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EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 305.200
Euro 344.110
Sterling Pound 402.710
Canadian dollar 229.730
Turkish lira 54.990
Swiss Franc 307.200
US Dollar Buying 297.800

ASIAN COUNTRIES
Japanese Yen 2.740
Indian Rupees 4.400
Pakistani Rupees 2.199
Srilankan Rupees 1.742
Nepali Rupees 2.742
Singapore Dollar 225.990
Hongkong Dollar 38.881
Bangladesh Taka 3.606
Philippine Peso 5.862
Thai Baht 9.592
Malaysian ringgit 78.056

GCC COUNTRIES
Saudi Riyal 81.441
Qatari Riyal 83.881
Omani Riyal 793.242
Bahraini Dinar 810.950
UAE Dirham 83.149

ARAB COUNTRIES
Egyptian Pound - Cash 20.700

CURRENCY BUY SELL
Europe

British Pound 0.392262 0.406162
Czech Korune 0.005374 0.014674
Danish Krone 0.041866 0.046866
Euro 0. 337641 0.351341
Georgian Lari 0.132196 0.132196
Hungarian 0.001149 0.001339
Norwegian Krone 0.031660 0.036860
Romanian Leu 0.065326 0.082176
Russian ruble 0.004758 0.004758
Slovakia 0.009116 0.019116
Swedish Krona 0.028761 0.033761
Swiss Franc 0.298050 0.309050

Australasia
Australian Dollar 0.210764 0.222764
New Zealand Dollar 0.200298 0.209798

America
Canadian Dollar 0.223695 0.232695
US Dollars 0.300650 0.305950
US Dollars Mint 0.301150 0.305950

Asia
Bangladesh Taka 0.003057 0.003858

Chinese Yuan 0.043881 0.047381
Hong Kong Dollar 0.037081 0.039831
Indian Rupee 0.003786 0.004558
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002644 0.002824
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.070522 0.076522
Nepalese Rupee 0.002681 0.003021
Pakistan Rupee 0.001510 0.002280
Philippine Peso 0.005820 0.006120
Singapore Dollar 0.219972 0.229972
Sri Lankan Rupee 0.001400 0.001980
Taiwan 0.010172 0.010352
Thai Baht 0.009254 0.009804
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793785 0.810285
Egyptian Pound 0.017747 0.020347
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000210 0.000270
Jordanian Dinar 0.424927 0.433927
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021412 0.045412
Omani Riyal 0.785240 0.790920
Qatar Riyal 0.079417 0.084357
Saudi Riyal 0.080180 0.081480
Syrian Pound 0.001292 0.001512
Tunisian Dinar 0.097030 0.105030
Turkish Lira 0.046910 0.058410
UAE Dirhams 0.081547 0.083247
Yemeni Riyal 0.000991 0.001071

Rate for Transfer Selling Rate
US Dollar 304.840
Canadian Dollar 228.350
Sterling Pound 95.450
Euro 344.725
Swiss Frank 307.490
Bahrain Dinar 810.685
UAE Dirhams 83.400
Qatari Riyals 84.640
Saudi Riyals 82.185
Jordanian Dinar 431.245
Egyptian Pound 17.628
Sri Lankan Rupees 1.744
Indian Rupees 4.412
Pakistani Rupees 2.160
Bangladesh Taka 3.618
Philippines Pesso 5.851
Cyprus pound 18.135
Japanese Yen 3.725
Syrian Pound 1.595
Nepalese Rupees 2.758
Malaysian Ringgit 75.435
Chinese Yuan Renminbi 45.805

Thai Bhat 10.550
Turkish Lira 54.575
Singapore dollars 225.511

Egyptian Pound - Transfer 17.594
Yemen Riyal/for 1000 1.226
Tunisian Dinar 105.240
Jordanian Dinar 431.200
Lebanese Lira/for 1000 0.204
Syrian Lira 0.000
Morocco Dirham 32.434
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IMF slashes its outlook for global 
growth for third time in 6 months

Trade war may prompt US to steer towards Europe
KUWAIT: The International Monetary Fund
cut its outlook for global growth for the third
time in just six months, delivering a gloomy
report on the global economy. The world
economy is now expected to grow 3.3 percent
this year, down from the 3.5 percent previous-
ly forecasted in January. As it pointed mainly
to the weight of trade tensions, the report also
downgraded its estimate of global volume of
trade in goods and services to 3.4 percent
from January’s 4 percent estimation. Risks are
now skewed to the downside as indicated in
the report, with threats ranging from negotia-
tions between the US and China to end their
trade war, the Brexit calamity, and the risk of a
broad global slowdown. 

