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KUWAIT: NBK Capital, the region’s leading
investment company, participated in the third edi-
tion of Arab Net Kuwait, which was held from 7
to 9 October under the patronage of Minister of
Trade and Industry Khalid Al-Roudan. Leaders of
government, digital workers and entrepreneurs in
the region.

The participation of NBK Capital came out of its
eagerness to play an active role at conferences and
forums that support and enhance the investment
sector, improve business environment while
exchange experiences that will elevate industry
client servicing.

During NBK Capital’s participation in the seminar
entitled “Artificial Intelligence and Robo Advisors in

Financial Services” Abdullah Razooqi, a member of
the SmartWealth team, stated that NBK Capital” is
always keen to adopt the latest technological devel-
opments in financial services, particularly within
investments and financial advice.  Our ability to
adhere to high security standards and regulatory
controls, both hurdles to any technology platform,
enable us to maintain the lead in financial innovation.
That said, digital solutions will not displace the role
that human advisors have today, but rather comple-
ment them and enable a wider market reach and
more robust client offering.” 

Razooqi highlighted the success of NBK
Capital in launching NBK Capital SmartWealth, a
digital investment service that enabled all seg-

ments of society to access and invest in foreign
markets as a means to achieve their various
investment goals and savings needs in a manner
that was unavailable previously.

Razooqi affirmed that the service launched by
NBK Capital has introduced innovative solutions
towards investment savings for clients to achieve
their various goals of: buying a house, saving for an
education fund and post-retirement planning,
amongst others. This advice is delivered instantly
and digitally to investors.

The launch of NBK Capital SmartWealth is a tes-
tament of NBK Capital’s interest in innovative tech-
nology solutions with a credible action plan to
deploy them. NBK Capital is amongst the pioneer

financial institutions regionally that are focusing on
enhancing client servicing through technology.

“We are now living in a digital age where clients
are fulfilling the majority of their daily requirements
digitally; and there is a strong demand for investment
services to converge into that direction. We will con-
tinue to leverage our areas of expertise while
enhancing the client journey and delivery through
innovative technological solutions,” he added.

Razooqi continued by stressing that NBK Capital
will continue to enhance its digital services by devel-
oping value-added solutions across the wider spec-
trum. He concluded that, in order to keep pace with
the latest developments in the industry, NBK Capital
will continue to innovate from within.

NBK Capital participates in 
Arab Net Kuwait conference

NBK Capital SmartWealth is eager to continue the financial innovation:  Razooqi

Abdullah Razooqi

MoI praises KFH’s 
security & camera 
surveillance systems
KUWAIT: A delegation from the Ministry of Interior
praised the security and the video surveillance systems
at Kuwait Finance House (KFH). The systems are
advanced and fully complied with the requirements and
mechanism of the Ministry of Interior to regulate the
process of linking the facilities subject to the provisions
of Law No 61 of 2015 and the Central Operations Room
of the Ministry.

This is also in accordance with the law and the
instructions of the Central Bank of Kuwait (CBK) and
the Kuwait Banking Association (KBA) in this regard,
and in line with the great and constant keenness of KFH
to achieve the highest levels of security and safety for
establishments, individuals and KFH’s customers in all
branches, showrooms and sales centers.

Director General of Security Systems Administration
at the Ministry of Interior, Brigadier General Ismail
Rashid Al-Yasin, said during a visit to KFH, that the vis-
it comes within the framework of the Administration’s
keenness to communicate, coordinate and cooperate
with all parties concerned with Law No. 61 for the year
2015 in the control and installation of cameras and
security surveillance devices. Al-Yasin praised the
advanced technicality of the camera surveillance sys-
tem in KFH in terms of distribution, technical specifica-
tions, control room, programs and operating systems,
not to mention the effectiveness of the system round
the clock throughout the year. 

Meanwhile, Manager- Security and Safety at KFH,
retired Major General Bader Al-Kandari welcomed the
visit of the MoI officials, stressing that KFH is keen to

strengthen cooperation with the Ministry for protection
the life of people and property, indicating security is a
priority.

KFH was established in Kuwait in 1977 and is enlist-
ed in the Kuwait Stock Exchange. KFH Group is a glob-
al pioneer in the field of Islamic banking services,
where it offers a wide array of Islamic products and

services, not to mention a high standard of innovation
and customer service.

KFH manages its operations in the GCC, Asia, and
Europe through over 480 branches, including KFH-
Turkey, in order to offer services for the bank’s cus-
tomers in Turkey, Malaysia, Saudi Arabia, Bahrain,
Germany, and the UAE.

