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Kuwait, Morocco sign deal 
to promote audit relations 

Two sides agreed on backing bilateral cooperation
RABAT: Kuwait’s State Audit Bureau (SAB)
signed on Tuesday an agreement with its
Moroccan counterpart that reflects a com-
mon desire to upgrade and promote rela-
tions between the two countries’ audit bod-
ies. The two sides agreed on backing bilat-
eral cooperation through sharing expertise
and experiments in the control action field.

Head of Morocco’s Court of Auditors
Idriss Gatto lauded the important interac-
tion of Kuwait’s institutions to recommen-
dations and observations made by the audit
bureau, mainly legislations issued by the
parliament that included recommendations
of control bodies. There are similarities
between the Kuwaiti and Moroccan audit
works, Gatto told KUNA in a statement,
stressing the need of sharing expertise and
benefiting from the two different tests.

He added that independence and inter-
action are common elements for action
environment in both Kuwait and Morocco.
He noted that his visit to SAB in 2017
showed to him how to make mutual benefits
from the action mechanism in both coun-
tries. Asked about the Kuwaiti delegation’s
visit to Morocco’s Court of Auditors, Gatto
said a meeting was held between the two
sides which discussed the means of sup-
porting bilateral relations between the two
bodies in several fields.

Common challenges
Meanwhile, Acting Chairman of SAB

Adel Al-Sarawi said that the Moroccan
control apparatus supervises the assess-
ment of government’s public policies, refer-
ring to a Kuwaiti ambitious project to be
carried out soon regarding setting up
measurement criteria in collaboration and
coordination with UN Development

Program. He underlined the possibility of
benefiting from Morocco’s rich experiment
in environmental audit, pointing to a devel-
oped Moroccan experiment in this regard
in which Kuwait has cut a long path.

Al-Sarawi touched on common chal-
lenges in sustainable development, and
governance and risks, affirming that there is
a common desire to exchange expertise. On

the cooperation agreement, he stressed that
Kuwait is keen on cooperation with Arab
control institutions, saying that the deal
signed includes a timetable for the next two
years with two programs for every year.

He referred to common coordination
with brothers in Morocco as partners in the
Arab Organization of Supreme Audit
Institutions (ARABOSAI), in addition to

cooperation and coordination in activities
of International Organization of Supreme
Audit Institutions (INTOSAI). Gatto’s visit
to Kuwait last year formed the first launch
of a new phase of cooperation between the
Kuwaiti and Moroccan audit institutions,
Al-Saraawi pointed out. The Kuwaiti dele-
gation includes a number of senior officials
in audit and control fields.  — KUNA 

RABAT: Kuwait’s State Audit Bureau (SAB) signing the agreement with its Moroccan
counterpart. — KUNA photos 

AMMAN: Kuwait’s voluntary team “Shefaa”
yesterday provided medical care to more
than 200 Syrian patients, conducting diffi-
cult and delicate surgical procedures dur-
ing a humanitarian trip to refugee camps in
Jordan. Media coordinator for the 12-mem-
ber medical  team Tareq Al-Mulla told
KUNA that the trip lasted for 10 days, dur-
ing which the medical team conducted nec-
essary tests and operations for refugees in
agreement with the United Nations High
Commissioner for Refugees (UNHCR),
charities and Jordanian hospitals. He point-
ed out that the surgical intervention includ-
ed removal of benign and malignant tumors
from brains of a number of patients, with
the help of Jordanian doctors. The surgeons

have also treated hydrocephalus, suffered
by an eight-month-old child, in addition to
treating a number of refugees with sickness
in their eyes. He mentioned that the volun-

tary team had offered financial support for
patients to cover the costs of transporta-
tion, necessary analysis and diagnostic
examination. — KUNA 
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AMMAN: Kuwait’s voluntary team “Shefaa” provide medical care to Syrian refugees.— KUNA photos 

KUWAIT: Al-Manara center is the first
Kuwaiti institution to provide child and ado-
lescent psychiatry help, said head of Kuwait

