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KUWAIT: Al-Babtain Turnkey Solutions announced
yesterday that the all-new Samsung Galaxy Note10
will be available to pre-order starting from August 8th
until August 23rd, 2019. Stocks are limited and pre-
orders are fulfilled on a first-come, first-served basis -
so don’t miss your chance to be among the first in
Kuwait to own the new Galaxy Note and enjoy its
redesigned S-Pen, an edge-to-edge display, intuitive
UI and a powerful camera available amongst other
innovative features.

Galaxy Note10 allows users to utilize state-of-the-
art tools to capture stunning video and photos-allowing
their channels, stories and posts to stand out and make
an impact. A new-and-improved version of the S Pen is
also packed into the Galaxy Note10, building on the
Bluetooth Low Energy-enabled S Pen capabilities with
Air Actions, allowing users to control certain aspects of
the device using different gestures with the S Pen. 

With an almost bezel-less edge-to-edge display -
and a small, centered cut-out for the front camera,
intuitive UI, and gorgeous color choices, Galaxy
Note10’s attention to detail leads to a more beautiful
device and more immersive experience. In addition to
that, a powerful battery, advanced hardware, and gam-
ing-optimized features come together to help users
perform at their best.

Additionally, the Galaxy Note10+ lasts through the
day with just 30 minutes of charge. It also comes with
256 GB and 512GB of built-in storage, with the ability
to add an additional 1TB of external storage. Other
ground-breaking capabilities include an expanded
Samsung DeX, and partner integrations such as
Microsoft all offer productivity solutions which make it
easier for users to accomplish their goals.

For the first time ever, the Galaxy Note comes in
two sizes, so consumers can choose the device that’s
best for them. While the Galaxy Note10 packs a 6.3-
inch display combining the power of the S Pen and
ultimate productivity in a compact form factor, the
Galaxy Note10+ features the biggest Note display
ever with a 6.8-inch display on a device that’s still
easy to hold and use.

Mohammed Fawzi Bazzi, General Manager at Al-
Babtain Turnkey Solutions, said, “We are always look-
ing to provide our customers with the best devices to
suit their unique needs. Samsung Galaxy Note10 is
engineered for today’s lifestyle, reflecting the need of
users to make the most of every moment. We are
proud to introduce exclusive offers to customers look-
ing to enhance their routines with the ultimate digital
companion.” 

Tarek Sabbagh, Head of IT & Mobile (IM) Division
at Samsung Gulf Electronics, said: “Galaxy Note has
always been the power device for power users -
enabling millions of people all around the world to
pursue new passions, be more productive, and unleash
their creativity. We are excited to build on this legacy
with the next level power Galaxy Note10 that can do it
all and help users obtain their goals.”

Customers pre-ordering the Samsung Galaxy
Note10 will also receive Galaxy Buds. 

Be among first to 
own Samsung’s 
most powerful 
Galaxy Note

Emerging market stocks snap 
five-session losing streak 

Thailand earmarks 
$10bn for ‘urgent 
economic stimulus’
BANGKOK:  Thailand will pour more than $10
billion into the economy, the finance ministry said
Friday, as a new government looks to kick-start
sputtering growth after five years of junta rule.

The once-vibrant Southeast Asian economy
sagged after a 2014 coup and growth slowed to
2.8 percent in the first quarter of this year, the
first time it dipped under 3 percent since mid-
2015, according to the World Bank. The generals
who seized power steered a transition to civilian
rule after disputed elections in March but are
under pressure to ram through ambitious invest-
ment schemes and create jobs amid a global
slowdown and trade tensions.

A surge in the Thai baht is also hindering
recovery by weighing on the competitiveness of
exports and tourism. The estimated 316 billion
baht ($10.2 billion) package will be set aside for
“urgent economic stimulus measures”, the finance
ministry said, adding that the proposal needs final
approval from the cabinet.

“It is expected that the Thai economy will be
driven towards GDP growth of 3 percent,” the
statement added. The money includes aid for
more than 900,000 farmers affected by drought,
1,000 baht ($30) handouts for tourism-related
expenses, loans for small businesses and hikes in
state welfare card subsidies.