Visit of MoI delegation to KFH 

Burgan Bank announces 
winner of Al-Thuraya 
salary account draw
KUWAIT: Burgan Bank announced yesterday
Mustafa Shaikh Ali Husain as the lucky winner of
the Al-Thuraya Salary Account monthly draw. 

The draw rewards new and existing customers
who transfer their salary to Burgan Bank by offer-
ing them a chance to win a Nissan Patrol SUV
every month. With every KD 10 available in the
account, the customer receives one chance to
enter the draw.

The Al-Thuraya account holders have the
option to hold money in Kuwaiti dinar and other
major currencies and can access account-related
services such as standing orders, loans and credit
cards, and benefit from the discounts and offers
throughout the year.

The Bank has continuously improved its per-
formance over the years through an expanded rev-
enue structure, diversified funding sources, and a
strong capital base. The adoption of state-of-the-
art services and technology has positioned it as a
trendsetter in the domestic market and within the
MENA region. Burgan Bank’s brand has been cre-
ated on a foundation of real values - of trust, com-
mitment, excellence and progression, to remind us
of the high standards to which we aspire. ‘People
come first’ is the foundation on which its products
and services are developed.

Impasse on WTO 
dispute judges risks 
‘fundamental 
blow’: Azevedo
NUSA DUA: A bitter impasse over appointing new
judges to the World Trade Organization’s appeals court
threatens to deliver a “fundamental blow” to its key role
in arbitrating trade disputes, the global body’s chief
said yesterday. The WTO’s Dispute Settlement Body is
battling with the effects of Washington’s refusal to sign
off on the appointment of new judges to its appellate
chamber.

In August, the crisis worsened when the US for the
first time balked at even renewing the mandate of an
existing judge, meaning it could soon be reduced to just
two members — less than the bare minimum three
required to hear international trade disputes.

“It essentially paralyses (the court),” WTO director
general Roberto Azevedo told a panel at the
International Monetary Fund’s annual meetings on the

Indonesian holiday island Bali. “Some members would
say ‘What’s the point in negotiating trade rules if there
is nobody to say whether somebody is violating the
rules or not?’”

The impasse comes as Washington’s heated protec-
tionist rhetoric has seen it slap heavy tariffs on Chinese
products with Beijing responding in kind, escalating a
trade spat that is taking center-stage at the IMF meet-
ings this week. The head of the 164-member WTO said
delays were already happening due to the under-
resourced court’s caseload and “there are some signifi-
cant delays coming up”.

A complete paralysis of the appellate court would be
a “fundamental blow” to the WTO, he said.

“There are still many steps to get there,” Azevedo
added. “But at this point in time,  I have to say I cannot
see a light at the end of the tunnel. I just don’t.” The
appellate body, which offers a last resort to settle inter-
national trade disputes and avoid escalation between
countries, normally counts seven judges.

But the number has gradually dwindled amid
Washington’s refusal to agree to fresh appointees.

The US has complained that the 90-day limit for the
judges to reach a verdict is consistently overstepped,
while the appellate body allows judges to complete
work on a case even after their mandate has lapsed,
contrary to the US interpretation of WTO rules.

Azevedo said the WTO was considering other options
should the appeals court come to a grinding halt. “It’s
not like WTO members are crossing their arms and
waiting to see what happens,” he added. “They are
actively thinking about option and different scenarios,
even the worst case scenario.” —AFP

GENEVA: World Trade Organization (WTO) director-general Roberto
Azevedo delivers a speech during the opening debate of the 2018
edition of the World Trade Organization (WTO) public forum on
sustainable trade, at the WTO headquarters in Geneva. —AFP

China’s ultra 
wealthy buffeted 
as trade war bites
BEIJING: China’s ultrawealthy saw their ranks thinned
this year as the trade war with the US pummelled
stocks and shredded billions of dollars of paper wealth,
a survey showed yesterday.

The number of Chinese, or China-based magnates,
with a net worth over 2 billion yuan ($290 million) fell by
237 to 1,893 individuals this year, according to the annu-
al ranking compiled by Shanghai-based luxury magazine
publisher Hurun Report. More than half of the richest
Chinese saw their wealth shrink or remain unchanged
during the year, the survey showed, while a record num-
ber of individuals were knocked from the rankings.

A 20 percent drop in the stock exchange, “on the
back of a slowing economy and the US-China trade
war, resulted in 456 drop-offs this year, the highest
since records began twenty years ago,” said Hurun
Report Chairman Rupert Hoogewerf. Gone from the list
are chemical industry magnate Zhu Shuangquan, light-
ing titan Zhang Yutao and electric components makers
Zhong Xiaoping and wife Liu Qiuxiang, all of whom
have seen their companies’ share prices sink this year.

