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Three indices fluctuate for second consecutive week
KUWAIT: Boursa Kuwait ended last week with mixed per-
formance. The Premier Market Index closed at 5,305.33
points, up by 0.83 percent, the Main Market Index
decreased by 0.63 percent after closing at 4,866.42 points,
and the All-Share Index closed at 5,149.42 points up by
0.33 percent. Furthermore, last week’s average daily
turnover decreased by 13.45 percent, compared to the
preceding week, reaching around KD 16.31 million, where-
as trading volume average was about 68.92 million shares,
recording a decrease of 9.49 percent.

The Boursa performance last week did not differ much
from its previous week’s performance, as the three indices
continued its fluctuation for the second consecutive week
in light of the traders’ focus over the leading stocks that
acquired the largest portion of the cash liquidity traded
during the week, which positively reflected on the All-
Share and Premier Markets indices, where it was able to
close in the green zone, while the Main Market Index end-
ed the week in the red zone affected by the liquidation
operations concentrated on the small-cap stocks.

Also, the market performance during the last week
came in parallel with its weak cash liquidity, which keep
witnessing humble levels one week after another, as the
trading value, in the first session of the week particularly,
reached around KD 9.5 million only, its lowest level in
about three months. 

By the end of last week, the market capitalization of the
Boursa recorded weekly gains of around KD 95.62 million,
as it reached by the end of the week about KD 28.81 bil-
lion, up by 0.33 percent of its level in a week earlier, where
it was KD 28.71 billion.  The Boursa gains since the appli-

cation of the new Market segmentation reached around
KD 950.90 million or 3.41 percent.  (Note: The market
capitalization for the listed companies in the Market is cal-
culated based on the weighted average number of out-
standing shares as per the latest available official financial
statements).

Last week witnessed trading over 151 stock out of 175
listed stock in the Market, where prices of 62 stock
increased against prices of 76 stock decreased, and prices
of 37 stock remained at no change.

Sectors’ Indices
Nine of Boursa Kuwait’s sectors ended last week in the

red zone, while the other three recorded increases. Last
week’s highest  loser was the Consumer Services sector, as
its index declined by 2.32 percent to end the week’s activi-
ty at 1,032.45 points, The Telecommunications sector was
second on the losers’ list, which index declined by 1.82
percent, closing at 914.66 points, followed by the Health
Care sector, which index declined by 1.53 percent, closing
at 981.11 points.

On the other hand, Last week’s highest gainer was the
Basic Materials sector, achieving 4.43 percent growth rate
as its index closed at 1,167.80 points. The Insurance sector
came in the second place, as its index closed at 954.94
points recording 2.36 percent increase, followed by Banks
sector, achieving 1.08 percent growth rate as its index
closed at 1,073.62 points.

Sectors’ activity
The Banks sector dominated a total trade volume of

around 118.78 million shares changing hands during last
week, representing 34.47 percent of the total market trad-
ing volume. The Financial Services sector was second in
terms of trading volume as the sector’s traded shares were
23.80 percent of last week’s total trading volume, with a
total of around 82 million shares. 

On the other hand, the Banks sector’s stocks were the

highest traded in terms of value; with a turnover of around
KD 44.57 million or 54.65 percent of last week’s total mar-
ket trading value. The Industrial sector took the second
place as the sector’s last week turnover was approx. KD
14.57 million representing 17.87 percent of the total mar-
ket trading value.  —Prepared by the Studies & Research
Department, Bayan Investment Co.   

VIENNA:  A top EU official on Friday
said that Italy’s budget plans were going
in the right direction despite calls for a
major spending boost by the anti-estab-
lishment government in Rome.

Italy has become becoming a major
concern for eurozone finance ministers
who met in Vienna for the first time since
Greece, their previous worry, ended its
bailout program in August.

Rome’s debt currently stands at a tow-
ering 132 percent of gross domestic prod-
uct (GDP), making Italy’s the second
largest debt ratio in the eurozone after
Greece. But the anti-EU government in
Rome, which brings together the far-right
League party and the anti-establishment
Five-Star Movement, is under pressure to
meet electoral pledges and boost spend-
ing instead of slashing its deficit, as prom-
ised by the previous government.

“Minister (Giovanni) Tria assured me
that currently the budget which is under
preparation foresees improvement on the
structural balance of Italy’s budget,”
Latvian Valdis Dombrovskis, Vice

President of the European Commission
told a news conference. “This clearly is a
commitment which goes into right direc-
tion,” he added after meeting Tria on the
sidelines of the talks in Austria. The fragile
state of Italy’s economy has reawakened
memories of the debt crisis amid dangers
that Italy could face punitive measures by
its EU partners if it insisted on breaking
bloc rules on running excessive deficits
and high debt.

