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Warba Bank to 
hold Al-Sunbula 
weekly draw
KUWAIT: Warba Bank, “the Best investment Bank”
and “Best Corporate Bank” in Kuwait, will be organiz-
ing its weekly Sunbula draw number 29 today at 11 am
in presence of a representative from the Ministry of
Commerce and Industry and the Bank officials. Al-
Sunbula both account and fixed deposits are the per-
fect choices for customers who wish to save money
and achieve steady returns while at the same time
gain the opportunity to win prizes throughout the
year.  In line with the bank’s mission to develop and
differentiate its offerings, Warba Bank has enhanced
its Sunbula campaign for 2019 with more cash and
prizes reaching more than KD 1 million.

In the running campaign, Warba Bank continued its
weekly draws for 5 winners of KD 1,000 each
throughout the year, yet introduce the “Mega Draws”
that take place on a quarterly basis to reveal five win-
ners, the first winner gets KD 100,000 in cash!  The
four winners thereafter will each get the latest 2019
Land Cruiser 5.7 VXR.  And more, as the last Mega
Draw will give away 2 more Land Cruisers!

As per the winning chances, each customer will be
participating in the draw for each KD 10 in the
Sunbula Account.  It is also worth noting that the
Sunbula Fixed Deposit rewards its investor with both
high expected returns, reaching up to 3.5 percent, as
well as winning chances.  And such investors have full
flexibility in choosing the desired tenure and the profit
distribution method.

Furthermore, Warba Bank is leveraging on its
Customer Onboarding solution, in line with its ambi-
tious five-year strategy that enables non-Warba Bank
customers to request the opening of Al-Sunbula
account in a simple electronic manner without having
to visit the branch, through 5 simple steps in 5 min-
utes. New customers will be able to request opening
the account at anytime, anywhere, through the new
and unique electronic system used to implement this
service. Representatives will then contact the cus-
tomer to determine the appropriate time to visit the
branch to get required signatures, verify the cus-
tomer’s identity, deliver his/her debit card, and acti-
vate the account. 

KUWAIT: Continuously launching new products and
services that cater to its customers’ needs, National
Bank of  Kuwait  (NBK) introduced the Family
Banking Services, the first of its kind in the Middle
East. The Family Banking Services enable Premium
Banking Customers: Privilege and Thahabi Package
holders to share the exclusive products, services and
benefits they receive with their family. 

Every family member can enjoy the personal
attention and a wide range of financial products
designed to meet their banking needs. Announcing
the new product, Mohammed Akram Hashim, Head of
Segments, Consumer Banking Group, National Bank
of Kuwait, said: “NBK is committed to providing cus-
tomers with products and services that are tailored
to their needs while ensuring they receive the best
banking experience. We designed the Family Banking
Services to offer exceptional features that benefit
parents and their children as well.” 

Hashim added: “We promise our customers to
continue offering them innovative services that

align with their lifestyle and enhance their banking
experience.” 

Hashim confirmed that the new product gives the
entire family the opportunity to enjoy an internation-
al banking experience that has long distinguished
NBK services. The Bank is proud of its large network
of local and international branches with more than
150 branches and subsidiaries in four continents
around the world, covering the United States,
Europe, Gulf States, the Middle East, China and
Singapore.

Through Family Banking Services, NBK offers cus-
tomers a wide range of exclusive services that include:

l Flexible criteria for family members to join
Privilege and Thahabi Packages and benefit from  the
Premium Banking Services 

l Free Premium Banking Credit Cards for the first
year for family members

l Free access to the airport lounge for families
with NBK Visa Signature Credit Card

l Reduced fees on
specif ic NBK Products
and Services such as
credit cards, prepaid and
mult icurrency prepaid
cards, as well as safety
deposit boxes and more

l Luxurious concierge
service to meet the fami-
ly’s lifestyle. 

NBK provides i ts
banking services to cus-
tomers worldwide, thanks
to its large network which
covers four continents.
The Bank is  present in
leading financial centers
including Geneva, London, New York, Paris ,
Shanghai and Singapore, as well as regionally in
Bahrain, Egypt, Jordan, Iraq, Lebanon, Saudi Arabia,
Turkey and UAE.