The manufacturing sector has been hit particularly
hard by US President Donald Trump’s tariffs on roughly
half of China’s imports-and the proportion of those
with fortunes made in the sector fell to 26.1 percent
from 27.9 percent last year. While the world’s second
largest economy still boasts the most dollar billionaires
of any country in the world, their ranks were thinned to
620 people, according to Hurun.

Ma back on top 
Alibaba’s Jack Ma, on the other hand, saw his for-

tunes improve, retaking the mantle of China’s richest
from real estate mogul Xu Jiayin, who dropped to num-
ber two. Ma’s wealth shot up to $39 billion as his large
stake in Ant Financial, operator of the world’s largest
money market fund and a mobile payment goliath, saw
its valuation rise. 

His endeavors also boosted the fortunes of 13 others
who made the rich list on his coattails. But Ma lags far
behind American titans like Jeff Bezos, Warren Buffet
and Bill Gates, with Forbes recently valuing Bezos’
wealth at $112 billion. Ma recently announced his
planned retirement from the e-commerce giant he
founded with plans to follow Gates down the path of
philanthropy.

Chinese women saw their share of wealth shoot up,
making up 28.7 percent of the list this year, a 20-year
high, according to Hurun.  The richest woman was Yang
Huiyan, heir to a property fortune, with a net worth of
$22 billion.

Making it to the top in China is by no means a get
out of jail free card — 12 individuals faced problems
with the authorities, including nine under investigation,
according to Hurun. —AFP

US Treasury chief 
warns China against 
currency devaluations
WASHINGTON: US Treasury Secretary Steven
Mnuchin warned China yesterday against engaging in
competitive currency devaluations as the two countries
wage a trade war, in comments published in the
Financial Times. There are several factors behind the
recent fall in the Chinese yuan, or renminbi (RMB),
including economic issues in China, Mnuchin told the
newspaper ahead of meetings in Bali, Indonesia of the
IMF, World Bank and G20.

“As we look at trade issues there is no question that
we want to make sure China is not doing competitive
devaluations,” Mnuchin told the FT.

President Donald Trump has repeatedly accused
China of manipulating its currency by allowing it to
weaken to gain the upper hand the trade dispute with

Washington. The yuan has fallen for weeks against the
US dollar, dropping nine percent in the past six
months, which makes Chinese goods cheaper to import
even with punitive US tariffs. But the US dollar has
strengthened four percent this year as interest rates
have risen.

Mnuchin said he wanted to discuss the currency as
part of trade talks with Beijing. “We are going to
absolutely want to make sure that as part of any trade
understanding we come to, that currency has to be
part of that,” Mnuchin was quoted as saying by the FT.

Mnuchin  has  no  meet ings  scheduled wi th
Chinese officials while in Bali, a US Treasury offi-
cial said Monday. Chinese officials were due to
hold talks late last month in Washington to try to
reso lve  the  b i t ter  t rade d ispute  between the
nations, but Beijing cancelled the meeting after
Trump imposed punishing tariffs on another $200
billion in Chinese goods.

But US officials say they are open to talk. “We’ve
made our view clear to the Chinese. If they are ready
to have meaningful discussions about correcting the
trade imbalances and the structural issues that we have

in the relationship, we’re willing to talk with them,”
another official told reporters in Washington this week
ahead of Mnuchin’s trip.  —AFP

WASHINGTON: In this file photo taken on July 22, 2018 US
Secretary of the Treasury Steven Mnuchin, gestures during a
press conference in Buenos Aires, at the end of the G20 Finance
Ministers and Central Bank Governors meeting. —AFP

US producer prices
rebound in September
WASHINGTON: US producer prices increased 0.2
percent in September, reversing an unexpected
decline in August and in line with expectations. A rise
in services prices offset a slight drop in prices for
goods, including a 3.5 percent drop in gasoline

prices. Final demand prices had fallen 0.1 percent in
August. In the 12 months through September, the
producer price index rose 2.6 percent, slightly less
than expected.

Yields on Treasury bonds rose and inflation adjust-
ed securities were little changed after the report.

Data on producer prices feed into inflation indica-
tors watched by the Federal Reserve, which has been
raising rates in hopes of keeping a price index based
on personal consumption expenditures near the cen-

tral bank’s 2 percent target. The Fed raised rates last
month for the third time this year and is expected to
do so again in December.

Economists polled by Reuters had forecast the PPI
increasing 0.2 percent in September and advancing
2.8 percent year-on-year. A key gauge of underlying
producer price pressures that excludes food, energy
and trade services rose 0.4 percent last month, the
largest increase since January. The so-called core PPI
had risen 0.1 percent in August. —Reuters