“I expect and hope that Italy will, in
the next few days too, present an appro-
priate and sensible proposal for the 2019
budget,” said Hartwig Loger, the finance
minister from Austria, which holds the
EU’s rotating presidency.

“If Italy should ... come up with another
proposal, I assume that the European
Union will provide a suitable response,” he
said. Pressed on Italy, German Finance
Minister Olaf Scholz warned: “I always
assume that everyone adheres to European
rules.” The tensions over Italy’s spending
plans will grow until October 15 when
Rome must deliver its budget proposal to
the Commission, the EU’s executive arm.

“Austerity is one thing, lack of seri-
ousness is another,” said the EU’s
Economic Affairs Commissioner Pierre
Moscovici, who will lead the budget
talks with Rome. “I want to believe that
seriousness, realism, pragmatism will
prevail,” he added.  In Vienna, Moscovici
and Dombrovskis sat down with Tria,
who wants to reassure financial markets
about the stability of Italy. —AFP 
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CURRENCY BUY SELL
Europe

British Pound 0.386186 0.400088
Czech Korune 0.005753 0.015053
Danish Krone 0.043343 0.048343
Euro 0. 344026 0.357726
Georgian Lari 0.134667 0.134667
Hungarian 0.001144 0.001334
Norwegian Krone 0.032068 0.037268
Romanian Leu 0.065042 0.081892
Russian ruble 0.004423 0.004423
Slovakia 0.009067 0.019067
Swedish Krona 0.029547 0.034547
Swiss Franc 0.307340 0.318340

Australasia
Australian Dollar 0.208039 0.220039
New Zealand Dollar 0.192768 0.202266

America
Canadian Dollar 0.225769 0.234769
US Dollars 0.299600 0.304900
US Dollars Mint 0.300100 0.304900

Asia
Bangladesh Taka 0.002991 0.003792
Chinese Yuan 0.043928 0.046428
Hong Kong Dollar 0.036946 0.039696
Indian Rupee 0.003771 0.004543
Indonesian Rupiah 0.000016 0.000022
Japanese Yen 0.002665 0.002845
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.070083 0.076083
Nepalese Rupee 0.002626 0.002966
Pakistan Rupee 0.001956 0.002726
Philippine Peso 0.005549 0.005849
Singapore Dollar 0.215620 0.225620
Sri Lankan Rupee 0.001520 0.002100
Taiwan 0.010421 0.010601

Thai Baht 0.008955 0.009505

Arab
Bahraini Dinar 0.790574 0.807074
Egyptian Pound 0.014341 0.020059
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.424048 0.433048
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022432 0.046432
Omani Riyal 0.782513 0.788193
Qatar Riyal 0.079129 0.084069
Saudi Riyal 0.079900 0.081200
Syrian Pound 0.001287 0.001507
Tunisian Dinar 0.105182 0.113182
Turkish Lira 0.041558 0.053058
UAE Dirhams 0.081261 0.082961
Yemeni Riyal 0.000987 0.001067
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Italy reassures 
nervous 
eurozone on
budget plans
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Boursa Kuwait stocks mixed as 
traders focus on leading stocks

Many Nicaraguan 
businesses closed 
as 24-hour 
strike begins
MANAGUA: Many shops, banks and gas sta-
tions were closed Friday in a 24-hour strike in
Nicaragua called by the opposition in protest at
“political prisoners” and the rule of President
Daniel Ortega’s government. In Mercado
Oriental, one of the capital Managua’s main
trade districts, most of the 20,000 shops and
businesses were shut, while few people were out
on the streets.

“It’s an excellent strike, this is how we are
supporting those who were taken, who are
being tortured, who have no business being in
jail just for protesting,” shopkeeper Geidy
Areas, 38, told AFP.

The normally busy road south from Managua
to Masaya, where many shops operate,
appeared more desolate than normal.

Friday’s strike, the first since July, was called
by the opposition Civil Alliance for Justice and
Democracy. More than 300 Nicaraguans have
been charged with crimes for taking part in
protests, including 85 who are accused of ter-
rorism. The Alliance is demanding dialogue with
Ortega’s government after months of turmoil
that left more than 300 people dead, according
to rights groups.

In Managua, most banks, gas stations, shop-
ping malls and book shops were closed but
there were more buses and public transport
vehicles running than during previous strikes in
June and July.

In an important economic zone north of
Managua, many hardware stores, shops and
cafes remained open. “People have to keep
struggling because they’ve got bank debts and
need to feed their children,” food vendor Johana
Blandon, who works in a busy free trade zone to
the east of Managua, told AFP.

Government offices were operating as nor-
mal. Nicaragua’s descent into chaos was trig-
gered on April 18 when relatively small protests
against now-scrapped social security reforms
were met with a government crackdown, backed
by armed paramilitaries.

Catholic Church-brokered peace talks broke
down in June after Ortega rejected a key oppo-
sition demand to step down and bring forward
presidential elections.

