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EXCHANGE RATES

Al-Muzaini Exchange Co.

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.200
Euro 344.110
Sterling Pound 402.710
Canadian dollar 229.730
Turkish lira 54.990
Swiss Franc 307.200
US Dollar Buying 297.800

ASIAN COUNTRIES
Japanese Yen 2.740
Indian Rupees 4.400
Pakistani Rupees 2.199
Srilankan Rupees 1.742
Nepali Rupees 2.742
Singapore Dollar 225.990
Hongkong Dollar 38.881
Bangladesh Taka 3.606
Philippine Peso 5.862
Thai Baht 9.592
Malaysian ringgit 78.056

GCC COUNTRIES
Saudi Riyal 81.441
Qatari Riyal 83.881
Omani Riyal 793.242
Bahraini Dinar 810.950
UAE Dirham 83.149

ARAB COUNTRIES
Egyptian Pound - Cash 20.700
Egyptian Pound - Transfer 17.594

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Yemen Riyal/for 1000 1.226
Tunisian Dinar 105.240
Jordanian Dinar 431.200
Lebanese Lira/for 1000 0.204
Syrian Lira 0.000
Morocco Dirham 32.434

Rate for Transfer Selling Rate
US Dollar 304.840
Canadian Dollar 228.350
Sterling Pound 95.450
Euro 344.725
Swiss Frank 307.490
Bahrain Dinar 810.685
UAE Dirhams 83.400
Qatari Riyals 84.640
Saudi Riyals 82.185
Jordanian Dinar 431.245
Egyptian Pound 17.628
Sri Lankan Rupees 1.744
Indian Rupees 4.412
Pakistani Rupees 2.160
Bangladesh Taka 3.618
Philippines Pesso 5.851
Cyprus pound 18.135
Japanese Yen 3.725
Syrian Pound 1.595
Nepalese Rupees 2.758
Malaysian Ringgit 75.435
Chinese Yuan Renminbi 45.805
Thai Bhat 10.550

CURRENCY BUY SELL
Europe

British Pound 0.390155 0.404055
Czech Korune 0.005334 0.014634
Danish Krone 0.041851 0.046851
Euro 0. 336250 0.349950
Georgian Lari 0.132204 0.132204
Hungarian 0.001150 0.001340
Norwegian Krone 0.031812 0.037012
Romanian Leu 0.065393 0.082243
Russian ruble 0.004792 0.004792
Slovakia 0.009127 0.019127
Swedish Krona 0.028756 0.033756
Swiss Franc 0.294543 0.305543

Australasia
Australian Dollar 0.210335 0.222335
New Zealand Dollar 0.198185 0.207685

America
Canadian Dollar 0.222684 0.231684
US Dollars 0.300900 0.306200
US Dollars Mint 0.301400 0.306200

Asia
Bangladesh Taka 0.003030 0.003831
Chinese Yuan 0.043986 0.047486
Hong Kong Dollar 0.037113 0.039863

Indian Rupee 0.003835 0.004607
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002649 0.002829
Korean Won 0.000258 0.000273
Malaysian Ringgit 0.070583 0.076583
Nepalese Rupee 0.002684 0.003024
Pakistan Rupee 0.001511 0.002281
Philippine Peso 0.005856 0.006156
Singapore Dollar 0.219957 0.229957
Sri Lankan Rupee 0.001402 0.001982
Taiwan 0.010180 0.010360
Thai Baht 0.009231 0.009781
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.794448 0.810948
Egyptian Pound 0.017763 0.020363
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.425280 0.434280
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021257 0.045257
Omani Riyal 0.785890 0.791570
Qatar Riyal 0.079486 0.084426
Saudi Riyal 0.080247 0.081547
Syrian Pound 0.001293 0.001513
Tunisian Dinar 0.096943 0.104943
Turkish Lira 0.046199 0.057699
UAE Dirhams 0.081616 0.083316
Yemeni Riyal 0.000992 0.001072

Turkish Lira 54.575
Singapore dollars 225.511

Cambodia’s Prime Minister Hun Sen (second right) and Thailand’s Prime Minister Prayut Chan-O-Cha (C
in yellow shirt) smile as they take selfies with people during a ceremony to connect the railway line
between Cambodia and Thailand in Banteay Meanchey province yesterday. —AFP

KUWAIT: As part of its economic and business
coverage of Kuwait, The Business Year (TBY) has
organized a business conference, in partnership
with Kuwait Direct Investment Promotion
Authority (KDIPA), to highlight the major events
shaping Kuwait’s economy. The one-day event will
be held at Four Seasons Park Lane on Monday,
June 17 in London, UK and shed light on the
importance of the private sector in the future of
the Kuwaiti economy.

With main players from across various sectors
lined up to attend the event, TBY’s conference will
be one of the major business events focusing on
Kuwait in 2019. Ioana Popa, Country Director for
TBY, explained that, “A lot of effort has been put
into this event. KDIPA was extremely helpful and we
also counted on the support of the British Embassy
in Kuwait.” She added, “We will present a very well-
rounded event where we will also officially launch
our new publication on Kuwait in partnership with
KDIPA and the German Business Council.”

