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Warba Bank says share capital 
hike subscription starts today

KUWAIT: Warba Bank announced that the offering
period in capital increase for exercising pre-emption
right starts today (Nov 25th) and ends on 9th Dec 2018.
The total shares’ value amounts KD 90MM (50 par val-
ue and 40 share premium); the subscription share price
is 180 fils, including 100 fils par value and 80 fils share
premium. 

The Bank asserted that for the first time in Kuwait, an
online subscription of 16,500 shares or less could be
processed online. The payment could be made through
the K-net electronic payment service by following sim-
ple steps on the URL http://www.ipo.com.kw, where
subscribers will register their civil number/ commercial
registration number, consequently the system will
define their eligibility or ineligibility to the subscription.
Then the subscriber will set the number of shares to be

subscribed and pay the price amount through the elec-
tronic payment service.

Shaheen Hamad Alghanem, Warba Bank’s Chief
Executive Officer, expected a strong turnout and heavy
traffic for the share capital increase, in view of the huge
amount of inquiries the Bank has received that is in
addition to the deep confidence the Bank enjoys today
amongst shareholders and customers, as well as the
sustainable growth Warba Bank’s financing and invest-
ment’s portfolio is witnessing. “. 

In the same context, the minimum subscription vol-
ume is one share with no maximum limit for the owner-
ship of the Bank’s shares except for those who want to
own 5 percent or more of the Bank’s shares who need
to get a prior approval of the Central Bank of Kuwait.
Following the end of the subscription period and the

final allocation and com-
pletion of all  necessary
regulatory procedures, a
shares’ receipt wil l  be
issued to be l isted and
traded on Boursa Kuwait
(KSE) without any restric-
tion. Warba Bank said that
the non-shareholders sub-
scription period starts on
Dec 16 to 27, 2018.

Warba Bank has initiat-
ed this step of increasing
its share capital based on
indicators of its perform-
ance and strategy. The

share capital increase aims at strengthening the Bank’s
capital base in line with Basel III requirements for
capital adequacy and for the general objectives of the
Bank, including engagement in strategic long-term
investments and reinforcing the maximum exposure
limit to a single obligor, which will provide more
opportunities to increase the size of the Bank’s financ-
ing portfolio, acquire new categories of customers,
expand business operations and cross-selling oppor-
tunities; and increasing the maximum investment limit,
which will positively enhance and lead to the growth
of the investment portfolio. 

The Capital Increase will support investment in the
long-term capital expenditures thus enhancing the
Bank’s growth and ability to take part in mega financing
projects to further support the national economy. 

KUWAIT: Gulf Bank is expressing its gratitude to
Kuwaiti heroes, in light of their dedication in dealing
with incidents from the repercussions of rainfall during
the last week, which led to evading any catastrophes
that may have threatened the security and safety of the
residents of Kuwait.

Kuwaiti Heroes special offer will be active from
November 18th, 2018 to
February 28th, 2019
wherein government
employees will be able to
benefit from a multitude of
offers by transferring their
salaries to Gulf Bank.
Eligible participants will
receive a cash gift of up to
KD300, alongside a free
credit card for 2 years
without fees and an option
to apply for a free loan of
up to KD 10,000 with 0
percent rate of interest.
Participants will also qual-
ify to enter the Salary
Account draw for a

chance to win a cash prize of KD 250,000.
Mohammed Al-Qattan, Deputy General Manager -

Retail Banking Group at Gulf Bank, commented on the
offer: “Gulf Bank would like to thank the heroes of
Kuwait, who came to our aid in facing the repercussions
of rainfall. In honor of their dedication, we have created
a unique offer to express our sincere gratitude and
appreciation of their efforts. Gulf Bank is committed to
giving back to our beloved country and to all the people
of Kuwait.”

Employees of the Ministry of Defense; Ministry of
Interior; Ministry of Electricity & Water; Ministry of
Public Works; Kuwait Municipality; Kuwait Fire Service
Directorate; Emergency Medical Services; National
Guard; Ministry of Information and Civil Aviation are
eligible for the offer. 

Gulf Bank is one of the leading conventional banks in
Kuwait with total assets of KD 5,683 million for year
ended 31 December 2017. The Bank provides a broad
offering of consumer banking, wholesale banking, treas-
ury, and financial services through its large network of
58 branches and more than 200 ATMs in Kuwait. 