Starting with the world’s largest economy,
the fund cut its forecast for US growth to 2.3
percent, down 0.2 percent from January’s out-
look. The downgrade mirrors the partial gov-
ernmental shutdown which ended in January,
lower than expected public spending, and
trade uncertainty. For the euro area, outlook
for growth was reduced by 0.3 percent to 1.3
percent: Italy is now in recession, while
Germany barely avoided a recession at the
end of 2018. The UK - primarily weighed
down by Brexit uncertainty - had its outlook
for growth cut by 0.3 percent to 1.2 percent. 

Federal points to uncertainty
Federal Reserve officials kept their options

open in their latest meeting, as the minutes
presented a high degree of uncertainty over
policy prospects. After raising interest rates
four times last year, the central bank adopted
a sharp shift in position in early 2019, moving
towards a more “patient” standpoint. More
recently, talks of rates shifting in either direc-
tion based on incoming data and other devel-
opments have come into play. Still, most poli-
cymakers indicated rates would most proba-
bly be kept on hold for the remainder of this
year. The release of the minutes edged treas-
ury and equity prices lower, indicating
investors had responded with weary to the
uncertain tone over future rate rises. 

Recent data out of the United States will
likely keep the Federal Reserve on course with
its previous stance to not raise rates this year
as a slight uptick in inflation is unlikely to alter
the Feds patient approach. US consumer price
inflation rose by 1.9 percent last month from a
year ago, up from the 1.5 percent recorded in
February and slightly higher than the 1.8 per-

cent expected by markets. Month to month,
the figure saw its highest level since January
2018 at 0.4 percent - still in line with expecta-
tions. The gains were largely attributed to the
ongoing rally in oil prices, while food prices
rose as well. However when looking at core
CPI, which excludes volatile food and energy
prices, the index was up just 2 percent com-
pared to the 2.1 percent in February. Later, a
report of the headline producer price index -
a scale of industrial inflation - exposed a rise
of 0.6 percent last month in its biggest gain
since October 2018. The figure roughly dou-
bled expectations of a 0.3 percent increase,
and follows a 0.1 percent increase in February.
The US dollar advanced across the board on
the backdrop of the better than expected
data, however later subdued and is currently
trading at around the 96.8 level - up nearly
0.7 percent since the beginning of the year. 

Switching gears from China to Europe
On the trade front, it appears that

Washington will now steer towards Europe
following tensions with China. The new focus
on Europe was set in motion after the EU set
subsidies to support Airbus, which were
judged illegal by the World Trade
Organization. The US has threatened tariffs on
$11bn worth of EU products, risking the deli-
cate truce made back in July between
Washington and Brussels. At the time, com-
mission President Jean-Claude Juncker struck
a deal with Trump to refrain from imposing
further tariffs, though no formal negation has
begun since then. The US continues to criti-
cize the EU’s reluctance to take account of
agriculture in the talks, while the EU is trou-
bled by US levies on EU steel and aluminum
as well as threats for further tariffs on auto-
motive products. 

Brexit’s departure date postponed
Brexit has been delayed for up to six

months, with the new departure date set on
October 31st. The EU’s second approval of an

extension leaves British Prime Minister
Theresa May in familiar ground - facing
astounding pressure from Eurosceptic
Conservative MPs furious with her leader-
ship and the postponement of Brexit. Adding
to the burden, the decision to extend comes
just 6 weeks prior to the European
Parliament elections in which the UK will
have to hold elections or be obligated to
leave on the 1st of June. 