Kevin Delaplace Haro, Country Editor for TBY,
highlighted that, “this event will translate the main
trends of the economy and will try to address the
principle challenges the country is currently fac-
ing.” He underlined that, “The objective is to dis-
cuss how the increased participation of the private
sector can help Kuwait achieve sustainable growth
and how the diversification of Kuwait’s economy
will require the support of financial institutions and
the blooming of SMEs.”

TBY’s decision to organize the event in London
is highly strategic. The Kuwaiti government has
established strong bilateral ties with foreign coun-
tries and there is a clear objective to boost FDI lev-
els. Introducing Kuwait’s business world in one of
the main financial capitals of the world will certain-
ly boost investors’ awareness about investment
opportunities in Kuwait and will also present a
chance for the attendees to exchange ideas.

The conference will feature distinguished guests
and speakers such as Sheikh Dr Meshaal Jaber Al-

Sabah, Director General of Kuwait Direct
Investment Promotion Authority; Peter Estlin, Lord
Mayor of the City of London; Dr Khaled Mahdi,
Secretary General of Supreme Council for Planning
and Development; Mazin Al-Nahedh, Group CEO
of Kuwait Financial House; Louis Taylor, Chief
Executive of UK Export Finance; and Sheikh
Ahmed Duaij Al-Sabah, Chairman of Commercial
Bank of Kuwait.

Finally, this event counts with the support of
Kuwait Finance House (KFH), Zain Group, the
Central Agency for Information Technology (CAIT),
Al-Tamimi & Co, Kuwait Petroleum International
(KPI) and Schlumberger. 

The Business Year: Kuwait 2019 will be launched
on Monday June 17, 2019 in London. For more
information and to register for the event please visit
events.thebusinessyear.com

The Business Year: Kuwait 2019 will feature
views and insights from more than 100 senior exec-
utives and government officials across all sectors,

obtained through face-to-face interviews in the
country. The publication will also feature sector
articles, analysis, and contributions from foreign
guest speakers. It will be launched on June 17 in
London and will be widely distributed locally and
internationally at major economic forums, invest-
ment forums and conferences.

TBY to organize conference in London for 
launch of The Business Year: Kuwait 2019

Key players to attend conference, review Kuwait economy

Tesla investigates 
video of parked 
Model S exploding 
in Shanghai
SHANGHAI: US electric vehicle (EV) maker Tesla Inc said
it has sent a team to investigate a video on Chinese social
media which showed a parked Tesla Model S car explod-
ing, the latest in a string of fire incidents involving its cars.
The video, time stamped Sunday evening and widely
shared on China’s Twitter-like Weibo, shows the parked
EV emit smoke and burst into flames seconds later. A
video purportedly of the aftermath showed a line of three
cars completely destroyed.

Shares of Tesla were down less than 2 percent at
$268.5 in trading before the bell. Reuters was not immedi-
ately able to verify the origins of the videos, which Weibo
users said were taken in Shanghai.

The cause of the explosion could not be immediately
ascertained from the videos. “We immediately sent a team
onsite and we’re supporting local authorities to establish
the facts. From what we know now, no one was harmed,”
Tesla said in a statement yesterday. It declined comment
further when contacted by Reuters.

There have been at least 14 instances of Tesla cars
catching fire since 2013, with the majority occurring after a
crash. The automaker has said its EVs are about 10 times
less likely to experience a fire than petrol-powered cars,
based on its fleet of over 500,000 vehicles which have
driven more than 10 billion miles. It did not specify
whether the statistic referred to normal use or involving
accidents.

Reputation
The latest incident comes as Tesla tries to push sales in

China, where its prices were impacted by tit-for-tat tariffs
imposed during Sino-US trade tensions last year. The
automaker currently imports all the cars it sells in China,
but is building a factory in Shanghai that will initially make
its Model 3 and help reduce the impact of a trade war.

In March, Tesla was also on the receiving end of a

labelling mix-up at Shanghai customs that led to a tempo-
rary suspension of clearance for a batch of Model 3 cars.
Analysts said the latest fire incident would likely increase
attention on the safety of EVs but was unlikely to have a
significant impact on Tesla’s sales or reputation in China
while the cause was being investigated.

“Tesla had fire incidents before, but they didn’t have a
big impact on its reputation in China,” said analyst Alan
Kang at LMC Automotive. “Since its consumer base is not
particularly conservative, and China is pushing the electric
vehicle market, if this incident is just accidental, it will not
have a big impact on Tesla,” he said.

“Tesla self-ignites” was one of the most popular hash-
tags on Weibo yesterday, racking up over 20 million clicks.
Some users urged the automaker to quickly find the cause,
whereas others speculated over the impact to the value of
Tesla cars currently on the road. Still more found humor in
the situation.

