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2018 marked a turning point in 
the future of Global: Sarkhou

Global celebrates 20th anniversary, holds AGM
KUWAIT: Global Investment House (“Global”
or the “Company”), a regional asset manage-
ment and investment banking firm headquar-
tered in Kuwait, with offices in major capital
markets in the MENA region, held yesterday
its Annual General Meeting. The shareholders
approved all the agenda items including the
Board of Director’s recommendation to retain
the liquidity and the transfer 10 percent of net
profits to the voluntary reserve account and a
similar amount to the general reserve account,
among others.

The meeting was chaired by Faisal M
Sarkhou, Chairman of the Board, who affirmed
the Company’s continued profitability for the
sixth consecutive year despite challenging
macro-economic environment and geo-politi-
cal uncertainties through progress made by its
businesses in implementing their growth-dri-
ven, client-focused and yet risk-conscious
strategies. During 2018, the company
achieved a net profit of KD 4.6 million com-
pared to KD 2.5 million reported in 2017.
Total Income (revenues) stood at KD 14.2 mil-
lion, a marginal increase compared to 2017
and fee-based businesses (asset management,
investment banking and brokerage) con-
tributed to KD 11 million of total revenues.

Sarkhou said: “The company has a healthy
capital structure with no external debt and a
capital base of KD 64.4 million. Other liabili-
ties of KD 12.4 million mainly reflect trade and
staff related payables and are covered almost
2.3 times by cash in hand. The company’s cap-
ital is conservatively deployed primarily in liq-
uid assets, operating assets and co-invest-
ments in the company managed products.
During 2018, following the shareholders’ vote
and regulatory approvals, we completed KD
7.5 million cash distribution to shareholders in
lieu of capital reduction in par. On conclusion
of the distribution and capital reduction the
authorized, issued and fully paid share capital
of the parent company reduced from KD 57
million to KD 49.5 million, while maintaining
adequate capital and liquidity to fund the core
fee business”.

Sarkhou added, “2018 marked the 20th

anniversary for the company and is considered
a major turning point in its future with a strate-
gic shareholder acquiring a majority stake in
its share capital. The company’s financial posi-
tion, performance and human capital, among
others, attracted several local and regional
parties to acquire the majority stake in the
company. Following negotiations and discus-
sions with potential buyers, a purchase agree-
ment was signed between NCH Ventures, the
majority shareholder representing interests of
more than 50 financial institutions, and KAM-
CO Investment Company in May 2018. 

In September 2018, KAMCO Investment
Company completed the acquisition of major-
ity stake in the company thus becoming the
largest shareholder owning around 70% of
the company’s capital with the aim to merge
both entities, where KAMCO will be the
merging company and Global the merged
company, to create one of the largest,
strongest, and a more efficient player in the
regional investment services sector namely
asset management, investment banking and
brokerage.

Since then, teams from both companies
have been working closely to create value for
all stakeholders with focus on shareholders
and clients. In addition, a joint application was
submitted to Kuwait’s Capital Markets
Authority showing the intention to merge, a
financial advisor was assigned to evaluate the
company and a new board of directors was
elected in December 2018 to reflect the
changes in shareholders’ structure.

Sarkhou affirmed that during the year, the
company remained at the forefront in ensur-
ing full compliance with the letter and spirit
of the various applicable laws and regula-
tions and kept itself abreast with new regula-
tory developments.

He added that the company’s continuous
efforts to control and rationalize its cost base
resulted in a decline of KD 2.5 million in the
operating cost base to KD 9.6 million.

Sulaiman M Al-Rubaie, Acting Chief
Executive Officer, provided a detailed presen-
tation on the company’s performance in 2018

despite of the extremely volatile and challeng-
ing economic environment due to the geopo-
litical tensions in the region and low domestic
government surpluses in addition to internal
challenges resulting from changes in share-
holders’ structure.

Al-Rubaie affirmed that the company has
maintained the quality of its revenues through
a strategy focusing on core fee-based busi-
nesses which include Asset Management,
Investment Banking and Brokerage. The rev-
enue generated by the main fee-based busi-
nesses represents 77 percent of the total rev-
enues, i.e. KD 11 million, while revenues from
fees and commissions amounted to KD 9.6
million or 68 percent of total revenue. 