The Prime Minster announced initiation of
talks with opposition Labour leader Jeremy
Corbyn, opening the door to a deal that might
include a softer exit which would include
membership of an EU customs union. With
MPs having rejected May’s withdrawal agree-
ment three times already, European Council
President Donald Tusk said the UK can now
rethink its strategy or choose to “cancel Brexit
altogether”, but urged: “Please do not waste
this time.” The latest developments attempts
to set a compromise between those who were
willing to extend the Article 50 for about a
year, and others - mainly led by President
Emmanuel Macron of France - who urged a
shorter deferral. Though the sterling ended in
red last Wednesday, it has recently recovered
from its December lows. The GBP/USD pair
has gained around 4.1 percent since the
beginning of the year, and is currently trading
around the 1.3083 level.    

Steady pace of growth 
In spite of the seemingly constant Brexit

chaos, Britain’s economy grew faster than
expected during the first quarter of 2019.
Gross domestic product was 0.3 percent
higher from the preceding quarter, driven
mainly by the services sector which accounts
for roughly 80 percent of the economy. On a
monthly basis, GDP rose 0.2 percent in
February after a 0.5 percent jump in January.
Manufacturing production also boomed in
March rising to 55.1 from 52.1 in February,
marking its highest reading for 13 months. 

Nonetheless, economists have warned that
the overall boost to economic growth was
likely to be minimal and temporary. The
record figures reported are in sharp contrast
to readings from other EU countries as it
appears that manufacturers are rushing to
complete work before the UK’s departure
date. Given that they would face struggles to
supply customers with their products follow-
ing Brexit disruption to borders and supply

chains, the hefty pre-Brexit stockpiling is
likely an attempt to secure components used
in their manufacturing activities. The near-
term outlook for the UK economy remains
heavily dependent on the outcome of Brexit
negotiations. 

ECB holds rate steady 
The European Central Bank has vowed to

hold rates steady until “at least the end of
2019” just shortly after the International
Monetary Fund report downgraded its eco-
nomic growth forecast on the euro zone econ-
omy. On Wednesday, the bank kept its bench-
mark main refinancing rate at zero and its
deposit rate at -0.4 percent. ECB president
Mario Draghi expressed the banks readiness
to “adjust all its instruments” should stronger
growth and inflation continue to elude the
region, leaving open the possibility of easing
monetary policy further. 

The ECB halted its most significant meas-
ure (the €2.6tn quantitative easing program)
back in December, but substandard data since
then has pressured policymakers to reveal
what they can do to support the now QE
absent economy. Last month, the bank had
announced what is known as “Targeted
Longer-Term Refinancing Operations” to help
boost lending in the economy by supporting
Eurozone banks. The TLTROs are basically
loans provided by the ECB at cheap rates to

bank in the Euro area, providing lenders with
the ability to provide better credit conditions
to customers in hopes of stimulating the econ-
omy. The program is set to start in September
2019 and end in March 2021, and will mimic
the mechanism which was first introduced in
2014 and later in 2016. 

Commodities
Oil prices rose to fresh 2019 high’s last

week as OPEC-led production cuts and US
sanctions on Venezuela and Iran continue to
drive up prices. Seemingly ignoring President
Donald Trump’s plea for more supply to cap
prices, overall output by OPEC members fell
by 550,000 bpd. 

Last week, as the conflict in Libya escalat-
ed, so did fears of supply disruption. Brent
Crude and the West Texas Intermediate both
hit their highest levels since November 2018
at $71.44 and $64.62 per barrel respectively.
Prices later subdued slightly, however oil
prices are still up for the year. YTD, prices
have recovered from last year’s fourth quarter
lows: Brent crude is up around 30 percent and
the West Texas Intermediate gained close to
31 percent.

Kuwait
Kuwaiti dinar
USD/KWD opened at 0.30390 yesterday

morning. 

