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KUWAIT: Consistent with its unremitt ing
endeavors to provide customers with the best
and most innovative telecom products and serv-
ices that truly fit with customers’ lifestyle, enrich
their experience and fuel  their passion to
enhance the way they connect and optimize digi-
tal life, Ooredoo, Kuwait has already started tak-
ing pre-orders for the Galaxy Note 10 and
Galaxy Note 10 Plus smartphones as of
Thursday, August 8. New and existing customers
who place their pre-order for the new Galaxy
Note 10 devices before 23 August will receive as
an exclusive valuable gift the Galaxy buds that
will complement their experience with the latest
Samsung smartphones. 

The launch of the Galaxy Note 10 smartphone
series comes as a further testament of Ooredoo’s
commitment to providing its customers with the
newest products and the best offers. 

Ooredoo will offer both Galaxy Note 10 and
Galaxy Note 10 Plus smartphones in Aura Black,
Aura Glow and Aura White colors. Additionally,
the new Samsung gadget which is by all means
an ultra-powerful and intelligent phone, has an
array of new and exciting features that include a
top quality 10 MP front (Selfie) camera and
triple-camera setup on the rear featuring a 12
MP primary sensor with a wide-angle lens, a 12
MP 2x optical zoom equivalent telephoto lens
camera and a 16 MP camera with an ultra-wide-
angle lens. 

Furthermore, the two devices are also
equipped with very large batteries: 3,500mAh
for the Note 10 and 4,300mAh for the Note 10
Plus and both come with 256GB of storage with
a 512GB storage option for the Galaxy Note 10
Plus. The Galaxy Note 10 has a large 6.3-inch
Dynamic AMOLED screen with QHD+ resolu-
tion while the Galaxy Note 10 Plus comes with
an enormous 6.8-inch display. Both devices use
the Octa core 2.7 GHz/2.4 GHz/1.9 GHz
Processor, with 8GB RAM for the Galaxy Note
10 and 12GB for the Galaxy. 

Note 10 Plus. Both devices also have a dual-
SIM slots, operate on LTE network and run
Android 9 Pie based Samsung One UI software.  
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Deliveroo food deliveries 
hit European roadblocks

Slovakia’s car-reliant economy
slows sharply as trade wanes

Hyper-crowded food delivery space in Europe witnesses consolidation
LONDON: Striking French couriers. Spanish court set-
backs. The white flag of surrender raised over Germany.
British food delivery company Deliveroo-its boxy lime-
blue bags a welcome sight for legions of office workers
across London-is hitting sudden bumps on other
European roads.

The rough times come as a growing group of startups
jostle for the pocketbooks of hungry city dwellers craving
for that special burger or lunch bento box.

Deliveroo has helped revolutionize meals on wheels in
much the same way as Uber-which has a rival food cater-
ing app-has upended the taxi market. It is now encounter-
ing identical questions over whether its employment
schemes meet labor laws across around 200 cities where it
has set up shop.

Its tens of thousands of delivery workers-most of them
young men on bikes and scooters-are officially self-
employed and deprived of a minimum wage or paid leave.
They must also provide their own means of transportation
and smartphones that keep them connected to both clients
and dispatchers.

This arrangement prompted Deliveroo’s French bik-
ers to call for clients to boycott the brand last week.
Discontent in Deliveroo’s second-biggest market after
Britain boiled over only days after a Madrid court ruled
that it had wrongly signed up more than 500 riders to
self-employed contractors. Deliveroo has appealed the
ruling but faces several more similar cases in Spain later
this year.

‘Hyper-crowded’ 
These cost-cutting contracts are being tested at a tur-

bulent time for a new service that is booming in popularity
but unable to turn a profit. Deliveroo announced Monday

that it was pulling out of Germany after four years and
refocusing on other parts of Europe and further afield in
Asia. The decision was especially painful because it clears
the path for a local rival called Lieferando to dominate
Germany on its own. Lieferando is owned by the Dutch
company Takeaway-itself in the process of merging with
the UK-based upstart Just Eat.

“Consolidation has come to the hyper-crowded food
delivery space,” Euromonitor International research group
analyst Maxine Vogt said. “There are at least two dozen
companies in the restaurant ordering and delivery busi-
ness. And that doesn’t even include grocery delivery!”

Scale and size are essential for these rivals to forgo
immediate profits as they pile money into expansion that
could eventually force the laggards to drop out. Deliveroo
remains an investor darling that has made it into one of the
world’s few “unicorns”-privately-owned tech companies
valued at more than a billion dollars by the market.