Tourism remains the kingdom’s banker-
accounting for a fifth of the economy-and visitors
are integral. Visa free exemptions for travellers
from some countries are also part of the new
proposal. — AFP 

Currencies broadly firm against euro, ruble gains
TOKYO: Emerging market stocks gained on Friday for
the first time in six sessions, helped by hopes of further
stimulus, a factor which also helped developing world
currencies hold their ground against the dollar.

The sentiment played into a 0.3 percent rise seen in
MSCI’s developing world stocks index, with the bench-
mark on track to post gains for only the second time in
18 trading days. Morten Lund, an analyst at Nordea
Markets, said the stimulus would also benefit currencies
of countries closely linked with the supply chain, espe-
cially those in Asia, though the possibility of a weaker
yuan had to be kept in mind.

“We think USD/CNY is an extremely important senti-
ment gauge ... if it goes beyond 7.3 (yuan per dollar), we
will go from a risk-off situation to a complete panic!,”
Lund said. MSCI’s emerging market currencies index
ticked 0.1 percent higher.

Taiwanese equities added 0.9 percent. Hong Kong-
traded stocks also gained 0.9 percent, rising for a third
straight session. Turkey’s lira was 0.5 percent firmer on
bearish technical factors for the USD/TRY pair, while
stocks rose 0.2 percent. Data earlier in the day showed
industrial production in the country fell 3.9 percent
year-on-year in June, logging its tenth consecutive
month of decline after the economy tipped into reces-
sion last year.

Russia’s ruble strengthened 0.2 percent, while stocks
advanced 0.3 percent, aided by a 1.6 percent rise in the
price of oil , a key Russian export, which aided energy
companies listed in Moscow.

South Africa’s rand strengthened 0.6 percent while
equities fell 0.3 percent. Petrochemicals firm Sasol shed
about 13 percent after it delayed the release of its annual
results due to possible “control weaknesses” at its US

ethane cracker project. Emerging European currencies
were broadly firmer against the euro, with Poland’s zloty
0.4 percent stronger against the common currency, while
Hungary’s forint was 0.2 percent f irmer. Nordea

Markets’ Lund said he prefers central and eastern
European currencies to their Asian and Latin American
peers, despite worries regarding the euro zone economy
and risks arising from Brexit. — Reuters

MOSCOW: A woman passes a notice advertising loans in downtown Moscow. — AFP

Global markets 
recover at end of 
turbulent week
NEW YORK: Global stock markets rose on Friday as
investors put economic growth fears and trade jitters to
one side, deciding that they had enough drama and losses
for one week.

“We’re ending a turbulent week on a more positive
note as exhausted traders the world over head into the
weekend in a more buoyant mood,” said Craig Erlam, sen-
ior market analyst at the Oanda trading group. Equities
have had a volatile five days, during which trade talk hopes
came and went and economic data and bond yields point-
ed to a possible worldwide downturn.

On Wall Street, the Dow on Wednesday suffered its
worst day of the year, before recovering slightly on
Thursday, and bouncing back strongly on Friday. The
index gained 1.2 percent, as investors found relief in hope
for progress in the trade war, and housing data offered
enough good news not to ruin the party, despite a disap-
pointing report on consumer sentiment, but was still down
for the week. “In the last couple of days, the sellers have
been exhausted,” said Maris Ogg of Tower Bridge
Advisors. “The volatility continues. But I don’t think this is
the beginning of a trend.”

Investors also were cheered after Der Spiegel reported
that the German government was ready to boost public
spending to head off any coming recession-something
many economists have been urging. 

The spooky yield curve 
The week’s most nerve-wracking event was a so-called

inversion of the yield curve in the US debt market that
Erlam said “has spooked a lot of people.” The yield on the
10-year US Treasury bond slid Wednesday below the yield
on the two-year note, while the 30-year yield fell below
two percent for the first time ever. 

The so-called “inversion” phenomenon-when short-

term interest rates are higher than longer-term ones-is
viewed as a reliable harbinger of recession. Economists
have warned for months that trade tensions would drag
down sentiment, which was already suffering owing to
economic slowdown and fears of Brexit’s impact on Britain
and Europe.

GE rebounds after accusations 
In New York, industrial titan General Electric surged

close to 10 percent after CEO Larry Culp bought nearly
$2 million in shares, boosting investor confidence after
whistleblower Harry Markopolos accused the company of
massive accounting fraud-a charge the company vehe-
mently denied.