Gulf Bank thanks 
Kuwaiti heroes 
with a special offer

Shaheen Alghanem

Mohammed Al-Qattan

Bank expects strong turnout with heavy online subscription

26 new winners 
in Al-Hassad 
Islamic Account
KUWAIT: Ahli United Bank recently conducted its Al-
Hassad Islamic account weekly draw, Kuwait’s leading
sharia-compliant rewards program that offers a broad
range of prizes to the largest number of winners, on the
21st of November 2018. The account provides 26 weekly
prizes that are comprised of KD 25,000 as a grand prize
and 25 other prizes valued at KD 1,000 each. AUB also
offers four quarterly prizes that are valued at KD
250,000 to each winner allowing them to achieve their
dreams of travelling, studying abroad, or owning their
dream home or car. 

On this occasion Ahli United Bank announced, “With
this draw, we are adding 26 new winners and prizes to the
Al-Hassad Islamic account whereby, the total number of
winners annually will include more than 1300.

The weekly grand prize winner of KD 25,000 Nasser
Karem Humaidan.

25 other winners won prizes of KD 1,000 and are as
follows: Nouri Hussain Wakkaa, Syeda Foazia Hashim,
Thamer Nawaf Al-Ruwaiei, Waddah Adeeb Al-Amoudi,
Naser Mohammed Al-Mudhaf, Dalal Fawzi Al-Dabbous,
Faisal S Al-Dousari, Khaled Rajab Boshehri, Abdulaziz
Khaled Al-Shayji, Mohd A/Aziz Al-Mailam, Nawal Sayeb
Al-Enezi, Nawal Saleh Al-Shemaimri, Yasmeen Khaled Al-
Hsainan, Fatemah Abd Al-Nabi Al-Ghatam, Ghulam Rasool
Ismail, Asadalah Merza Zadah, Basmah Fayeq Al-Khalah,
Lafi Saad Al-Hatlani, Shareefah Jassim Al-Mesbah, Tareq
Abdulkareem Al-Shayji, Norah Bader Al-Abdullah, Suhaila
Jawad Rajab, Nabil Joseph Kotran, Fatema Othman
Abdulrahman, and Fatema Qurban Khayami.                                                                    

Al-Hassad Islamic account’s customers in Kuwait and
Bahrain are eligible to participate in the draw in line
with the program’s terms and conditions Ahli United
Bank added, “There are increased opportunities that
await our current customers and those who are interest-
ed in opening an Al-Hassad Islamic account to benefit
from the wide range of prizes and opportunities offered
this year.” Individual customers can open their accounts
with a minimum deposit of KD 100, qualifying them to
enter the draw. 

APEC host says 
WTO and trade 
row scuppered 
joint declaration
HONG KONG: The host of a fractious Asia-Pacific
summit said Friday that “alternative” views on free trade
and WTO rules prevented members agreeing a joint
communique for the first time ever, five days after the
US-China trade row overshadowed the APEC meeting.

In a chairman’s statement following last weekend’s
summit, Papua New Guinea prime minister Peter O’Neill
said members had been unable to agree on sections
concerning reform of the World Trade Organization,
and also protectionism. “Most economies agreed to the
following text, while a small number had alternative or
additional views on paragraphs 9, 16 and 17,” said
O’Neill. 

The highlighted paragraphs included a commitment
to “improve the functioning of the WTO” by working
“together to improve its negotiating, monitoring and
dispute settlement functions”.

Another urged economies “to advance trade in the
region in a free, fair, and open manner, in a way that will
support non-discriminatory, and mutually advantageous
trade and investment frameworks.

During the summit, Chinese president Xi Jinping had
lashed out at US trade protectionism, saying it was a
“short-sighted approach” that was “doomed to failure”.
Sources said going into the meeting the United States
had pressed for the leaders to issue what amounted to a
denunciation of the WTO and a call for its wholesale
reform-a step too far for Beijing, which would likely get
less preferential treatment under any changes.

O’Neill wrote that his own statement “reflects the full
discussion, including areas where member economies
did not reach full consensus.”

The annual gathering, held for the first time in Papua
New Guinea, was overshadowed by speeches from Xi
and US Vice President Mike Pence, which appeared to
represent competing bids for regional leadership. Pence
warned smaller countries not to be seduced by China’s
massive Belt-and-Road infrastructure program, mock-
ing Beijing’s “constricting belt” and “one-way road” ini-
tiative. For the first time ever, the leaders failed to pro-
duce a joint declaration-usually a technocratic exercise
in fudging differences, overstating agreement and
promising great things to come.  — AFP

Breakthrough or 
breakdown: 
G20 sets trade 
war turning point
PARIS: The United States and China have in the coming
week what may be their last chance to broker a ceasefire
in an increasingly dangerous trade war when their presi-
dents meet in Buenos Aires.