It has even piqued the interest of Amazon. The
Seattle-based online shopping behemoth was the biggest
investor in a round of fundraising in May that brought in
$575 million. The various investments and mergers show
that “scale is the only way to survive,” Vogt said. But they
also come with their own sets of pitfalls: Britain’s compe-
tition regulator launched a “phase one” review of the
Amazon deal last month that could lead to a formal inves-
tigation. The UK Competition and Markets Authority
(CMA) said it had “reasonable grounds for suspecting”
that the agreement could “result in Amazon and
Deliveroo ceasing to be distinct”.

The CMA said Deliveroo and Amazon must remain two
separate businesses with their own “sales or brand identi-
ty” throughout the review-a process without a clear dead-
line but massive repercussions for the entire sector. — AFP 

PARIS: In this file photo, a biker working for the Food delivery service Deliveroo cycles off to deliver an order in Saint-Ouen,
outside Paris. Unhappy riders in France, an adverse court ruling in Spain, withdrawal from Germany: Times are tough for
Deliveroo delivery company in an ultra-competitive sector. — AFP

American farmers 
struggle to stay 
afloat amid floods 
and trade war
NEW YORK: Caught in the middle of a trade war and
hammered by massive spring floods, American farmers are
facing a tough year and worry about their future, yet some
still trust President Donald Trump. It’s “a body blow to
thousands of farmers and ranchers who are already strug-
gling to get by,” said Zippy Duvall, president of the Farm
Bureau, the country’s largest agricultural association.

“Now we stand to lose all of what was a $9.1 billion
market in 2018,” he said in a statement, noting that exports
had already dropped dramatically from the $19.5 billion.

Trump’s Democratic rivals in next year’s presidential
election have seized on the trade war, with former vice
president Joe Biden saying the dispute “is going to cause a
lot (of people) to go bankrupt” during a stop last week in
Iowa, an agricultural state that backed the president in the
2016 election.  Trump shrugged off the criticism on Tuesday.
“They’ve said they’re going to buy farm products. So far,
they’ve disappointed me with the truth,” he said.

The strain is showing 
There is no question farmers are under pressure.

According to the Farm Bureau, farm bankruptcies have
jumped 13 percent over the 12 months ending on June 30,
after holding about steady in 2018 compared to 2017.

The bureau cited “several years of low farm income, a
low return on farm assets, mounting debt, more natural
disasters and the second year of retaliatory tariffs on many
US agricultural products” as causes of farmers’ distress.
Heavy rains in the spring and early summer flooded a large
part of the farmland, delaying planting by several weeks or
preventing it altogether.  Not only will yields be affected,
but farmers are worried that the late-blooming crops will
be hit with early frosts in the fall. “It’s not unusual to have

losses due to the weather, but not on this scale,” says
Jamie Beyer, a farmer in Wheaton, Minnesota who grows
soybean, corn, sugar beet and alfalfa. That “compounds
the stress we are having on trade issues,” she said. The US
Department of Agriculture in a Monday report lowered its
soybean production estimate, but predicted a rise in corn
output despite lower acreage planted.

‘Caught in the middle’ 
John Reifsteck, who grows corn and soybeans in

Illinois, said that experiences differ among farmers and
that “luck or good decisions, really, play a big part.”
“There’s no question about the fact that trade issues are
affecting market prices, especially for our soybeans, and
we are caught in the middle,” he said.

Plentiful harvests in prior years have also dropped
prices, as has an African swine fever outbreak in that deci-
mated the hog population and lowered demand for soy-
beans. Blake Hurst has managed to sow all of his land in
northwestern Missouri, a region where other farms are still
underwater. But between weather conditions and trade
tensions, he does not expect to make money this year. “We
know from long experience that weather will improve,” he

said, but warned, “We are 18 months into this trade war
and we don’t know if it might ever improve.”

Supportive farmers 
The challenges haven’t stopped farmers from support-

ing Trump, Hurst said. “Most of them keep supporting
Trump,” he said. Farmers also like the president because
he’s fought to cut regulations and presided over a healthy
economy, Reifsteck said.

“Farmers live in a community, and the economy is doing
pretty well,” he said. Flood insurance and $28 billion in aid
from the Trump administration to farmers affected by the
trade war should help limit the damage in the short term.

James Bullard, president of the St. Louis Federal
Reserve Bank, whose district encompasses swaths of farm
country, called the trade war a “downside surprise” after
four or five good years. But he’s heard from farmers that
government support “while welcome... is probably not suf-
ficient to really cover everything that’s occurred because
of the trade dispute,” he said. Bruce Rohwer, a farmer in
northwestern Iowa and president of the state’s Corn
Growers Association, said the payments are a “a token
response” to the losses caused by tariffs. — AFP

According to the Farm Bureau, farm bankruptcies have jumped 13 percent over the 12 months ending on June 30,
after holding about steady in 2018 compared to 2017.

KUWAIT: The Commercial Bank conduct-
ed the weekly draws on Al Najma Account
and the draw on the “Salary and Cash on
Top” campaign. The draws were conduct-
ed in the presence of Ministry of
Commerce and Industry representative
Ms. Latifa Al Jean.