Al-Rubaie stressed on the performance of
the fee-based businesses and stated that the
Asset Management business generated total
fee revenues of KD 9.2 million and remained
focused on launching products and services
best suited to our clients’ investment needs
offering recurring income/yield accompanied
with low volatility. 

MENA Asset Management continued to
report competitive performance for its man-
aged funds and portfolios in the regional equi-
ty markets. Several funds managed by the
Company outperformed their respective
benchmarks and peers.

The Real Estate Asset Management team
has successfully acquired a property in
Europe and exited two properties achieving
competitive returns to clients. 

In Private Equity, the team’s efforts add
value to portfolio companies resulted in
achieving major milestones in implementing
the growth strategies for several companies.
The team successfully exited three portfolio
companies and continued to provide its clients
with liquidity in challenging geopolitical and
economic environment. With successful con-
clusion of three exits and receipt of dividends
from the underlying portfolio companies,
Private Equity distributed USD132.6 million in
total in 2018; USD67 million from Global
Buyout Fund and $65.6 million from Global
MENA Financial Assets, making Global one of

the largest Private Equity distributor in the
region in 2018.

During the year, the Special Situations
Asset Management team has won the mandate
to manage a portfolio worth $90 million for a
regional group, raising the total awarded man-
dates since launching the service in 2013 to
$690 million. Furthermore, the team has suc-
cessfully executed the portfolios’ strategies
and resulted in generating cash inflows of $116
million to raise the total cash inflows generat-
ed to $548 million.

The Investment Banking team had an
exciting year despite the regional turmoil and
economic challenges and generated revenues
of KD 0.4 million, a marginal increase com-
pared to 2017. The team advised on numerous
transactions across the region. Some notable
transactions on the Mergers & Acquisitions
front included the sale of a majority stake of a
listed steel manufacturing company in Oman,
and the acquisition of a non-banking financial
institution in Kuwait. While the Equity Capital
Markets in the region witnessed a slowdown

in new issuances, Global participated in the
Initial Public Offering of a major logistics
company on the Bahrain Bourse. 

The team has also continued to develop the
investment banking deal pipeline and was
successful in securing several Equity & Debt
capital market mandates in addition to
Advisory mandates across the region in vari-
ous sectors, including Healthcare, Financial
Services, Real Estate, Food & Beverage,
Media & Technology, Logistics and
Construction. 

On the brokerage front, Global made
focused efforts to grow the institutional bro-
kerage business leading to gains in market
share in markets we operate. The brokerage
segment contributed KWD1.3 million to rev-
enues. Sarkhou concluded by saying” We look
forward to successfully conclude the merger,
thus creating value to shareholders and fur-
ther enhancing offerings with solutions that
can protect and grow clients’ wealth even in
challenging, uncertain and volatile economic
environments”. 

Gulf Bank announces 
winners of Al-Danah 
weekly draw
KUWAIT: Gulf Bank held its weekly draw on 14th
April 2019 announcing the names of its winners for
the week from the 7th March till the 11th April 2019,
in which five winners will receive KD 1,000 each,
every week. 

The winners this week are:   
● Dalal Khalel Taher Al-Sayegh 
● Qassim Hussain Ali Al-Enezi 
● Habiba Abdulah Salem Ba Musalam 
● Abdulla Abdulwahab Abdulaziz Al-Asfour 
● Mohammed Miflih Abdullah Al-Judai
The second of Gulf Bank’s Al-Danah quarterly

draw 2019, for the prize of KD 250,000 will be held
on 26 June 2019, and the third quarterly draw for the
prize of KD 500,000 on 25 September 2019. The
final Al-Danah draw for KD 1,000,000, will be held
on 16 January 2020, where the Al-Danah millionaire
will be announced at a live event.

Gulf Bank encourages customers to increase their
chances of winning with Al-Danah by depositing
more into their Gulf Bank accounts using the new
ePay (Self-Pay) service, which is available on Gulf
Bank’s online and mobile banking services.

Al-Danah offers a number of unique services to
customers, including the Al-Danah Deposit Only
ATM card, which allows account holders to deposit
money into their accounts at their convenience.
Account holders can also calculate their chances of
winning the draws through the ‘Al-Danah Chances’
calculator available on the Gulf Bank website and
app. Gulf Bank’s Al-Danah account is open to
Kuwaiti and non-Kuwaiti residents of Kuwait.
Customers require a minimum of KD200 to open an
account and the same amount should be maintained
for customers to be eligible for the upcoming Al-
Danah draws. If the customer’s account balance falls
below KD 200 at any given time, a KD 2 fee will be
charged to their account monthly until the minimum
balance is met. Customers who open an account
and/or deposit more will enter the weekly draw with-
in two days. To take part in the Al-Danah 2019
upcoming quarterly and yearly draws, customers
must meet the required hold period for each draw.