In Asia, Cathay Pacific on Friday announced the shock
resignation of its chief executive Rupert Hogg, days after
the Hong Kong carrier was censured by Beijing because

some staff had supported pro-democracy protests in the
city. Paul Loo, Cathay’s chief customer and commercial
officer, also resigned.

Until recently Cathay had been celebrating a turn-
around in fortunes after Hogg initiated a three-year cost
cutting program. Elsewhere, the opening of London’s
benchmark FTSE 100 shares was delayed nearly two
hours by a software problem, the London Stock Exchange
said. “London Stock Exchange experienced a technical
software issue this morning that affected trading in certain
securities, including FTSE 100 and (second-tier) FTSE
250 stocks,” said a statement. 

The pound meanwhile continued its recovery, “aided by
a series of better-than-expected (UK) economic releases
in recent days”, helping to offset Brexit uncertainty,
according to David Cheetham, chief market analyst at XTB
trading group. — AFP

NEW YORK: Traders work after the opening bell at the New York Stock Exchange (NYSE) on Friday. — AFP Argentina central 
bank faces peso 
test ahead of 
Oct election
BUENOS AIRES: Argentina’s central bank must toe a
politically fraught line between supporting the peso with-
out blasting through the bank’s reserves, as policymakers
seek to salvage the currency ahead of October’s presiden-
tial election, analysts said on Friday.

The peso was in free-fall for most of this week after a
shock primary election result on Sunday, when center-left
presidential candidate Alberto Fernandez trounced center-
right President Mauricio Macri.

The scale of Fernandez’s victory suggested he could
win the upcoming ballot in the first round, but potentially
be left as leader of a country that has very few foreign
reserves left, raising the chances of a debt default. On
Friday afternoon, in a fresh headache for Argentine poli-
cymakers, Fitch downgraded Argentina’s sovereign debt
rating from “B” to “CCC,” flagging an increased likeli-
hood of a default.

“One strategic element for the government and the
opposition is how the current reserves of the central
bank are used,” consultancy Fundacion Mediterranea
said in a note. “The opposition does not want the current
administration to leave the central bank with very few
reserves, and it is convenient for the government that the
proposals announced by the opposition are reasonable
for the markets.”

The peso’s collapse, which comes amid growing fears
of a global recession, forced the central bank to sell dollars
and oblige private banks to trim their dollar holdings in
order to provide liquidity to the market. The new dollar
holdings rule unleashed about $400 million, traders said,
and helped stabilize the peso on Thursday and Friday.

Since Sunday’s vote, the central bank has auctioned a
total of $503 million.

The central bank, which is nominally independent but
has long been prone to executive interference, has about
$66 billion in reserves, of which about $20 billion are free
resources that can used to pay debt and stabilize the peso,
according to an Argentine government official. —Reuters 

Vietnam aims to 
sell stakes in 100 
state firms by 
end of 2020
HANOI: Vietnam plans to speed up its privatization pro-
gram by selling stakes in nearly 100 state-owned firms by
the end of 2020, including Agribank, the government said
late on Thursday.

The Southeast Asian country has been selling stakes in
state firms in recent years to improve their performance and
to fill the government’s coffers, but the pace has been slower

than scheduled recently. The government now plans to sell
stakes in 93 firms by the end of next year, it said in a state-
ment. They will include up to 35 percent stakes in Agribank
- the country’s biggest bank by assets which was formally
known as the Vietnam Bank for Agriculture and Rural
Development - as well as in Vietnam National Coal-Mineral
Industries Holding Corp, the country’s largest coal miner,
and in Vietnam Northern Food Corp.

Agribank, which has total assets of nearly $56 billion,
said last week it targets pretax profit of 10 trillion dong
($429 million) this year, up 32.9 percent from last year.

The government said it will also sell up to 50 percent
stakes in mobile telecom carrier MobiFone and as well as in
Vietnam Posts and Telecommunications Group and Vietnam
National Chemical Group.

It also plans to sell up to 100 percent of Vietnam Paper
Corp. by the end of next year and two power-generating
units of Vietnam Electricity Group, it said. — Reuters 

HAI PHONG: Containers are transferred from a truck to cargo ship at the international cargo terminal of a port in Hai Phong city.  — AFP 


