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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 304.650
Euro 340.750
Sterling Pound 372.430
Canadian dollar 231.410
Turkish lira 54.890
Swiss Franc 312.940
US Dollar Buying 297.300

ASIAN COUNTRIES
Japanese Yen 2.874
Indian Rupees 4.337
Pakistani Rupees 1.943
Srilankan Rupees 1.721
Nepali Rupees 2.733
Singapore Dollar 221.560
Hongkong Dollar 38.920
Bangladesh Taka 3.587
Philippine Peso 5.931
Thai Baht 9.902
Malaysian ringgit 77.916

GCC COUNTRIES
Saudi Riyal 81.294
Qatari Riyal 83.730
Omani Riyal 791.813
Bahraini Dinar 809.490
UAE Dirham 83.000

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 18.413

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.224
Tunisian Dinar 109.190
Jordanian Dinar 430.510
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.341

Rate for Transfer Selling Rate
US Dollar 304.540
Canadian Dollar 232.485
Sterling Pound 371.925
Euro 341.305
Swiss Frank 303.485
Bahrain Dinar 809.885
UAE Dirhams 83.320
Qatari Riyals 84.555
Saudi Riyals 82.105
Jordanian Dinar 430.820
Egyptian Pound 18.375
Sri Lankan Rupees 1.727
Indian Rupees 4.421
Pakistani Rupees 1.906
Bangladesh Taka 3.606
Philippines Pesso 5.995
Cyprus pound 18.115
Japanese Yen 3.805
Syrian Pound 1.595
Nepalese Rupees 2.773
Malaysian Ringgit 74.645
Chinese Yuan Renminbi 44.710
Thai Bhat 10.885

CURRENCY BUY SELL
Europe

British Pound 0.362890 0.376790
Czech Korune 0.005126 0.014425
Danish Krone 0.041284 0.046284
Euro 0. 331144 0.344844
Georgian Lari 0.13088 0.103086
Hungarian 0.000942 0.001132
Norwegian Krone 0.030045 0.035245
Romanian Leu 0.054604 0.071454
Russian ruble 0.004648 0.004648
Slovakia 0.009111 0.019111
Swedish Krona 0.027536 0.032535
Swiss Franc 0.304296 0.315296

Australasia
Australian Dollar 0.198048 0.210048
New Zealand Dollar 0.192084 0.201584

America
Canadian Dollar 0.224708 0.233708
US Dollars 0.300550 0.305850
US Dollars Mint 0.301050 0.305850

Asia
Bangladesh Taka 0.002987 0.003788

Chinese Yuan 0.042423 0.045923
Hong Kong Dollar 0.036809 0.039559
Indian Rupee 0.003830 0.004602
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002786 0.002966
Korean Won 0.000240 0.000255
Malaysian Ringgit 0.069774 0.075774
Nepalese Rupee 0.002680 0.003020
Pakistan Rupee 0.001296 0.002066
Philippine Peso 0.005940 0.006240
Singapore Dollar 0.214816 0.224816
Sri Lankan Rupee 0.001221 0.001801
Taiwan 0.009490 0.009670
Thai Baht 0.009547 0.010097
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.801931 0.810007
Egyptian Pound 0.018653 0.022013
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424785 0.433785
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000151 0.000251
Moroccan Dirhams 0.021401 0.045401
Omani Riyal 0.786162 0.794080
Qatar Riyal 0.083023 0.083859
Saudi Riyal 0.080153 0.081453
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.101649 0.109649
Turkish Lira 0.047374 0.057219
UAE Dirhams 0.082310 0.083140
Yemeni Riyal 0.000990 0.001070

Turkish Lira 55.205
Singapore dollars 223.632

KUWAIT: Turkish Airlines and LOT Polish Airlines, the
largest airlines and flag carriers of their countries,
Turkey and Poland, announced yesterday the enhance-
ment of their current codeshare agreement with addi-
tional destinations both from Turkish Airlines’ and LOT’s
flight network.

