
KUWAIT: Money supply (M2) rose two percent in
June on monthly basis recording KD 38.9 billion
($128 billion), the Central Bank of Kuwait (CBK) said
yesterday. The CBK economic research department
reported that deposits in the Kuwaiti Dinar by the
private sector in local banks
climbed, in June, to KD 34.5
billion ($113.8 billion). Those
of foreign currencies climbed
9.1 percent reaching KD 2.5
billion ($8.2 billion), where
this sector overall deposits
amounted to KD 37 billion
($122 billion). Local banks’
claims on the CBK in the
Kuwaiti Dinar, represented
by the CBK bonds, settled at
KD 2.9 billion ($9.5 billion).
Local banks’ total assets increased by 1.1 percent,
reaching $68 billion ($224 billion). Net foreign (cur-
rencies) assets in the domestic banks climbed 5.5
percent to KD 7.7 billion ($25.4 billion), while time

deposits with the CBK dropped by nine percent,
reaching KD 1.4 billion ($4.6 billion).

Residents’ private sector deposits rose in June
by 0.8 percent, as compared to the May level, post-
ing KD 37.8 billion ($124.7 billion). Meanwhile,

average interest rates on
treasury bonds of one-year
maturity settled at 3.25 per-
cent. Financing of Kuwaiti
imports dropped in June by
one percent reaching KD
313 million ($1 billion). In
the meantime, the average
US Dollar rate against the
Kuwaiti Dinar dropped in
June by 0.1 percent, posting
303.5 per US Dollar. Value
of assets at the central bank

dropped 3.6 percent reaching KD 10.9 bi l l ion
($35.9 billion). Assets in foreign currencies at the
CBK dropped four percent posting KD 10.6 billion
($34.9 billion). — KUNA

Money supply at $128 billion, up
2% in June: Kuwait Central Bank

Private sector deposits climbed to KD 34.5 billion in June
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Kuwaitis invited
to teach Arabic
at a US university 
KUWAIT: The Embassy of the United States in
Kuwait is announcing an exciting opportunity for
Kuwaiti nationals to teach Arabic at a US university
through the Fulbright Foreign Language Teaching
Assistant (FLTA) Program. The Embassy is accepting
applications until September 1, 2019. 

The FLTA Program is a nine-month, non-degree
program for early career English teachers or recent
graduates in journalism and media or American or
English literature. It is fully funded by the Department
of State, and provides the opportunity for partici-
pants to teach Arabic to students at a university in the
United States as a Teaching Assistant for one aca-
demic year.  Participants in this program are able to
refine their teaching skills, increase their English lan-
guage proficiency, and expand their knowledge of the
society and culture of the United States. At the same

time, successful candidates help strengthen Arabic
instruction at US colleges and universities. 

Fluency in English is mandatory, demonstrated by
a score of at least 79-80 for TOEFL IBT or 6.0 for
IELTS.  Ideal candidates for the program have a
desire to meet people and become a part of their host
community by participating in community events and
campus activities.  Fulbright FLTA participants are
creative and self-reliant team players, who are able to
maintain excellent relationships with faculty, staff, and
students. 

A complete application package includes: 
• An online application through

https://apply.iie.org/FLTA2020.
• Original academic transcripts with certified

English translations.
• A graduation certificate.
• Three letters of reference.
• A TOEFL or IELTS score report. The US

Embassy will cover the costs of taking the TOEFL
iBT Test for a limited number of applicants. 

Short-listed applicants will be contacted by the
Embassy for interviews.  Successful candidates will
be notified starting April 2020.  Program dates are
September 2020-June 2021. 

Kuwait Airport ready
for Eid Al-Adha travels
KUWAIT: The Directorate General for Civil Aviation
(DGCA) announced yesterday its readiness to serve
passengers at Kuwait international airports during Eid
Al-Adha holiday. Up to 3,713 flights would be organ-
ized during this period, DGCA General Director Yousuf
Al-Fozan said. He also revealed a plan to ‘distribute’ the
passengers to the four terminals after shifting Kuwait
Airways passengers to Terminal 4 (T4) and those of Al-
Jazeera Airways to Terminal 5 (T5). Special teams have
been formed to oversee operations at the air facilities
and ensure that the passengers get the required servic-
es, he added. — KUNA

KUWAIT: Kuwait International Airport’s terminal
jam-packed with travelers in this file photo.


