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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.000
Euro 345.110
Sterling Pound 398.480
Canadian dollar 229.240
Turkish lira 52.630
Swiss Franc 303.630
US Dollar Buying 303.800

ASIAN COUNTRIES
Japanese Yen 2.729
Indian Rupees 4.379
Pakistani Rupees 2.187
Srilankan Rupees 1.743
Nepali Rupees 2.737
Singapore Dollar 225.760
Hongkong Dollar 38.875
Bangladesh Taka 3.603
Philippine Peso 5.893
Thai Baht 9.616
Malaysian ringgit 78.005

GCC COUNTRIES
Saudi Riyal 81.388
Qatari Riyal 83.826
Omani Riyal 792.723
Bahraini Dinar 810.420
UAE Dirham 83.095

ARAB COUNTRIES
Egyptian Pound - Cash 20.850
Egyptian Pound - Transfer 17.726

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.225
Tunisian Dinar 105.170
Jordanian Dinar 430.670
Lebanese Lira/for 1000 2.033
Syrian Lira 0.000
Morocco Dirham 32.344

Rate for Transfer Selling Rate
US Dollar 304.840
Canadian Dollar 228.350
Sterling Pound 95.450
Euro 344.725
Swiss Frank 307.490
Bahrain Dinar 810.685
UAE Dirhams 83.400
Qatari Riyals 84.640
Saudi Riyals 82.185
Jordanian Dinar 431.245
Egyptian Pound 17.628
Sri Lankan Rupees 1.744
Indian Rupees 4.412
Pakistani Rupees 2.160
Bangladesh Taka 3.618
Philippines Pesso 5.851
Cyprus pound 18.135
Japanese Yen 3.725
Syrian Pound 1.595
Nepalese Rupees 2.758
Malaysian Ringgit 75.435
Chinese Yuan Renminbi 45.805
Thai Bhat 10.550

CURRENCY BUY SELL
Europe

British Pound 0.388725 0.402625
Czech Korune 0.005311 0.014611
Danish Krone 0.041848 0.046848
Euro 0. 335338 0.349038
Georgian Lari 0.112288 0.112288
Hungarian 0.000978 0.001168
Norwegian Krone 0.031783 0.036983
Romanian Leu 0.055111 0.071961
Russian ruble 0.004767 0.004767
Slovakia 0.009127 0.019127
Swedish Krona 0.028662 0.033662
Swiss Franc 0.293464 0.304464

Australasia
Australian Dollar 0.208753 0.220753
New Zealand Dollar 0.196877 0.206377

America
Canadian Dollar 0.222736 0.231735
US Dollars 0.300900 0.306200
US Dollars Mint 0.301400 0.306200

Asia
Bangladesh Taka 0.003030 0.003831

Chinese Yuan 0.043918 0.047416
Hong Kong Dollar 0.036788 0.039538
Indian Rupee 0.003835 0.004607
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002640 0.002820
Korean Won 0.000256 0.000271
Malaysian Ringgit 0.070583 0.076583
Nepalese Rupee 0.002684 0.003024
Pakistan Rupee 0.001511 0.002281
Philippine Peso 0.005833 0.006133
Singapore Dollar 0.219402 0.229402
Sri Lankan Rupee 0.001402 0.001982
Taiwan 0.009764 0.009944
Thai Baht 0.009223 0.009773
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.794448 0.810948
Egyptian Pound 0.017763 0.020363
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425280 0.434280
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000152 0.000252
Moroccan Dirhams 0.021257 0.045257
Omani Riyal 0.785890 0.791570
Qatar Riyal 0.079486 0.084426
Saudi Riyal 0.080247 0.081547
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.097114 0.105114
Turkish Lira 0.046106 0.057606
UAE Dirhams 0.081616 0.083316
Yemeni Riyal 0.000992 0.001072

Turkish Lira 54.575
Singapore dollars 225.511

Top US officials 
to hold trade 
talks in China 
next week
WASHINGTON: US Trade Representat ive
Robert  Lighthizer  and Treasury Secretary
Steven Mnuchin will travel to Beijing for trade
talks beginning on April 30, the White House
said in a statement on Tuesday.

It said Chinese Vice Premier Liu He, who will
lead the Beijing talks for China, will also travel
to Washington for more discussions starting on
May 8. “The subjects of next week’s discussions
will cover trade issues including intellectual
property, forced technology transfer, non-tariff
barriers, agriculture, services, purchases, and
enforcement,” the White House said.

Beijing and Washington are seeking a deal to
end a bitter trade war marked by tit-for-tat tar-
i f fs  that  have cost  the world’s  two largest
economies billions of dollars, disrupted supply
chains and rattled financial markets. Earlier on
Tuesday, Larry Kudlow, director of the White
House National Economic Council , said the
United States and China were making progress
in the talks and he was “cautiously optimistic”
about the prospects for striking a deal.

“We’re not there yet, but we’ve made a heck
of a lot of progress,” Kudlow, speaking in a
luncheon at the National Press Club, said in
response to questions from reporters.

“We’ve come further and deeper, broader,
larger-scale than anything in the history of US-
China trade.” “We’ve gotten closer and we’re
still working on the issues, so-called structural
issues, technology transfers,” Kudlow added.
“Ownership enforcement is absolutely crucial.
Lowering barriers to buy and sell agriculture
and industr ia l  commodit ies . I t ’s  a l l  on the
table.” —Reuters

KUWAIT: Digital revolution and its impact on business-
es in the region was the topic of discussion at the Digital
Innovation Summit organized by HSBC Kuwait for its
corporate and wholesale clients on Tuesday.

