
RIYADH: Global finance chiefs who boycotted a Saudi
investment summit last year following the murder of jour-
nalist Jamal Khashoggi returned to Riyadh this week as
the Gulf kingdom gets business back on track. Dozens of
Western politicians and business executives pulled out of
Saudi Arabia’s showcase summit in October amid global
uproar over Khashoggi’s killing at the hands of Saudi
agents inside the kingdom’s Istanbul consulate three
weeks earlier.

A Saudi court has charged 11 suspects in a secretive
trial and Western allies imposed sanctions on individuals.
But Riyadh still faces criticism with some Western gov-
ernments saying Crown Prince Mohammed bin Salman
ordered the murder. Saudi authorities have denied any
connection to the country’s de facto ruler. Big investors in
Saudi Arabia appear to be focused on potential deals in
the largest Arab economy and the world’s top oil exporter
as it opens up under a transformation drive led by Prince
Mohammed.

HSBC CEO John Flint and Blackrock CEO Larry Fink,
who had stayed away from last year’s event, joined panels
at the two-day financial forum that began on Wednesday,
as did co-president of JPMorgan Chase & Co, Daniel
Pinto. “This is an economy that we have a lot of confi-

dence in, I think the future is bright,” Flint told the gather-
ing. “We are excited about the role that we can continue
to play here.” Fink told another panel: “The changes here
in the kingdom in the last two years are pretty amazing.”

The CEO of the London Stock Exchange, who had
pulled out of last year’s event, is
also scheduled to speak at the
financial conference. Also slat-
ed to attend is the chairman of
Japan’s Mitsubishi UFJ
Financial Group Inc, whose
CEO decided to abstain from
the October summit. Riyadh
has been trying for months to
refocus attention on its reforms,
sending a senior delegation to
the World Economic Forum in
Davos and unveiling an indus-
trial plan to attract hundreds of billions of dollars in
investments in January.

The summit is taking place days after Saudi security
forces thwarted an attack on a state security building in
central Riyadh province, which authorities blamed on
Islamic State. On Tuesday Saudi Arabia announced it had

executed 37 people in connection with terrorism crimes,
the majority of whom were Shiite Muslims. Amnesty
International criticized the executions as a “gruesome
indication of how the death penalty is being used as a
political tool to crush dissent” in the kingdom.

Asked how Saudi Arabia
was addressing national secu-
rity issues, Finance Minister
Mohammed al-Jadaan told the
audience the Gulf region is
“one of the safest worldwide”.
“These incidents will happen,”
he said of the Riyadh province
attack. “We are working with
the world to make sure that we
combat the financing of terror-
ism... and we work very closely
with the West and the regional

forces to make sure that we intercept and fight terrorism.”

Market confidence
Earlier this month, state oil giant Saudi Aramco

received more than $100 billion in orders for its first
international bond issue, a record breaking vote of mar-

ket confidence. Energy Minister Khalid al-Falih told the
forum that Aramco would be active in debt markets and
that the $12 billion it raised in its debut bond issue was
“only the beginning”.

The Saudi stock market has also seen an upsurge in
foreign fund flows since the start of 2019 as the market
enters global emerging market benchmarks. The index is
up nearly 18 percent year-to-date, one of the best per-
forming markets in the region. The domestic financial sec-
tor is seeing a relative uptick in activity this year, fuelled
by an economic recovery from higher oil prices and gov-
ernment-led spending on big projects. Jadaan told the
forum that the ministry is launching a 12.5 billion riyal
($3.33 billion)initiative to support private sector growth in
the kingdom.

While some foreign investors are pushing ahead, other
firms continue to keep Saudi Arabia at arm’s length, fearing a
potential backlash at home over Khashoggi’s murder, the
Yemen war and Riyadh’s detention of women’s rights
activists. Virgin Group last year suspended talks with the
kingdom’s Public Investment Fund (PIF) over a planned $1
billion investment. Hollywood talent agency Endeavor and
PIF “parted ways” after talks on the fund investing $400
million, a source familiar with the matter has said. — Reuters

I n t e r n a t i o n a l Thursday, April 25, 2019

9Established 1961 

Executives 
pulled out of 

Oct summit

Riyadh working hard to recover from Khashoggi uproar

Undeterred by Khashoggi murder, 
global executives return to Saudi 

Police to allow 
transgender recruits 
in Pakistan province
KARACHI: Transgender people in Pakistan’s Sindh
province will be able to serve as regular duty police
officers, the police chief said, adding it was time to
offer more opportunities to a group relegated to menial
jobs in government. After years of sometimes brutal
persecution, transgender Pakistanis gained recognition
in 2009 when the Supreme Court granted them special
status with rights equal to other citizens. 

While discrimination still persists, the move to allow
transgender police recruits would be a significant step
for the community, activists say. “We will make them
part of Sindh police,” Syed Kaleem Imam, Inspector
General of the Sindh police told Reuters in Karachi, the

capital of Sindh province. “They are good God-gifted
people. Citizens like us. We should stand by them,” said
Imam, who as a junior officer became aware of the dis-
crimination against the community.  As in neighboring
India and Bangladesh, transgender Pakistanis have
faced widespread discrimination for decades. Many
live in secluded communities, earning a living as
dancers or forced into sex work or begging. A 2017
census counted 10,418 transgender people in the coun-
try of 207 million, but rights group Charity Trans
Action Pakistan estimates there are at least 500,000.

