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60% of Americans 
disapprove of 
Trump’s job 
performance: Poll
WASHINGTON: Sixty percent of Americans disapprove of President
Donald Trump’s job performance and nearly half support impeachment,
according to an opinion poll published on Friday.

Thirty-six percent of Americans approve of Trump’s White House per-
formance, the Washington Post-ABC News poll found. In the last Post-ABC
survey, in April, Trump received an approval rating of 40 percent and a dis-
approval rating of 56 percent.

The latest survey of 1,003 adults was conducted between August 26 and
29, the week when Trump’s former campaign chairman Paul Manafort was
found guilty of tax and bank fraud and his attorney, Michael Cohen, pleaded
guilty to making hush payments to women who claimed to have had sexual
liaisons with Trump.

Forty-nine percent of those polled by the Post and ABC News said that
Congress should launch impeachment proceedings against Trump, while 46
percent disagreed. Fifty-three percent said they believed Trump has com-
mitted obstruction of justice by trying to interfere with Special Counsel
Robert Mueller’s investigation into whether the Trump election campaign
colluded with Russia.

Thirty-five percent said they do not believe the president has sought to
interfere. Trump has denounced the ongoing probe as a political “witch
hunt.” Sixty-three percent of those surveyed said they support Mueller’s
investigation while 29 percent said they oppose it.

Trump’s ratings are better when it comes to handling the economy, the
Post-ABC poll found. Forty-five percent approved of his handling of the
economy while 45 percent disapproved. Republicans and Democrats differ
sharply when it comes to Trump’s popularity. Seventy-eight percent of
Republicans approve of the Republican president’s performance while 93
percent of Democrats and 59 percent of independents disapprove. The poll
has a margin of error of 3.5 percentage points. — AFP

ANKARA: Turkey raised natural gas prices yesterday by
as much as 14 percent, two sources said, while the energy
regulator announced a similar increase in electricity costs
as a deepening currency crisis stokes inflation. The lira has
fallen 42 percent against the dollar this year, hit by con-
cerns over a worsening rift with the United States.

The sell-off has increased the cost of food and petrol
and raised fears about the impact on the country’s wider
economy and banks. Economists are particularly worried
about the central bank’s inability to rein in inflation, which
hit a 14-year high of nearly 16 percent in July.

State pipeline operator Botas raised natural gas prices
by 14 percent for industrial use and 9 percent for residen-

tial use effective from yesterday, two sources told Reuters.
Officials for Botas were not immediately available to com-
ment. Last month, Botas increased the price of natural gas
for electricity production by 50 percent and by 9 percent
for residential use. Turkey is dependent on imports for
almost all of its energy needs. The lira crisis has driven up
the cost, in local currency terms, of oil and gas.

Likewise, Turkey’s energy regulator said it would raise
electricity prices by 14 percent for industrial use and 9
percent for households from yesterday. It increased prices
by the same amount last month. Almost a third of Turkey’s
total 293 billion megawatt power production came from
natural gas power plants in 2017.

Eyes on inflation
Retail prices in Istanbul, Turkey’s biggest city, surged

2.23 percent month-on-month in August, for a year-on-
year increase of 14.99 percent, the Istanbul Chamber of
Commerce said yesterday.

Official August inflation data is due tomorrow, and
economists expect another hefty reading. “This will
provide the first hard evidence of the impact of the
lira’s collapse this month on the wider economy,”
Jason Tuvey of Capital Economics said in a note to
clients on Friday. Erdogan, a self-described “enemy of
interest rates”, wants to see lower borrowing costs to
keep credit flowing, particularly to the construction

sector. Investors, who see the economy heading for a
hard landing, say decisive interest rate hikes are
needed to put the brakes on inflation. Erdogan, who
has appointed his son-in-law Berat Albayrak as
finance minister, casts the lira’s slide as an economic
attack on Turkey by Western governments, financiers
and ratings agencies. 

He says high interest rates cause inflation-a stance
at odds with orthodox economics. “We see little
chance that an ugly set of inflation figures will
change the government’s-and, crucially, President
Erdogan’s-stance on interest rates,” Tuvey of Capital
Economics said. — Reuters

Turkey hikes gas, power prices by 14% 
Inflation running at 14-year high as currency crisis deepens

ANKARA: A man counts dollar bills in a money exchange office in Ankara. The lira has fallen 42 percent against the dollar this year. — AFP

‘Shape up or 
we’ll quit’, 
Trump tells WTO
WASHINGTON: President Donald Trump has
threatened to pull the United States out of the
World Trade Organization if it does not “shape up.”
His remarks, made in an interview with Bloomberg
News on Thursday, were the latest in a series of
attacks on institutions of the global order that the
US helped to build after World War II.

“If they don’t shape up, I would withdraw from
the WTO,” Trump told the news agency, describing
the agreement to set the organization up as “the
single worst trade deal ever made”.

Trump, who has previously criticized the WTO’s
dispute settlement system as being unfavorable to
the US, said Washington had “rarely won a lawsuit”
there although things began changing last year. 

“In the last year, we’re starting to win a lot,” he
said.  “You know why? Because they know if we
don’t, I’m out of there.” China, which is currently
embroiled in a trade war with the US, joined the
WTO in 2001 — a move which US Trade
Representative Robert Lighthizer has described as
a mistake.

Trump made the threat as Washington presses
challenges at the WTO against trading partners
that have fought back against tariffs on importers
that were imposed by the Trump administration.

No panic
World Trade Organization head Roberto

Azevedo said on Friday US President Donald
Trump’s comments about potentially leaving the
WTO were consistent with what the United States
has said previously and did not reflect new con-

cerns.  In a response on Friday, Azevedo, the
WTO’s director general, said there was no reason
for “panic”. “The US concerns about areas in the
WTO that they would like to improve are not new.
And I think what he said yesterday is consistent
with what they have expressed before.”

Trump has previously called the WTO a “disas-
ter” and a “catastrophe”. During his election cam-
paign he told NBC’s Meet the Press program that if
the WTO rules blocked his policies, he would rene-
gotiate US membership or pull out.

Trump’s ambassador has said the United States
will not shy away from being disruptive to shake up
what it sees as a complacent organization, and has
precipitated a crisis by blocking appointments of
WTO appeals judges, forcing other countries to
discuss potential reforms to assuage Trump.

Many diplomats say that although they dislike
the US tactics, they agree that the WTO needs
reform, and hope that the situation can be used
to make the 23-year-old trading club more effi-
cient and effective. The WTO is run on the basis
of “consensus”, meaning that every one of its
164 members has an effective veto and it is
almost impossible to get agreement on any
change to the rules.

Azevedo said many WTO members were now
talking about improvements, which was a good
development.

“Everyone that would like to see improvements
in the WTO is very welcome to present their ideas
and their suggestions to improve the organization,
sit down with the other members and get the job
done,” he said. — Agencies

WASHINGTON: President Donald Trump said the agreement to set the World Trade Organization up
was “the single worst trade deal ever made”. — Reuters