The Al-Danah draws are all approved by and held
in the presence of a representative from the Ministry
of Commerce. Furthermore, Gulf Bank have part-
nered with Ernst and Young Kuwait (EY) with refer-
ence to “Al-Danah Prize Draw” system in order to
assist in assessing processes, technical controls con-
sidering relevant parameters and provide recommen-
dations in-line with industry leading practices. The
study was conducted in line with industry standards
and control requirements relevant to similar prize
draw schemes wherein, a detailed review of prize
draw management system along with draw scheme
parameters, data extraction for draw, filtration of cus-
tomers as per defined business criteria and necessary
system interactions was conducted to advise on any
potential areas of improvements.

Huawei to drive 
discussion on 5G
commercialization 
at SAMENA
summit
DUBAI: Huawei, a leading global provider
of information and communications tech-
nology (ICT) infrastructure and smart
devices, will host the ‘5G is ON’ forum as
part of the SAMENA Leaders’ Summit,
scheduled for Thursday, 18th April 2019.
Huawei will explore the 5G readiness of
the region and engage in discussions
exploring the large-scale deployment and
commercialization of 5G.

Private and public sector industry lead-
ers will take part in Huawei’s subforum to
discuss how emerging 5G-enabled intelli-
gent services and innovations can help
operators identify new business opportu-
nities and thereby achieve growth.  As the
leader and partner of choice for operators
launching 5G globally, Huawei will also use
the event as a platform to demonstrate
how its E2E 5G solutions can help Middle
East organizations fully capitalize on the
commercialization of 5G.

SAMENA Leaders’ Summit is a plat-
form for private and government sector
leaders in the telecommunications sector
to discuss opportunities and challenges in
the industry. Attracting delegates from
across 29 regional nations, this year the
summit invites industry partners to dis-
cuss how emerging 5G-enabled services
and innovations will start to take shape in
the region.  

Under the summit theme ‘Early
Proliferation of 5G Vital to Building the
Digital Economy’, Huawei will partake in
several key discussions. They include the
high-level leaders’ roundtable conversa-
tion addressing the impact of 5G, indus-

try 4.0, cross-industry engagement and
digital enablement. Huawei will also be a
key contributor to the leaders’ panel dis-
cussion, addressing the topic of enabling
and transitioning to an ‘inclusive 5G’
ecosystem. 

In his keynote address presentation,
‘Bring you 5G Safer, Faster, Smarter’,
Charles Yang, President of Huawei Middle
East, will address the progress that Middle
East and North Africa countries have
made in the implementation of 5G, while
highlighting the groundbreaking achieve-
ments made by Huawei in the realization of
accessible 5G networks.    

Charles Yang, President of Huawei
Middle East commented: “This year’s
SAMENA Leaders’ Summit is especially
meaningful to us, as 2019 marks Huawei’s
sixth consecutive year co-hosting the
event, and while in the past we have
focused on the imminent arrival of 5G, this
year we can say with confidence that the
time for large scale 5G deployment has
finally come. Businesses, standards, prod-
ucts, and terminals are fully ready, and a
comprehensive 5G ecosystem is emerging.
The arrival of 5G will accelerate digital
transformation and bring about the all-
connected, all-intelligent world, playing a
pivotal role in helping regional leaders
meet their economic growth targets and
national agendas. We are excited to meet
with our partners and stakeholders in
Dubai to discuss how together we can
lead this transformative epoch of digital
transformation.”

End-to-end solutions
Alongside the various key discussions,

Huawei will also present its latest 5G end-
to-end solutions within a dedicated exhi-
bition area. This will include leading 5G-
ready technologies such as chipsets and
consumer devices, network infrastructure,
and bespoke solutions for over 280 global
industry partners. 

