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EXCHANGE RATES

Al-Muzaini Exchange Co.

EAl-Muzaini Exchange Co.
US Dollar Transfer 304.900
Euro 342.100
Sterling Pound 373.500
Canadian dollar 233.100
Turkish lira 55.540
Swiss Franc 309.540
US Dollar Buying 297.550

ASIAN COUNTRIES
Japanese Yen 2.809
Indian Rupees 4.425
Pakistani Rupees 1.923
Srilankan Rupees 1.726
Nepali Rupees 2.763
Singapore Dollar 223.450
Hongkong Dollar 38.959
Bangladesh Taka 3.590
Philippine Peso 6.001
Thai Baht 9.927
Malaysian ringgit 77.980

GCC COUNTRIES
Saudi Riyal 81.361
Qatari Riyal 83.798
Omani Riyal 792.463
Bahraini Dinar 810.150
UAE Dirham 83.068

ARAB COUNTRIES
Egyptian Pound - Cash 21.650
Egyptian Pound - Transfer 18.384

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 109.680
Jordanian Dinar 430.860
Lebanese Lira/for 1000 0.203
Syrian Lira 0.000
Morocco Dirham 32.367

Rate for Transfer Selling Rate
US Dollar 304.540
Canadian Dollar 232.485
Sterling Pound 371.925
Euro 341.305
Swiss Frank 303.485
Bahrain Dinar 809.885
UAE Dirhams 83.320
Qatari Riyals 84.555
Saudi Riyals 82.105
Jordanian Dinar 430.820
Egyptian Pound 18.375
Sri Lankan Rupees 1.727
Indian Rupees 4.421
Pakistani Rupees 1.906
Bangladesh Taka 3.606
Philippines Pesso 5.995
Cyprus pound 18.115
Japanese Yen 3.805
Syrian Pound 1.595
Nepalese Rupees 2.773
Malaysian Ringgit 74.645
Chinese Yuan Renminbi 44.710
Thai Bhat 10.885

CURRENCY BUY SELL
Europe

British Pound 0.365417 0.379317
Czech Korune 0.005154 0.014454
Danish Krone 0.041357 0.046357
Euro 0. 332934 0.346634
Georgian Lari 0.132435 0.132435
Hungarian 0.001151 0.001341
Norwegian Krone 0.030328 0.035528
Romanian Leu 0.065474 0.082324
Russian ruble 0.004704 0.004704
Slovakia 0.009141 0.019141
Swedish Krona 0.027634 0.032634
Swiss Franc 0.305134 0.316134

Australasia
Australian Dollar 0.200042 0.212042
New Zealand Dollar 0.194275 0.203775

America
Canadian Dollar 0.226283 0.235283
US Dollars 0.301200 0.306500
US Dollars Mint 0.301700 0.306500

Asia
Bangladesh Taka 0.002995 0.003796

Chinese Yuan 0.042645 0.046145
Hong Kong Dollar 0.037152 0.039902
Indian Rupee 0.003840 0.004612
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002784 0.002964
Korean Won 0.000244 0.000259
Malaysian Ringgit 0.070202 0.076202
Nepalese Rupee 0.002687 0.003027
Pakistan Rupee 0.001300 0.002070
Philippine Peso 0.005968 0.006268
Singapore Dollar 0.216769 0.226769
Sri Lankan Rupee 0.001357 0.001937
Taiwan 0.009953 0.010133
Thai Baht 0.009599 0.010149
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.803654 0.811730
Egyptian Pound 0.018696 0.022056
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425704 0.434704
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021473 0.045473
Omani Riyal 0.787850 0.795768
Qatar Riyal 0.083201 0.084037
Saudi Riyal 0.080327 0.081627
Syrian Pound 0.001295 0.001515
Tunisian Dinar 0.101877 0.109877
Turkish Lira 0.047883 0.057728
UAE Dirhams 0.082487 0.083317
Yemeni Riyal 0.000993 0.001073

Turkish Lira 55.205
Singapore dollars 223.632

Mozambique sues 
French-Lebanese 
billionaire over 
debt scandal
MAPUTO: Mozambique has started legal action
against a French-Lebanese billionaire, Iskandar
Safa, whose shipbuilding company is at the heart
of a $2 billion debt scandal, officials said Friday.
A source at the attorney general’s office, in an
emailed reply to AFP, confirmed “a case is ongo-
ing” without giving details. In London, an official
at the High Court commercial division told AFP
the Mozambican government had filed proceed-
ings there against Safa.