New services provide exceptional benefits for parents and children

NBK launches family banking services, 
the first of its kind in the Middle East

AUB offers discounts 
up to 25% at Atlantis 
The Palm in tie-up
with MasterCard
KUWAIT: Ahli United Bank has announced the launch
of its latest premium offers for enjoying thrilling sum-
mer vacations with the family, in cooperation with
MasterCard at all around Atlantis The Palm resort, one
of the most famous and luxurious resorts in Dubai. This
offer is valid till October 22nd 2019. Bank’s Customers;
holders of MasterCard credit cards can enjoy discounts
up to 25 percent on accommodation at  Atlantis The
Palm Dubai resort during the offer validity period.

On this occasion, Ranjan Sen, General Manager,
Retail Banking at AUB said: “This offer is part of the
ongoing cooperation between Ahli United Bank and
MasterCard aimed at launching innovative and distinct
campaigns that meet customers’ aspiration, calling
upon the Bank’s esteemed customers to benefit from
this special offer for summer and enjoy a wonderful
breathtaking trip to Atlantis The Palm Dubai.

Sen added: “This offer is a new addition to the
rewards program we present to our customers to pro-
vide more unique features to our customers in the
future.” All customers holder of the Bank cards (credit,
prepaid and ATM cards) are qualified to avail this offer,
who can book their accommodation via Atlantis the
Palm website.

It is worth mentioning that Ahli United Bank has
been able through these special offers and discounts to
its customers to achieve great success in maintaining
the trust and loyalty of its customers. Additionally, these
offers and discounts have a role in encouraging the

Bank’s customers to use their banking cards instead of
cash to book hotels, which promotes using the Bank’s
credit cards locally and internationally.

EQUATE 
announces 
financial results 
for Q2 2019
KUWAIT:  The EQUATE Group, a global
producer of petrochemicals, yesterday
announced its Q2 2019 unaudited earn-
ings, reporting $231 million in EBITDA, a
59 percent decrease from $570 million in
Q2 2018, and $822 million in revenue, a 35
percent decrease from $1,264 million in

Q2 2018.  Net income after tax stood at
$126 million in Q2 2019, a 71 percent
decrease from $427 million in the same
period last year. 

Commenting on the results, Dr Ramesh
Ramachandran, CEO and President of the
EQUATE Group, said: “Our earnings have
been affected by a sudden and strong
decrease in ethylene glycol prices, driven
by a continued uncertainty of tariffs,
volatility in global markets as well as some
new capacity that came on line. However,
EQUATE’s assets across the globe are all
based on ethane feedstock, providing us
with a competitive advantage. EQUATE will
continue to maintain focus on safety and
operational excellence as this challenging
pricing environment continues.”

The EQUATE Group is a global pro-
ducer of petrochemicals and the world’s
second largest producer of ethylene glycol
(EG). The Group owns and operates
industrial complexes in Kuwait, North
America and Europe that annually pro-
duce over 6 million tons of ethylene, EG,
polyethylene (PE), polyethylene tereph-
thalate (PET), styrene monomer (SM),
paraxylene (PX), heavy aromatics (HA)
and benzene (BZ). The EQUATE Group
includes EQUATE Petrochemical
Company (EQUATE), The Kuwait Olefins
Company (TKOC), as well as a number of
subsidiaries such as MEGlobal and
Equipolymers. Their products are market-
ed throughout Asia, the Americas, Europe,
the Middle East and Africa. 

Mohammed Akram
Hashim

Burgan Bank’s 
customers offered 
10% discount from 
sports brand ASICS

KUWAIT: Bringing its customers closer to the best brands
around the world, Burgan Bank announced its latest offer
on “ASICS”, the popular footwear and sports equipment
brand.  Burgan Bank’s customers can now enjoy a 10 per-
cent discount from “ASICS” through its long-standing
partnership with Ali Abdulwahab Al Mutawa Commercial
Co, the official retailer of “ASICS” brand and one of the
oldest, largest and most successful retail and distribution
companies in Kuwait. 