“One lesson I learnt from the Shanghai self-exploding
Tesla: Don’t park your car next to a Tesla,” said one com-
mentator. Tesla has faced a range of challenges over the
past year as it seeks to ramp up production, deliveries and
sales of the Model 3 sedan seen as crucial to its long-term
profitability.

Earlier this month, lower-than-expected car deliveries
added to Wall Street concerns about future cash flow,
spooking stock and bond investors. Brokerage Evercore
ISI cut its rating on Tesla’s stock to “underperform” from
“in line” citing concerns over weakening demand of its
Model S and Model X as well as liquidity concerns.

“We remain encouraged by Tesla’s vision and future
growth prospects, but there is increased uncertainty
around near-term demand versus previous bullish fore-
casts and growth cannot stall for a growth company,” the
brokerage’s analysts wrote in a note. Of the 31 brokerages
covering the stock, 12 rate it “buy” or higher, seven have a
“hold” rating while the rest have a “sell” or below rating,
according to Refinitiv data.

The company is expected to host an Autonomy Day
later at its headquarters in Palo Alto, focusing on its
autonomous driving system. In a separate, unrelated inci-
dent, Tesla’s rival in China, Nio, said in a social media post
that an ES8 electric sport utility vehicle caught fire yester-
day in a Nio service centre in the central city of Xian while
under repair. “Nio has launched an investigation to deter-
mine the cause of the fire,” Nio said, adding no one was
harmed due to the incident. —Reuters

Cambodia, Thailand 
reconnected by 
rail after 45 years
POIPET: A railway reconnecting Cambodia and
Thailand was officially inaugurated yesterday in a bid
to slash travel times and boost trade between the
southeast Asian neighbors. Cambodian premier Hun
Sen and his Thai counterpart Prayut Chan-O-Cha wit-
nessed a signing ceremony at a Thai border post before
riding together to the Cambodian town of Poipet on a
train donated by Thailand.

The pair - with Prayut dressed in a bright yellow
shirt - stepped from the carriage in Poipet with their
clasped hands held high to the cheers of waiting
crowds, waving flags of both countries.  Hun Sen
described their journey as “historic” and thanked

Thailand for its efforts “to reconnect the railway
between Cambodia and Thailand”. The railway would
also better link his country to other southeast Asian
neighbours and boost economy and trade, he added.

Bilateral trade between Thailand and Cambodia
currently stands at $6 billion. Cambodia last year re-
opened the final stretch of a 370-kilometre (230-mile)
railway running from the capital, Phnom Penh, to the
Thai border. The Asian Development Bank bankrolled
the reconstruction of the link to the tune of $13 mil-
lion. Much of Cambodia’s railways - built by the
French in colonial times - were damaged by the years
of bitter conflict that engulfed the country during the
Cold War era.

The 48-kilometre (30-mile) section of track near
Poipet was destroyed in 1973 while the rest of the track
to Phnom Penh had been suspended for over a decade
due to its poor condition. The Southeast Asian country
has more than 600 kilometres (375 miles) of track
extending from its northern border with Thailand to the
southern coast. —AFP

Slumping Kraft 
Heinz names 
new CEO
NEW YORK: US food giant Kraft Heinz announced
yesterday it will replace its chief executive as it tries
to pivot from recent setbacks, including a giant asset
write-down and regulatory probes.

The company said Miguel Patricio, who has been
chief marketing officer at beer giant AB InBev, will
become the chief executive at Kraft Heinz on July 1.
He will replace Bernardo Hees, who has led the com-
pany since the 2015 merger combining the ketchup
maker with the company behind Jel l-O and

Philadelphia Cream Cheese.
Hees is also a partner at the Brazilian investment

firm 3G Capital, which collaborated with Warren
Buffett’s Berkshire Hathaway on the Kraft takeover.
Analysts have blamed 3G’s severe cost-cutting
approach for Kraft  Heinz’s  recent travai ls . In
February, Kraft Heinz shocked markets with a disas-
trous earnings announcement that included a $15.4
billion asset write-down and the disclosure of a US
Securities and Exchange Commission probe into its
procurement practices. 

The company also announced a steep dividend cut.
A native of Portugal, Patricio also served in top posts at
AB InBev in North America and Asia Pacific, “providing
him with deep experience in growing businesses in
developed an emerging markets,” Kraft Heinz said.

Shares of Kraft Heinz rose 1.3 percent to $33.40 in
early trading.  —AFP

Dollar lower 
in holiday 
thin trade
NEW YORK:  The dollar was little changed against a
basket of currencies in thin holiday-impacted trading
yesterday, while a jump in the price of oil on news that
Washington will end sanctions waivers for major

Iranian oil importers boosted the Canadian dollar and
the Russian ruble. The dollar index, which measures the
greenback against six major currencies, was 0.15%
lower at 97.327. The index hit a two-week high of
97.485 late last week.

Against the Japanese yen the dollar was about
flat, while the euro was 0.06 percent higher against
the greenback. Financial markets in Australia, Hong
Kong and many major countries in Europe are
closed on Monday for the Easter holiday. Currency
trading continues globally but volume is expected to
be light. —Reuters