“As the airline that flies to most countries in the
world, we are glad to include new destinations into our
codeshare agreement with LOT Polish Airlines. For a
long time, we have been in mutually beneficial relation-
ship and close cooperation with LOT Polish Airlines. We
believe that, this enhancement will improve our already
good relations and take our commercial cooperation to
the next level. With the introduction of joint flights on
several destinations in Poland, Turkey, Middle East and
Africa, passengers would enjoy more travel alternatives
through the combined flights. By this chance, I would
like to thank Mr Milczarski, his team and our team for
their efforts in making this agreement possible. Without
a doubt, this agreement will help increasing the com-
mercial and tourism ties of our countries,” said Bilal
Eksi, Turkish Airlines’ Deputy Chairman & CEO.

Joint flights will offer fast and convenient connections
for customers leaving Istanbul, the biggest Turkish city
and also an important flight hub in the world, to Warsaw
and beyond. “We are very pleased about the enhanced
codeshare agreement signed with Turkish Airlines that,
as we hope, will strengthen our mutually beneficial
cooperation even further. LOT Polish Airlines is one of
the most dynamically developing carriers in Central and

Eastern Europe. Over the recent years, we have record-
ed robust performance and a steady growth in our busi-
ness. The enhanced partnership with Turkish Airlines
will help us not only expand LOT route network and
offer many new attractive destinations to our passen-
gers but also improve connectivity and travel experi-
ence on existing codeshare routes beyond Istanbul,
such as Ankara, Cairo or Amman. Considering this, I
would like to express my gratitude to Mr. Bilal Eksi,
Turkish Airlines’ Deputy Chairman & CEO, and his team
for effective and successful cooperation,” said Rafal
Milczarski, CEO & President of the Management Board
of LOT Polish Airlines.

Passengers will also enjoy both domestic and inter-
national connections from Istanbul. Moreover, taking
into account the complementary structure of timetables
of both carriers and agreement working reciprocally, it
will allow both airlines’ customers to enjoy seamless
connectivity in their respective hubs. LOT Polish
Airlines and Turkish Airlines passengers have also bene-

fit of accruing and redeeming miles in their respective
loyalty programs, Miles&More and Miles&Smiles on all
flights of both carriers.   

Turkish Airlines, flies to more countries and interna-
tional destinations than any other airline in the world,
currently operates to more than 300 international pas-

senger and cargo destinations in total, in 124 countries.
Having carried a record nearly 9 million passengers in
2018, LOT Polish Airlines currently offers convenient
travel on its 111 routes worldwide, including long-haul
direct connections to the USA, Canada, China, Japan,
South Korea, Singapore, India and Sri Lanka. 

Carriers to offer additional destinations from their flight network

Turkish Airlines and LOT Polish 
Airlines expand codeshare network 

Sterling plunges 
vs euro as no-deal 
Brexit worries grow
LONDON: Heightened worries of a no-deal Brexit and
the growing probability of a general election after the
October Brexit deadline kept the pound subdued yes-
terday, after it hit a 23-month low against the euro.
Versus the dollar, the British currency was not far from
the 31-month low it reached last week.

A better-than-expected services purchasing man-
agers’ survey for July failed to lift the pound as it rein-
forced fears that Brexit risks and trade tensions are
pushing the British economy close to recession. The
July PMI rose to 51.4 from 50.2 in June. “The likelihood
of a no deal exit (from the European Union) looks high-
er now than it has been at any point since 2016 (the
year of Brexit referendum),” said John Wraith, head of
UK rates strategy at UBS.

The risk is that “we’re already past the point of no
return,” Wraith said.

Over the weekend, headlines suggested the UK par-
liament may not have time to stop Britain leaving the
European Union without trade agreements in place
even if it wants to. Prime Minister Boris Johnson and his
cabinet have said multiple times they are ready to quit
the EU on the Oct. 31 deadline, regardless of whether a
deal is in place.