As one of the most anticipated ICT
thought leadership events in the region,
the Leaders’ Summit 2019 will empower

the SAMENA Telecommunications
Council to be at the forefront of the cam-
paign to build digital economies. The event
also strives to unify the telecom industry’s
voice, while helping to optimize the col-
laboration between operators, regulators,
and ICT industry service providers to
make a positive impact on the region’s
socio-economic development. Bocar BA,
CEO SAMENA Telecommunications
Council, added ahead of the Summit:
“SAMENA Council wishes to witness the
vision of 5G materializing in the region.
For this reason, our Leaders’ Summit 2019
will specifically focus on understanding
the impact that 5G will have in boosting
ICTs and enabling a whole new level of
digital flexibility and possibil ity for
Operators. With Huawei as the co-host of
the Leaders’ Summit and with a special
“5G is On” forum that has been organized
by Huawei during the Leaders’ Summit, we
look forward to seeing how 5G solutions
and their commercialization could be capi-
talized on to create new intelligent servic-
es that would benefit Operators, and assist
in the fulfillment of digital transformation
goals defined by the regional governments.

It is SAMENA Council’s privilege that the
Leaders’ Summit 2019 has the patronage
of the TRA-UAE and is being organized in
collaboration with the leading private-sec-
tor names of the region’s digital communi-
cations industry.”

The summit will reinforce the beneficial
outcomes gained by Huawei and its part-
ners when working together to accelerate
the growth of 5G in the region. Its consul-
tation process and expertise in advanced
ICT technologies is setting a global 5G
standard while creating the optimal oppor-
tunity for cities to achieve digital transfor-
mation.  Driven by the goal of creating an
intelligent 5G ecosystem, Huawei has
invested considerable resources into 5G
development, deployment, and infrastruc-
ture, and is the first choice for global oper-
ators to deploy new generation networks.
Ranked number one in the industry, Huawei
has successfully signed 30 5G contracts
worldwide and shipped over 40,000 base-
stations worldwide. Putting consumer inter-
ests ahead of commercial ones, Huawei pri-
oritizes forming key partnerships and works
to provide business opportunities for
telecommunications companies. 

Faisal M Sarkhou addresses the Annual General Assembly meeting

Charles Yang, President of Huawei Middle East

AAOIFI honors KFH for
its role in supporting 
Islamic finance 
KUWAIT: AAOIFI honored Kuwait Finance House Group
(KFH) in recognition of its sponsorship of the AAOIFI 17th
annual sharia Boards Conference held for two days in the
Kingdom of Bahrain.

The conference brought together several sharia scholars
and senior representatives from central banks, regulatory
authorities, supreme Islamic Financial Institutions (IFIs),
accounting and auditing firms, legal firms, universities, higher
learning institutions, as well as media representatives. On
behalf of Kuwait Finance House Group, Abdulhakeem Al-
Khayyat, Managing Director and CEO of KFH-Bahrain
expressed received the honorary shield. He said: “We are
pleased to continue to collaborate with the AAOIFI
Conference, which sets Sharia Standards for Islamic Financial
Institutions. This partnership comes in line with the Bank’s
strategy, which focuses on elevating the standards of Islamic
Banking in the Kingdom of Bahrain.” The conference shed

light on vital topics related to the future of the Islamic finan-
cial industry including: ‘Importance of Regulatory
Requirement of Mandatory Adoption of Sharia Standards by
Islamic Financial Institutions’, ‘Regulatory Imposition of
Obligatory Reduction of the Amount of  Debt Due to
Prepayment’, ‘Validation of  Defective Contracts and its
Impact on Stability of Transactions and its Modern
Applications’, ‘Coordination Amongst Central Sharia Boards’,
‘Sukuk Listing in Global Financial Markets and Compatibility
of Listing Requirements with Sharia Structures’, ‘Methods of
Safeguarding Against Risks Associated with Ownership in
Ijarah Muntahia Bittamleek Financing Mode’.

Established in 1991 and based in Bahrain, AAOIFI is the
leading international not-for-profit organization primarily
responsible for the development and issuance of standards
for the global Islamic finance industry. The body has
issued a total of 100 standards in the areas of Sharia,
accounting, auditing, ethics and governance for interna-
tional Islamic finance. AAOIFI is supported by several
institutional members, including central banks and regula-
tory authorities, financial institutions, accounting and
auditing firms, and legal firms, from over 45 countries. Its
standards are currently followed by all the leading Islamic
financial institutions across the world and have introduced
a progressive degree of harmonization of international
Islamic finance practices. Abdulhakeem Al-Khayyat receiving the honor 