In his opening remarks, Roger Winfield, Chief
Executive Officer, HSBC Kuwait said: “The digital revo-
lution has changed the way we live and work. It is
impacting how people and businesses pay for services
and it is shifting supply chain economics especially in

trade and receivables finance. E-Commerce, social
media, cloud technology, Artificial Intelligence and other
digital innovations are completely reshaping the business
landscape.” HSBC’s leaders, external experts and clients
exchanged ideas and views on digital innovation and
how it is transforming next generation treasury, driving
efficiencies in cash management, revolutionizing cus-
tomer experience and reforming trade.   

“HSBC’s mission is to be where the growth is, con-

necting customers to opportunities. Our origins in the
Middle East date back to 1889 when railways and the
emergence of telegraphic communications were driving
economic development in the region. We are here in the
21st Century, supporting digitally-driven economic
transformation agendas that give life to new markets,
new cities and new economic ecosystems. Our heritage
and long-term commitment to the region provides a
unique perspective to help our customers thrive amid

change in the digital era.” 
“We have made significant progress across a number

of digital initiatives spanning trade finance, payments,
channels, account management and security to make our
clients’ experience of banking with us even better,”
Winfield added. 

In June 2018, HSBC announced an ambition to invest
$15-17 billion in growth and technology globally over
three years.

Digital innovation reshaping 
trade finance landscape: HSBC

Summit discusses digital revolution and its impact on businesses

Crisis-hit Nissan 
issues fresh 
profit warning
TOKYO: Nissan issued a profit warning yesterday,
deepening the woes of the Japanese car giant as it
seeks to recover from the shock of former boss Carlos
Ghosn’s arrest. The firm downgraded its projection for
net profit in the fiscal year to March 2019 from 410
billion yen ($3.7 billion) to 319 billion yen, the second
cut in its forecast in recent months.

Nissan appeared to acknowledge the recent diffi-
culties surrounding the Ghosn affair, which has cast
questions over the company’s own corporate gover-
nance. It cited as a reason for the downgrade “the
adverse operating environment facing the company
during the fourth quarter, and the impact of recent
corporate issues on sales.”

Another reason was given as “additional expenses
arising from the implementation of a warranty exten-
sion campaign covering certain vehicles sold in the US
market.”

Chief Financial Officer Hiroshi Karube said the
“executive misconduct in Japan” had had an impact on
“potential new clients.” He added that the company
was suffering in America where the market was “not
growing and recovering as we expected.”

“We overstretched in recent years and the impact
of that is big,” said Karube.

The profit warning came as ex-chairman Ghosn
awaits his fate after prosecutors hit him with a fourth
set of charges over alleged financial misconduct.
Authorities suspect he syphoned off around $5 million
for his personal use from money transferred from
Nissan to a dealership in Oman. 

Ghosn denies that charge and also insists he is
innocent of all allegations against him. His lawyers
have filed for bail which the Tokyo District Court is
considering. In February, Nissan already slashed its
full-year forecast, as it revealed that nine-month net
profit had dropped 45 percent-a decline the firm
blamed on rising raw material costs and foreign
exchange difficulties.

It was forced to downgrade its net profit forecast
for the fiscal year to March to 410 billion yen, com-
pared to 500 billion yen earlier.

‘Backstabbing’ 
The results came as Nissan and its partners

Renault and Mitsubishi Motors are seeking to turn
the page on Ghosn’s arrest for financial misconduct,
which has exposed a rift in the three-way tie-up.

In a complicated management structure, Renault
— 15-percent of which is held by the French state-
owns a 43-percent stake in Nissan. French President
Emmanuel Macron and Japanese Prime Minister
Shinzo Abe on Tuesday pledged their backing for the
alliance, despite the strains caused by Ghosn’s arrest.
The two leaders “reaffirmed their attachment to the
Renault-Nissan alliance which is going to celebrate
its 20th anniversary and is a major symbol of indus-
trial cooperation between France and Japan,” accord-
ing to a statement.

Ghosn was ousted as head of Nissan and
Mitsubishi Motors almost immediately after his arrest

and later resigned as chairman and CEO of Renault.
The tycoon says the allegations against him are part
of a plot by some “backstabbing” Nissan executives
concerned about a closer relationship between the
two firms. The other reason for this “plot” was the
“deterioration in Nissan’s performance for two years,”
he charged in a video message recorded before he
was dramatically rearrested earlier this month.

Before his sudden downfall, Ghosn was hailed as a
titan of the auto sector who had saved Nissan from
the brink of bankruptcy by forging an unlikely
alliance with Renault, the French stalwart he also
headed. Critics said he was unwise to try to forge an
alliance between two companies headquartered
some 11,000 kilometers apart. But Ghosn slashed
costs and revived Nissan’s fortunes, earning him
praise as a rare success story for a foreign corporate
boss in Japan. —AFP

In this file photo taken on May 11, 2018, Renault CEO Carlos Ghosn (left) and his wife Carole Ghosn pose
as they arrive at the 71st edition of the Cannes Film Festival in Cannes, southern France. —AFP