Center for Mental Health, Dr Bibi Al-Ameeri
yesterday. On the occasion of World Mental
Health Day, coinciding today, Dr Al-Ameeri
told KUNA the Al-Manara deals with anxiety
and behavioral disorders, in addition to
autism cases for children and teenagers.
Established in 1955, the center went through
many changes and developments, leading it to
win the ‘safety star’ by the health ministry in
2016. Al-Ameeri noted that the center
receives thousands of cases each year and
will continue to do so. —KUNA 

First Kuwaiti
institution for
child psychiatry 

KUWAIT: A number of Kuwaiti econo-
mists have concurred that stricter rules
over primary and secondary listings on
Kuwait’s stock exchange has caused
less withdrawals on the part of compa-
nies, with only three pullouts this year.
“The new measures require all listed
companies to provide their financial
statements no more than 90 days before
the end of the fiscal year,” the econo-
mists told KUNA in separate interviews
yesterday.

They revealed that the number of
companies to have withdrawn from the
national stock exchange, known as
Boursa Kuwait, “skyrocketed” in 2017,
with 20 pullouts occurring that year.
The Chairman of Kuwait Industries
Company Holding Mohammad Al-Naqi
attributed the withdrawals to the com-
panies’ “failure to meet stock exchange
listing requirements,” in addition to
diminished profits and a poor solvency
ratio. Salah Al-Sultan, an advisor at
Arzaq Capital Holding, cited certain
provisos levied by Kuwait’s Capital
Market Authority (CMA) as among the
“chief reasons” for the company pull-
outs, besides geopolitical tension that
has affected the stock market.

According to statistics posted on
Kuwait stock exchange’s official web-
site, some 40 listed companies, running
the gamut from real estate to oil, pulled
out during the period between 2012 to

2018. The new conditions set forth by
CMA stipulate that the fair value of a
Kuwait Bourse listed company’s share
has to be a minimum of KD 45 million
(USD 148.5 million).

Other terms require companies to
have no less than 450 stockholders,
provided that each of them owns shares
of no less than KD 10,000 (USD
33,000). Kuwait has taken measures in
recent years to privatize its stock
exchange, which was officially estab-
lished in 1983 and is one of the oldest
markets in the Middle East. As per a law
passed in 2010, the CMA is supposed to
offer 50 percent of the shares to
Kuwaiti citizens and 50 percent to ten
companies already listed on the stock
exchange. — KUNA 
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KUWAIT: The 26th meeting of the Gulf
ports and maritime authorities’ officials rec-
ommended yesterday forming four private
teams to strengthen GCC maritime trans-
portation ties. In a statement to KUNA after
the meeting that was held in Kuwait, KPA
General Manager Sheikh Yousef Abdullah
Sabah Al-Nasser Al-Sabah said the first
team would be assigned to safety and secu-
rity of the ships and port facilities.

Sheikh Yousef said the second team
would be specialized in revision of rules and
regulations of the academies that provide

training for issuing naval authorizations.
The third team would be assigned to
check marine safety and harbors. As for
the fourth team, Sheikh Yousef said it
would be assigned to set the rules and
regulations of the ports. “This meeting
witnessed exceptional attendance by offi-
cials of all sectors working in the maritime
transportation and port authorities in the
GCC, and we came out with great results
and we decided to hold such a meeting
every six months instead of once a year,”
Sheikh Yousef said. —KUNA 
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KUWAIT:  The Gulf ports and maritime authorities’ officials on the sidelines
of their 26th meeting of the Gulf ports and maritime authorities. 

Dr Bibi Al-Ameeri

KUWAIT: Directorate General of Civil
Aviation (DGCA) inked an open skies’
agreement with Cyprus yesterday. A
DGCA press release said the accord stipu-
lates free passenger and cargo flights,
where airline companies are entitled to
organize an unlimited number of flights
between the two countries. The accord
covers various other issues related to
security and navigation. Abdullah Al-
Rajehi, the DGCA air transport monitor,
said the agreement is part of the approach

to broaden cooperation between Kuwait
International Airport and other nations’ air
facilities. Moreover, it is part of the tenden-
cy to establish greater cooperation with
European countries, in general, in the fore-
seeable future. — KUNA 
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KUWAIT: Directorate General of Civil
Aviation (DGCA) inks an open skies’
agreement with Cyprus.