Last week, Ortega expelled the United
Nations human rights mission after it published
a report criticizing the “climate of fear” in the
Central American country, one of the poorest in
the region.

The UN denounced a wide range of serious
violations, including disproportionate use of
force by police, which in some cases resulted in
extrajudicial killings, enforced disappearances,
arbitrary detention and torture. Ortega, a former
guerrilla leader who has been in power for the
last 11 years, denied the claims and described
the UN as “an instrument of the policies of ter-
ror, lies and infamy.”

The United States condemned what it called
the “arbitrary detention” of six prominent stu-

dent members of the National Dialogue.
“These students are the latest example of the

thousands of citizens who are peacefully and
democratically protesting government actions,
only to be harassed, detained, disappeared or
even killed,” the State Department said in a
statement, noting five of the students had since
been released.

“We will continue to stand by the people of
Nicaragua and hold the Ortega government to
account for its repression and violence.” —AFP

EIB considering 
capital hike 
post Brexit
VIENNA:  The European Investment Bank
(EIB), owned by European Union govern-
ments, is considering a capital increase to
allow some of its shareholders to increase
their stake after Britain pulls out of the EU
and the EIB in March next year, EU offi-
cials said.

Britain’s exit will mean that the bank will
lose 3.5 billion euros ($4.04 billion) of British
paid-in capital. That money will be replen-
ished by other existing shareholders on a
proportional basis, one EU official said. The
world’s largest multilateral borrower and
lender, the EIB relies on its AAA credit rating
to borrow on the market and then lend on for
investment projects. It works closely with
other EU institutions to implement EU policy.

Replacing the UK capital after Brexit will

be important for the bank to keep its top
credit rating.

Separately, the bank is working on a plan
to raise capital to allow some countries, like
Poland, to raise their holding. “Poland has
been vocal that it wants to increase its stake
in the EIB, because the size of itseconomy has
grown substantially since it entered the
European Union in 2004,” the official said.

The stake that each EU country has in the
EIB is based on its economic weight within
the bloc on the basis of its gross domestic
product (GDP) at the time of its accession.

Poland entered the EU in 2004 with a GDP
of around $217 billion, but by last year its
economy had almost tripled in size to around
$614 billion. It is therefore bigger than
Sweden, Denmark, Belgium or Austria, all of
which have bigger stakes in the EIB. The
biggest shareholders in the EIB, apart from
Britain, are Germany, France, Italy and Spain.

Because changes to EIB capital are rare,
and usually happen only at the time when the
EU accepts a new member, Poland wants to
use the change forced by Brexit to review its
stake, EU officials said. — Reuters

Ryanair U-turns 
on Poland 
but faces
‘biggest’ strike
LONDON:  Ryanair performed a U-turn
Friday, saying it no longer planned to
transfer jobs and planes to Poland after a
deal with pilots, but nonetheless faced a
fresh pan-European strike.

In a joint statement Friday, unions
across Europe threatened “the biggest
strike action the company has ever seen”
over their members’ working conditions.

The strike, so far organized by unions in
Belgium, Holland, Italy and Spain, is sched-
uled for the last week in September, with an
exact date due by Thursday. However the
walk-out could be called off should a meet-
ing of Ryanair shareholders on September
20 meet union demands, the statement
added following a meeting in Rome.

Separately Friday, Ryanair said it had
decided “to restore six Dublin-based air-
craft which were due to transfer to Poland
in November”. It added: “The related pro-
tective notices issued to 300 Dublin pilots
and cabin crew in July have also been
withdrawn.” 

In July, Ryanair issued 90 days’ notice
to more than 100 pilots and over 200 cabin
crew under plans to cut its Dublin fleet
from 30 to around 24 aircraft for the forth-
coming northern hemisphere winter.

Ryanair had blamed the move on a
downturn in bookings and plane ticket
prices in Ireland, partly owing to strikes by
Ireland-based pilots. Since then, the pilots
have voted to accept an agreement  on
improved working conditions. Ryanair last
month faced a coordinated 24-hour strike
by pilots, causing the cancellation of hun-
dreds of flights across Europe, affecting
thousands of passengers. While the carrier
is for the first time recognizing unions
across Europe that represent its pilots and
cabin crew, staff are unhappy that
improvements have yet to be made on pay
and other conditions. — AFP

MANAGUA: People walk past closed stalls during a 24-hour nationwide general strike at
the Roberto Huembes market in Managua on Friday. — AFP

KIEV: Ryanair sales and marketing executive for Central and Eastern Europe Denis
Barabas (left), Boryspil Airport Director Pavlo Ryabikin (c), and Ukrainian
Infrastructure Minister Volodymyr Omelyan (right) present the first flight of the Irish
low-cost airline Ryanair to Berlin from Boryspil International Airport near Kiev. — AFP


