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BUENOS AIRES: Every morning, Ezequiel Gon-
zalez takes a two-hour bus ride from his Buenos
Aires suburb to the city hospital where he’s in
charge of maintenance. And like many Argen-
tines he is feeling first-hand the pinch of govern-
ment austerity measures. Even working the
maximum possible overtime, he earns 20,000
pesos ($500) a month-
which is not enough to
afford the “asado” barbe-
cue that traditionally
brings Argentine families
together on Sundays.

“That’s just for birth-
days. Meat has become
too expensive,” Gonzalez
complains. “Enough! We
can’t keep living in a state
of permanent sacrifice, the price of meat is going
up every day.” The economy is in a fragile state.
The currency has lost more than 50 percent of
its value against the dollar since the start of the
year, inflation is due to surpass 30 percent by
the end of 2018 and interest rates have just been
hiked to a world-high 60 percent. 

In a desperate bid to steady the ship, President
Mauricio Macri agreed a $50 billion loan with the
International Monetary Fund in June, but the out-
look has continued to deteriorate. “The situation
worsens every day, I don’t know how all this will
end,” worried Gonzalez. Public ire is directed in
equal measure at the center-right government
and the IMF, with daily street protests.

“IMF Out!” messages adorn many walls while
some protesters have taken to banging cooking

pots in a pointed reference to them being un-
derused for their main purpose. It’s not quite a
repeat of the street protests from the economic
crisis of 2001, but discontent is widespread. “I’m
beside myself. I feel helpless, I’m afraid of being
hungry and unable to pay for my medication
once I’m retired a year from now,” said Garciela

Perez, a 64-year-old
teacher.

Government 
of the rich   

“People have been
waiting two years for
things to get better,
we’re losing patience, it
seems like those gov-
erning us aren’t up to

the economic challenges,” said 50-year-old An-
tonio Buffo, a newspaper stall owner. Argentina’s
economy reacted particularly badly last month
to news that Macri had asked the IMF to speed
up disbursements of the remaining $35 billion in
loans, the next $3 billion of which wasn’t due
until November.

Even new austerity measures announced on
Monday, slashing the government’s bureaucracy
in half and restoring taxes on grain exporters,
haven’t reversed the gloomy trend. And this in
the year Argentina hosts the G20 meetings of
the world’s largest economies. “This government,
they’re leaders who govern for the rich,” said
Edith Zaida, a domestic employee who works
nights looking after an elderly lady. The 42-year-
old has to support four children aged between

five and 14 on the minimum wage of 12,000
pesos a month. 

She lives in Tigre, 30 kilometers (20 miles)
from the capital, and spends at least three hours
a day in public transport. She is nostalgic for the
leftist government that preceded Macri’s-and
which the current leader blames for Argentina’s
economic woes. “Cristina Kirchner did more to

look after the poor. Maybe she stole, but we had
something to eat when she was president,” added
Zaida, referring to Kirchner being investigated for
allegedly receiving millions of dollars in bribes.
“I’m very worried. Sometimes I cry. I want to
leave the country.” President from 2007 to 2015,
Kirchner could yet make a comeback as Macri’s
popularity has been in decline. —AFP

Inflation and economic crisis: 
Argentines have had enough

Argentine peso lose value against dollar

Tencent to check
IDs to enforce
game limits 
for minors
SHANGHAI: Chinese tech giant Tencent said
yesterday it will launch a real-name identifi-
cation system in its hit mobile video game
“Honor of Kings” to enforce playtime restric-
tions on underage players. The measure
comes on the heels of new efforts by the gov-
ernment to regulate China’s highly popular
video game industry, including restrictions on
the number of new releases to address con-
cerns over children’s eyesight.

Starting next week, new “Honor of Kings”
users will have to provide their identification
details, which will be checked against a police
database, according to a statement on the
game’s official WeChat social media account.
The company also plans to expand the sys-
tem to all its other titles.  Tencent’s shares
closed down 3.2 percent in Hong Kong fol-

lowing the announcement. The system will
allow the company to check if the player is
underage and should be included in its “anti-
obsession” system, which limits minors to one
or two hours of playtime in the online multi-
player battle game. 

Tencent launched the anti-addiction sys-
tem last year to “ensure children’s healthy de-
velopment” as concerns grow in China that
long periods online are posing a serious
threat to the country’s youth.

The Shenzhen-based firm decided last year
to limit “Honor of Kings” users who are 12
years old and younger to one hour of play a
day and block them from signing into the game
after 9 pm. Those between 12 and 18 years old
are limited to two hours per day. The identifi-
cation system will take effect around Septem-
ber 15 and verification of all new users will be
completed before the end of the month.

Earlier in August, Tencent was ordered to
pull the hit game “Monster Hunter: World” from
sale just days after it debuted, as China had
halted approvals for new video game titles. Amid
the regulatory squeeze, the company’s profits
fell two percent in the second quarter from the
previous year, the first such drop in over a
decade, according to Bloomberg. — AFP

I’m afraid 
of being
hungry

Facebook to build 
$1bn Singapore 
data centre
SINGAPORE: Facebook said yesterday it will
invest over $1 billion to build a data centre in
Singapore, its first in Asia, powered by renew-
able energy and adapted to the city-state’s trop-
ical climate.  The centre is expected to be
operational around 2022, and will host Facebook
servers and centralize its IT operations, Thomas
Furlong, Facebook vice president of infrastruc-
ture data centers, told reporters. The 170,000
square meters site in the land-scarce city-state
will be stacked over 11-storeys, and will come
with custom features to cope with the steamy
temperatures, which rarely drop below 25 de-
grees Celsius.

These include a new state-of-the-art cooling
system which uses water rather than air and will
work better in the humidity, as well as a building
facade made of perforated, lightweight material
to allow for better air flow. The company expects
it to be run on 100 percent renewable energy,
like its other data centers. The Sg$1.4 billion fa-
cility will be the first data centre designed and
constructed by Facebook in Asia as the company

increasingly relies on custom-built facilities to
meet its needs, Furlong said. It will be Face-
book’s 15th data centre worldwide.

Furlong said Facebook, which has 2.23 billion
monthly active users as of the end of June, chose
Singapore because of its robust infrastructure,
availability of skilled labour and ease of doing
business with the government. Google has also
built two data centres in the city-state, and an-
nounced this month it was starting work on a
third, bringing their investment in the sites to
$850 million. Despite its popularity in Asia,
Facebook has also faced criticism, particularly
in Myanmar where it was used as a platform
for the army and Buddhist hardliners to
spread hate speech against the Muslim Ro-
hingya minority. —AFP

PARIS: In this file photo in Paris shows the logo
of the social network Facebook on a broken
screen of a mobile phone. — AFP

BUENOS AIRES: This combination of pictures shows the facades of closed stores at Palermo
neighborhood in Buenos Aires, Argentina.—AFP 