The results of the draw were as follows:
● Al Najma weekly account - the prize

of KD 5,000 was for the share of Adel Said
Abdulla Nasralla.

● The “Salary & Cash on Top cam-
paign” prize of KD 1,000 was for the share
of Bassam Salman Al Attar.

The Bank stated that the account prizes
this year is featured by the highest cash
prize and diversity of prizes throughout the
year clarifying that Al Najma Account will
offer weekly prize of KD 5,000, monthly
prize of KD 20,000 and a semi-annual
prize of KD 500,000 in addition to the
largest prize - linked bank account payout
of KD 1,500,000. Al Najma Account can
be opened by depositing KD 100, and the
customer should maintain a minimum
amount of KD 500 to be eligible to enter
all draws on Al Najma Account prizes. As
for the chances of winning, the more bal-
ance a customer maintains in Al Najma
Account, the more chances the account
holder will get to win, where each KD 25
will give the customer one chance to win,
the account also offers additional benefits
like the ATM card, a credit card against
customer’s account and all CBK banking
services that customer can enjoy.

As regarding “Salary & Cash on Top”
campaign designated for Kuwaiti and
expatriate employees as well as the

retirees and which is valid until December
31, 2019 and the mechanism of joining this
campaign for availing its benefits, the Bank
explained that Kuwaiti employees with a
salary of KD 500 and above whether new-
ly recruited or in service can transfer their
salary to the Bank and avail the benefits of
this campaign by getting instant cash gift
of KD 250 or an interest free loan 5 times
the salary up to KD 10,000, add to this
they will automatically enter the weekly
draw on KD 1,000. As for the expatriate
customers categorized under Premier
Banking Account with a salary KD of 1,700
and above, they will get instant cash gift.
The retirees with pension KD 1,000 and
above will also get an instant cash gift of
KD 150 when transferring their pension to
the Bank and automatically enter the weekly
draw for a prize of KD 1,000 and avail the
benefits of this campaign designated for
Kuwaiti and expatriate employees working
in private and public sector as well as the
retirees. Further, the campaign provides
customers with the opportunity to get addi-
tional benefits and take advantage of the
advanced and unrivalled services and prod-
ucts the Bank provides to its customers to
meet their needs and expectations.

Customers can obtain further informa-
tion on Al Najma Account by either calling
the Service Center on 1888225 or by visit-
ing the Bank’s website www.CBK.com and
they can also visit their nearest CBK
branch where the Bank staff will be ready
to serve them and respond to their queries.
Furthermore all details and information
related to the latest offers and services
launched by the Bank is also available on
the Bank’s social sites.

BRATISLAVA: Slovakia’s economy,
dominated by car manufacturing, slowed
unexpectedly in the second quarter
when it expanded by 1.9 percent year-
on-year, down from a 3.7 percent rise in
the first quarter and missing analysts’
expectations of 3.3 percent growth. 

The quarterly, seasonally adjusted
growth of 0.4 percent given by the sta-
tistics office yesterday also missed ana-
lysts’ expectation of a 0.7 percent
expansion - buffeted by turbulence in
the global economy and a shrinking
Germany economy. “Slovakia is feeling
the impact of the global slowdown and
the economic stagnation in Germany,
our biggest trade partner,” VUB Bank
analyst Michal Lehuta said. 

“Slovakia’s unexpected slowdown in
the second quarter was due to the slow-
down in industrial output, falling net
exports and weak household consump-
tion.” Slovakia’s data has been the
biggest disappointment in central
Europe as Hungary, Poland and the
Czech Republic all posted strong
growth, albeit slowing down from first
quarter. 

Slovakia’s industrial output dropped
2.1 percent year-on-year in June, the
first contraction since March 2018 and
the lowest level since April 2017, statis-
tics office said last week. Car manufac-
turing at factories run by Volkswagen ,
Peugeot , Kia and Jaguar Land Rover fell
for the first time in 18 months in June,
dropping by 7.6 percent. 

The country’s central bank said a

partial shutdown at oil refiner Slovnaft
MOLB.BU in May and June and output
cuts at United States Steel Corp’s
Slovak factory as the steel industry
struggles across Europe have also con-
tributed to slower growth. Statisticians
will release the full breakdown of the
Slovak data, including household con-
sumption, on Sept. 6

A slump in exports sent Germany’s
economy into reverse in the second
quarter, data showed yesterday, as its
manufacturers bore the brunt of a global
slowdown amplified by tariff conflicts
and uncertainty over Brexit. — Reuters

BRATISLAVA: An employee works on a
Porsche vehicle at a production line of
Volkswagen plant in Bratislava,
Slovakia. — Reuters
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