Burgan Bank customers can avail the discounted offer
by using any of Burgan Bank credit or debit cards. To
know more about Burgan Bank’s latest offers, or any of
its products and services, customers can visit any of the
Burgan Bank’s branches or Burgan Banks Instagram
page on @BurganBankKuwait

KUWAIT: VIVA, Kuwait’s fastest-growing and most
developed telecom operator, announced the winners of
the first quarter of ‘Al-Neira’ draw, which applies to
both VIVA Postpaid and Prepaid customers. Customers
earn 1 chance for every KD 1 they spend, increasing
their chances to win every time they spend.  The names

of the winners were as follows: Eddie Clipayan,
Mamdouh Ahmad Hasan Aldeyasti, Najat Dekheel
Thani Alsaeedi and Taha Abdul Rahuman.

With a grand total of more than $ 300,000 to give
away, VIVA gives its customers a wonderful opportuni-
ty to win 4 amazing cash prizes quarterly of $ 10,000

each for three quarters, and a mega prize of $ 200,000
at the final draw. Customers are able to accumulate
wining chances upon any VIVA transaction through
Direct Debit, VIVA website, VIVA Kiosks, VIVA App
or by calling 102. Customers can enter the Draw by
sending 300 to 567 as SMS for Free. 

VIVA announces  ‘Al-Neira’ Q1 draw winners

Increasingly cautious 
global funds build 
cash buffer; cut equities
LONDON: “More caution” was the mantra of global
fund managers in July, with recommended equity alloca-
tions cut to the lowest since early 2017 and suggested
cash holdings increased to the highest in five months, a
Reuters poll showed. With no respite from trade tariffs,
fund managers remain worried about the global econo-
my despite many major central banks shifting towards
policy easing, which has pushed Wall Street stocks to
record highs this month.

While falling bond yields have not yet unnerved Wall
Street or international stock markets, fund managers rec-
ommended a cut in global equity allocations to an aver-
age 45.7 percent of the model global portfolio.
Recommended allocations at the beginning of 2019 to
global equities, at an average 48.5 percent, were the
highest in a year but have been cut gradually. July’s was
the lowest since March 2017. “Some near-term caution

toward stocks is warranted given the strong gains in the
first half combined with a slowing global economy,
renewed trade tensions and stalled corporate profits
growth,” said Alan Gayle, president of Via Nova
Investment Management.

“Moreover the lack of market participation outside of
the large-cap S&P 500 highlights the challenge.”

A separate Reuters survey of over 500 economists
showed concerns a global economic growth rut is at risk
of deepening as trade tensions between the United
States and its trading partners were likely to intensify
this year. There is no evidence of a resolution to deep
differences between the U.S. and China in their year-
long trade war, marked by tit-for-tat tariffs. U.S.
President Donald Trump on Tuesday warned China
against delaying a deal as a new round of talks got
underway in Shanghai.

Pessimism
Increasing pessimism was also clear in the July 16-30

Reuters poll of nearly 40 fund managers and chief
investment officers in Europe, the United States, Britain
and Japan. Suggested allocations to cash were increased
to 6.5 percent from 6.1 percent in June. That was below a

near four-year high of 7.2 percent set in February when
managers ramped up cash holdings.

But despite widespread expectations most major cen-
tral banks have started - or will do so soon - on the path
of easing, funds cut their recommended bond holdings to
40.9 percent in July from 41.3 percent the previous
month. “We increase the allocation to cash and reduce
the exposure to fixed-income ... amid the very high
expectations from central banks and the very low level of
interest rates,” said Filippo Casagrande, head of invest-
ments at Generali Investments Partners. When asked
where fund managers saw the most risk, the ongoing
trade war was the top pick. But a majority of respon-
dents expected monetary policy easing to be the biggest
opportunity to seek solid returns in equities, at least,
provided central banks do not make a sudden shift away
from current expectations.

“The markets are currently responding to the tones of
central banks, which led by the Federal Reserve are all in a
very dovish mood looking to offset the potential slow-
down from trade wars,” said John Husselbee, head of mul-
ti-asset at Liontrust in London. “Any central bank mood
swing could spell trouble for markets as well as any signs
of faltering or expansion of the trade talks.” —Reuters