The papers were submitted on July 31 and no
date has been set yet for the hearing, the source
said. Safa is CEO of a giant Abu-Dhabi based
shipbuilding company, Privinvest, which signed
contracts with Mozambique state companies to
supply ships and national maritime security. 

The government’s legal moves came after testi-
mony in a New York court last month by a former
Credit Suisse banker, Andrew Pearse. Safa, he
said, had wired him “millions of dollars in unlawful
kickbacks from loan proceeds and illegal pay-
ments” for help in securing loans from the bank.

Safa has denied any wrongdoing and accord-
ing to his lawyer Jacqueline Laffont, he “strong-
ly” disputes Pearse’s “baseless statements,
obtained after several months of pressure from
the US Department of Justice”. The scandal is
rooted in loans of $2 billion (1.8 billion euros),
undertaken by the government between 2013
and 2015, to buy a tuna-fishing fleet and sur-
veillance ships.

The government admitted it borrowed the
money secretly, forcing international donors to
suspend aid. An independent audit found that a
quarter of the loans had been unaccounted for,
and another $750 million, used to buy equip-
ment, had been over-invoiced. —AFP

WASHINGTON: US President Donald Trump
announced a deal on Friday to sell more American
beef to Europe, a modest win for an administration
that remains mired in a trade war, but he said tariffs
on European auto exports remain a possibility. The
European Commission has stressed that any beef deal
will not increase overall beef imports and that all the
beef coming in would be hormone-free, in line with
EU food safety rules. The deal needs European
Parliament approval.

“The agreement that we sign today will lower trade
barriers in Europe and expand access for American
farmers and ranchers,” Trump said at a gathering of
European Union off icials and cowboy-hatted
American ranchers in the White House Roosevelt
Room for the announcement.

The agreement was then signed by US Trade
Representative Robert Lighthizer, Stavros
Lambrinidis, the European Union’s ambassador to the
United States and EU representative Jani Raappana.

Trump joked that his administration was working
with the EU “on a 25 percent tariff on all Mercedes-
Benz and BMWs coming into our nation.”

“So, we appreciate - I’m only kidding,” he said to
laughter. But talking to reporters later, he said impos-
ing the tariffs on European autos remained a possibili-
ty. “Auto tariffs are never off the table,” Trump said. “If
I don’t get what I want, I’ll have no choice but maybe
to do that. But so far they’ve been very good.” Trump
said in the first year duty-free US beef exports to the
EU will increase by 46 percent and over seven years
will rise 90 percent further. “In total the duty-free
exports will rise from $150 million to $420 million, an
increase of over 180 percent,” he said.

Lambrinidis said the United States and Europe
could work together to stand against countries that
did not compete fairly in the global market. “The
agreement shows us that as partners we can solve
problems,” he said.

Quota
EU sources and diplomats in June said a deal had

been reached to allow the United States a guaran-
teed share of a 45,000 ton European Union quota.
There are 17 US slaughterhouses approved to export
beef to Europe, run by companies including Tyson
Foods Inc, National Beef Packing Company, Greater
Omaha Packing and JBS USA’s Swift Beef Company,
according to US Department of Agriculture records.

“Our ability to participate in trade with the EU
over the years has been challenged by limitations,”
Tyson said. “This agreement provides the opportu-
nity for a more consistent flow of high quality beef
product to meet customer and consumer demands.”
Opportunities for US meat producers to export
beef to the EU under the quota have been inconsis-
tent as other suppliers such as Australia, Uruguay
and Argentina have been approved to ship under
the quota.

The US beef industry believes spotty access to
the market is a reason why more American farmers
do not raise their cattle without hormones, which
speed up growth. The EU bans beef from cattle
treated with synthetic growth hormones. “The
biggest problem with the European market has been
the uncertainty,” said Kent Bacus, director of inter-
national trade for the National Cattlemen’s Beef
Association, an industry group. US farmers have suf-

fered from trade disputes with other trading part-
ners, including Mexico. 

US and European officials have sought to lay the
groundwork for talks on their own trade agreement

but have been stymied over an impasse on agricul-
ture. The agreement on beef could, however, ease
tensions between the two sides, which are each oth-
er’s largest trading partners. —Reuters

Tariffs on European auto exports remain a possibility

Trump, EU announce deal to sell 
more American beef to Europe

WASHINGTON, DC: US President Donald Trump (center) speaks during an event on beef trade with the
European Union in the Roosevelt Room of the White House on Friday, in Washington, DC.  —AFP

Pricey truck sales 
boost GM 
earnings despite 
lower volumes
NEW YORK: Strong demand for pricey,
high-end trucks in North America
boosted General Motors’ earnings, off-
setting lower car sales, especially in
China, the company announced
Thursday.