Mnuchin hopes 
US-China trade talks
nearing ‘final round’
WASHINGTON: US Treasury Secretary Steven Mnuchin
said on Saturday a US-China trade agreement would go
“way beyond” previous efforts to open China’s markets to
US companies and hoped that the two sides were “close to
the final round” of negotiations. Mnuchin, speaking to
reporters on the sidelines of the International Monetary
Fund and World Bank spring meetings, said that he and US
Trade Representative Robert Lighthizer would hold two
calls next week with Chinese Vice Premier Liu He. The
officials also were discussing whether more in-person
meetings were necessary to conclude an agreement.

“I think we’re hopeful that we’re getting close to the
final round of concluding issues,” Mnuchin said.

Beijing and Washington are seeking a deal to end a bit-
ter trade war marked by tit-for-tat tariffs that have cost
the world’s two largest economies billions of dollars, dis-
rupted supply chains and rattled financial markets.

The United States is seeking sweeping changes to

China’s economic and trade policies, including new pro-
tections for US intellectual property, an end to forced
technology transfers and cyber-theft of trade secrets.
Washington also wants Beijing to curb industrial subsidies,
open its economy wider to US companies and increase
purchases of American farm, energy and manufactured
goods to shrink a $419 billion US trade deficit with China.

Asked whether market openings in the agreement
would go beyond what was contemplated in the 2016
Bilateral Investment Treaty negotiations, he replied: “We
are making progress, I want to be careful. This is not a
public negotiation ... this is a very, very detailed agreement
covering issues that have never been dealt with before,”
Mnuchin said. “This is way beyond anything that looked
like a bilateral investment treaty.”

The BIT talks, pursued by former President Barack
Obama’s administration, stalled as China refused to satisfy
US demands to open significant sectors of its economy to
foreign investment. The talks were not taken up by the
Trump administration, which pursued tariffs on Chinese
goods instead, leading to the current talks. Mnuchin said
the two sides are negotiating an agreement with seven
chapters that would be “the most significant change in the
trading relationship in 40 years.” He said the deal would
have “real enforcement on both sides,” adding that the
United States was open to being subjected to penalties if it
failed to keep its commitments in the deal. — Reuters

Enough mansplaining: 
Women tackle gender 
investment gap
WASHINGTON: As a professional woman in her late 30s,
Kate Packard was keen to start investing. Like many
novices, her enthusiasm took a knock when she hit a wall
of impenetrable jargon-and was all but killed off by
“mansplaining” from the men around her.

“They’ll be like, ‘Money is green! And it’s paper!’” said
the strategic communications manager from Sterling,
Virginia. “Yes, thanks, I can get there on my own.”

To do so, the 38-year-old turned to one of a growing
number of groups run by women, for women-to help
bridge the gender gap when it comes to investment.

Women are significantly less likely to invest in the mar-
ket than men: based on studies from 2016 and 2017, the
micro-investing app Acorns found 57 percent of women
don’t invest at all, versus 44 percent of men. Over a life-
time, that can translate into hundreds of thousands of dol-
lars in lost income-and can hit particularly hard in coun-
tries like the United States, where wise investment can

make the difference between hardship and comfort in
retirement. Confidence is key: 61 percent of women in the
Acorns study felt they had a low level of understanding
when it came to investing, compared to 43 percent of men.

“For the novice, it’s really intimidating,” said Pamela
Sams, a financial advisor in Herndon, Virginia, who hosts
regular group meetings for women like Packard who want
to better manage their finances and investments.

‘Women need a safe space’ 
Packard’s account backs that up. “I’ll see a word I don’t

know, so I look it up. But then there’s another word I don’t
understand. Suddenly I’m four definitions deep, and I’m
tired and discouraged,” she said. “I wanted to be among
women.” Sams started the group in October 2018, includ-
ing an online forum where members can post questions.
“Women need a safe space to really find out about these
things,” she said. Her experience has taught her many
women aren’t comfortable handling longer-term invest-
ments, even if they feel fine managing daily finances.

Take the case of meeting attendee Shari True, a senior
manager for a non-profit in Reston, Virginia.

True, 53, worked in a bank when she and her husband
first started dating, and she handles their daily budget. “It
made sense that I would handle that,” she explained. Her
husband does their taxes and manages their investments,
since those were his before the marriage. — AFP