But pro-EU members of parliament could seek to
topple Johnson’s government by preparing for a “peo-
ple versus the politicians” election after the UK quits in
October. Downing Street officials are preparing for the

loss of a confidence vote when parliament returns from
recess in September. A by-election victory for Liberal
Democrats last week left the Conservative party with a
majority of just one seat in parliament, making it harder
for the Tories to pass any Brexit-related decisions. The
election also highlighted the need for collaboration
between the Tories and Brexit Party, compounding the
risk of a no-deal Brexit, analysts say.

The pound was last down by 0.6 percent at 91.86
pence against the euro, after falling as low as 92
pence mid-morning, the lowest it has been since
September 2017. Versus the dollar, the pound was flat
at $1.2164, though not far from last week’s January
2017 low of $1.2080. A more dramatic fall has been
seen versus the safe-haven Swiss franc, against which
sterling has lost more than 11 percent of its value since
early May this year.

“The pound looks set to remain under pressure for
now,” said Craig Erlam, an analyst at Oanda. “There’s
plenty of UK data out this week, starting with the July
Services PMI today and ending with second-quarter
growth data on Friday. Unfortunately, I fear anyone
hoping for some reprieve from the data this week may
be disappointed,” Erlam said. Most investors remain on
the sidelines and prefer not to take any views on ster-
ling until some clarity emerges regarding Brexit. “The
market direction is hard to fight right now ... We still
advise our clients to remain quite cautious on sterling,”
said Vincent Manuel, global chief investment officer at
Indosuez Wealth Management.

Leveraged funds mirrored the negative view on
sterling and added more net short positions in the
week to July 30, pushing the value of contracts to
$6.89 billion, its highest since early May 2017, based
on latest data from Commodity Futures Trading
Commission. —Reuters

Fiat Chrysler 
open to fresh 
merger talks 
with Renault
PARIS: The chief of Fiat Chrysler remains open to the
possibility of resuming merger talks with France’s
Renault, months after talks between the two automakers
aimed at forging an industry powerhouse broke down,
according to an interview published yesterday. Mike
Manley told The Financial Times the underlying logic
supporting a tie-up remained, despite Fiat’s decision to
withdraw its proposal for a merger of equals with its
French rival in June.

“Should the circumstances change, then maybe
dreams come together and things can happen,” Manley
said. Fiat walked away after growing frustrated with ten-
sions between Renault’s executives and the French state,
which holds a 15 percent stake and double the voting
rights. Renault’s chairman Jean-Dominique Senard pub-
licly blamed the French state for scuppering the deal, a
charge rejected by Finance Minister Bruno Le Maire.
Mounting friction between Renault and its alliance part-
ner Nissan also cast a pall over the Fiat negotiations,
with Japanese executives furious at having been kept in
the dark about the plan.

But Renault and Nissan are now weighing an overhaul
of their partnership that would better align their recipro-
cal stakes in each automaker, The Wall Street Journal
reported last week. Renault owns 43 percent of Nissan,
which in turn has just a 15 percent stake in Renault, and

which carries no voting rights. The French government,
for its part, indicated in June that it would be willing to
reduce its holding in Renault if it would smooth relations
with Nissan. “As they work through those things, those
circumstances that are necessary to move or change
potentially could happen,” Manley told The FT. “If that
were the case, we would be interested in hearing from
them,” he said. Contacted by AFP, Renault did not imme-
diately comment on Manley’s statements.

Fiat’s proposal would have created the world’s third-
largest automaker, with annual sales of 8.7 million vehi-
cles. Including Nissan and Renault’s other alliance part-
ner Mitsubishi, the group would have been a globe-
spanning heavyweight selling nearly 16 million cars a
year-or one out of six delivered worldwide.

Mergers are a tempting route for automakers world-
wide as they face massive investments for electrifying
their fleets amid growing pressure to cut carbon emis-
sions, even as sales growth in many markets slows. —AFP

DETROIT: CEO of Fiat Chrysler Automobiles (FCA) Mike
Manley attends the North American International Auto
Show in Detroit, Michigan.