‘Trans-friendly’
In a major step forward in 2009, the Supreme Court

ruled that transgender people could receive national
identity cards as a “third sex” and in 2017, the govern-
ment issued its first passport with a transgender cate-
gory. While some transgender people have achieved
celebrity as news anchors or fashion models, entry into
the police force would be a major development for the
community.  — Reuters

US, Afghan forces 
kill more civilians 
than insurgents 
KABUL: Afghan civilians are for the first time being
killed in greater numbers by US and pro-government
forces than by the Taleban and other insurgent groups, a
UN report released yesterday revealed. The bloody
milestone comes as the US steps up its air campaign in
Afghanistan while pushing for a peace deal with the
Taleban, who now control or influence more parts of the
country than at any time since they were ousted in 2001.

During the first three months of 2019, international
and pro-government forces were responsible for the
deaths of 305 civilians, whereas insurgent groups killed
227 people, the United Nations Assistance Mission in
Afghanistan (UNAMA) said in a quarterly report. The
majority of the deaths resulted from US air strikes or
from search operations on the ground, primarily con-
ducted by US-backed Afghan forces, some of which
UNAMA said “appear to act with impunity”.

“UNAMA urges both the Afghan national security
forces and international military forces to conduct inves-
tigations into allegations of civilian casualties, to publish
the results of their findings, and to provide compensation
to victims as appropriate,” the report states. UNAMA
started compiling civilian casualty data in 2009 amid
deteriorating security conditions in Afghanistan. It is the
first tally since records began that shows pro-govern-

ment forces have killed more civilians than insurgents
have, though insurgents were responsible for more than
twice as many injuries as were pro-government forces.

Colonel Dave Butler, spokesman for US Forces-
Afghanistan, said the US military holds itself “to the
highest standards of accuracy and accountability” and
that it strives for precision in all its operations. “We
reserve the right of self-defense of our forces as well as
the Afghan Security Forces,” Butler said in a statement.
“The best way to end the suffering of non-combatants is
to end the fighting through an agreed-upon reduction in
violence on all sides.”

‘Shocking number’ 
In 2017, the US military started quickening its opera-

tional tempo after President Donald Trump loosened
restrictions and made it easier for American forces to
bomb Taleban positions.  According to US Air Force
Central Command, the US dropped 7,362 bombs in
Afghanistan in 2018, the highest number since at least
2010, and up from 4,361 in 2017. While other nations
may contribute logistical or technical support, it is US
aircraft that conduct most strikes. Afghanistan’s
fledgeling air force is also flying more sorties.

The US has sent huge B-52 bombers on runs over the
country and benefited from an increase in aerial hard-
ware as operations against the Islamic State group in
Iraq and Syria tapered off. UNAMA’s report did, howev-
er, also find that civilian casualties dropped 23 percent
compared with the first three months of 2018. In all,
UNAMA documented 1,773 casualties in the last quar-
ter: 581 deaths and 1,192 injured - the lowest first-quar-
ter toll since 2013. —AFP 

KABUL: Afghan security personnel stand guard near the Afghan communication ministry in central Kabul. — AFP 

Sleepless nights 
for Indonesia’s 
election ‘losers’
CIREBON, Indonesia: Political hopeful Yayat
Abdurahman bet that he would be a winner among
some 245,000 candidates in Indonesia’s huge election
last week, but his dreams of public office are fading fast
as the votes get tallied. So the stressed-out candidate
checked into an Islamic healing centre where a cleric
prayed for his future and doused him in flower-infused
water as part of traditional cleansing ritual. “At the
beginning I was optimistic and feeling confident,” he
said. “I thought ‘I have to win, I have to get the most
votes’. But now I’m feeling more doubtful.” If
Abdurahman loses when the world’s third-biggest
democracy publishes official results next month, he
won’t be alone. 

More than 200,000 candidates in Muslim majority
Indonesia’s biggest-ever election will miss their goal,
leaving many with no job and often huge campaign
debts. “They are stressed out, they can’t sleep,” said
Ujang Busthomi, head of the Islamic healing centre in
West Java’s Cirebon city, where Abdurahman joined
some half a dozen candidates admitted for post-elec-
tion treatment. “They have run out of money and don’t
know how they’ll pay off their debts,” he added.

Wounded political warriors
Hospitals nationwide have been gearing up for an

expected influx of post-poll patients seeking treatment
for stress, depression and other maladies - an election-
time staple in the Southeast Asian archipelago. Among
them is a psychiatric hospital in Makassar on Sulawesi
island that did a pre-election renovation to make way

for wounded election warriors. “In the last legislative
elections there were candidates put in hospital because
they had psychiatric disorders or depression after they
failed to get elected,” said Dadi hospital director
Arman Bausat. “Every time there’s an election, some
candidates get hospitalized.” —AFP 

CIREBON: Political hopeful Yayat Abdurahman (left) being
doused with water as part of a traditional cleansing ritual
by a cleric at an Islamic healing centre in Cirebon. — AFP 