The biggest US carmaker reported
slightly higher second-quarter profits,
and highlighted the launch of upgraded
pickup truck models aimed at the
American market, where the economy is
strong and demand has held up. The
result was a record average price of
$37,126 in North America in the quar-
ter, boosting operating income in the
region even as the number of vehicles
sold in the quarter fell there and in oth-
er markets.

GM has also cited lower costs follow-
ing a reorganization announced in late
2018 that cut thousands of jobs and
closed factories, drawing criticism from
politicians from across the political
spectrum.

“We’re really starting to see the earn-

ings potential of the truck enterprise,”
said GM Chief Financial Officer Dhivya
Suryadevara. The results came as
Moody’s lowered its outlook to “nega-
tive” on the global automotive market,
projecting lower sales in 2019 and 2020
and citing “further weakening in demand
in Western Europe and in China, which
was affected by the ongoing US-Chinese
trade talks.”

Will higher prices hold? 
Net income rose to $2.4 billion, up

1.2 percent from the year-ago period.
But revenues fell 1.9 percent to $36.1
billion, as global vehicle sales dropped
6.1 percent, a decline of more than
125,000 cars.

In North America, GM vehicle sales
fell four percent, clipped in part by lower
inventories of some trucks as the com-
pany rolls out the updated models.
Suryadevara described the launches as
“cadenced,” aimed first at the light-duty
pickup market where vehicles endowed
with state-of-the-art connectivity and
other features command prices of
$45,000 and higher. GM’s market share
in this segment rose during the quarter.

The carmaker plans to unveil heavier
pickup truck models through the rest of
2019 and into 2020, as well as make
available more light pickups at lower
prices. Suryadevara shrugged off analyst
concerns that truck launches by Fiat

Chrysler and other automakers will dent
these profits, pointing to the strong US
economy and the age of the fleet being
replaced.

“We think the fundamentals remain
strong, especially in the truck market,”
Suryadevara told reporters on a confer-
ence call. The company suffered a 12.2
percent drop in vehicle sales in China,
where demand was dampened by the
slowing economy and pricing pressure.

GM, which had previously projected flat
auto sales this year in China, now proj-
ects a decline.

Suryadevara said the company
reduced vehicle inventory by about 10
percent in China and took other meas-
ures to reduce costs. The company plans
a series of vehicle launches in China in
the second half of the year that should
sell well, but Suryadevara said macro
conditions remained challenging. —AFP

FLINT: In this file photo, a General Motors Co pickup truck is on the line in their
Flint Assembly plant in Flint, Michigan. Strong demand for pricey, high-end
trucks in North America boosted General Motors’ earnings, offsetting lower car
sales, the company announced. —AFP

US job creation 
slows to 164,000 
WASHINGTON:  The United States continued to add
new jobs last month but at a slower pace, another sign
the economy is weakening, while the jobless rate held
steady, the government reported Friday.

The weaker result, which came with a sharp down-
ward revision for June, confirmed labor markets have
cooled this year from their breakneck pace in 2018.
The slowdown raises the prospect that President
Donald Trump’s record as a job creator could wane as

next year’s elections approach.
US employers added a net 164,000 workers in July,

still fairly solid and largely in line with expectations.
The jobless rate was unchanged at 3.7 percent, the
Labor Department reported. But the job gain in June
was revised down to 193,000, far slower than the
224,000 originally reported-bringing the average over
the last three months to 140,000, well below the aver-
age of 223,000 recorded in all of last year, according to
the new data.

Wages rose 3.2 percent, year on year, more than
keeping pace with inflation as the supply of available
workers fell, squeezing employers seeking to attract
and retain talent. Despite the slowdown in job creation,

the pace was more than enough to keep the jobless rate
trending lower. It has been below four percent for 15
months. The labor force grew slightly even though the
unemployment rate was unchanged, suggesting new job
seekers who came off the sidelines easily found work.

More rate cuts? 
The weaker jobs report comes as the Federal

Reserve faces stinging criticism over its decision to cut
interest rates this week in the face of generally sound
economic data. Fed Chairman Jerome Powell has said
clouds gathering on the horizon-Trump’s trench war-
fare with trade partners and the world’s slowing econo-
my-justified a preemptive strike. —AFP