With global growth increasingly suffering from fric-
tions between the two biggest economies, tensions will
come to a head when Donald Trump and Xi Jingping
meet on the sidelines of a G20 summit in Argentina.
Washington is set to raise tariffs on $200 billion worth of
Chinese imports to 25 percent from 10 percent in January
if there is no agreement.

“We are optimistic about the summit as an opportunity
to avoid further escalation, but not to pull back already
announced tariffs,” UBS economists wrote in a research
note. They said that time was simply running out before
the end of the year to come up with a different tariff
schedule. Washington accuses Beijing of not playing fairly
on trade while China says the United States is being pro-
tectionist. “If no deal is reached, investors should come to
realise that tariffs are no longer a bargaining chip to bring
China to the negotiation table,” Daiwa Capital Markets
analyst Kevin Lai wrote in a research note.

“Rather, tariffs are becoming part of a longer-term
strategy to unplug China from globalisation, contain its
economic power (and hence its soft and hard power alto-

gether) and give the US greater strategic advantage,” he
added. The OECD warned this week that a full-blown
trade war between China and the United States could
knock global growth 0.8 percent lower by 2021, and even
more for the two countries.

“Trade is the biggest threat to our economic outlook
and the lack of dialogues is a very high concern to us,”
OECD chief economist Laurence Boone said as she pre-
sented a downgraded global growth forecast on
Wednesday.

Brexit worries 
Though the fallout from the China-US standoff is hit-

ting other regions as well, in Europe Brexit will also occu-
py minds as British Prime Minister Theresa May struggles
to win backing for Britain’s EU withdrawal treaty.

Securing the backing of the 27 other European Union
governments in Brussels on Sunday is only a first hurdle, as
a bigger obstacle looms in early December when May will
seek the UK parliament’s backing.

“This conclusion - that the base case is that the (House
of) Commons will vote against the deal - is rapidly becom-
ing something approaching a consensus in London,” TS
Lombard analyst Constantine Fraser wrote in a research
note. As geopolitical factors such as trade frictions and
Brexit cloud the economic outlook, central bankers’
speeches next week will be scrutinized for any hint of a
rethink about their monetary policy paths.

Fed Chairman Jerome Powell is due to speak on
Wednesday in New York and the president of the
European Central Bank, Mario Draghi, takes his turn on
Thursday in Frankfurt.

With little in the way of market-moving data during the
week, news headlines are more likely to drive the risk
appetite of investors, already on the defensive after recent
bouts of market volatility. — Reuters

Trump backs 
Mnuchin after 
reports of 
dissatisfaction
WASHINGTON: Donald Trump on Friday praised the
work of his treasury secretary after a report said the
president was dissatisfied with his pick and blames him
for the appointment of a Federal Reserve chairman who
has raised interest rates.

“I am extremely happy and proud of the job being
done by @USTreasury Secretary” Steven Mnuchin,
Trump said on Twitter.

Citing Trump’s advisors, the Journal reported that
Trump has also voiced his displeasure over Mnuchin’s
skepticism toward punitive trade actions against China,
as well as recent volatility of the stock market. Quoting
a person familiar with the matter, the Journal reported
that during a conversation with someone who praised
Mnuchin’s performance, Trump mentioned turbulence
on the stock market and asked:  “If he’s so good, why is
this happening?” 

The Trump White House has been notorious for its
high turnover, with heavyweights including former sec-
retary of state Rex Tillerson and attorney general Jeff
Sessions pushed out after losing their boss’s confidence.
Trump said the report about Mnuchin was “fake news,”
a retort he also issued in late 2017 over reports that
Tillerson would leave the administration.

Working in Mnuchin’s favor is his long history with
Trump and reputation as an unswerving loyalist who
does not allow disagreements to spill out into the public
domain.

The main sticking point, however, is reportedly
Trump’s annoyance with Jerome Powell, the chairman of
the Federal Reserve, whose ascendance he pins on
Mnuchin-although Trump nominated Powell to the post.
The Fed, an independent body, has raised its benchmark
interest rate three times this year, much to the chagrin
of Trump who views the hikes as a threat to the econo-
my and his re-election chances in 2020.

Trump has reportedly mused among his advisors that
he would have been better served by picking Jamie
Dimon, CEO of JPMorgan Chase, when he formed his
cabinet in 2016. —AFP 

SYDNEY: India’s President Ram Nath Kovind (second left) and Australia’s Prime Minister Scott Morrison
(second right) display booklets of the Australian Financial Review (AFR) India Business Summit in Sydney
on Friday. — AFP

Wall Street drops, 
S&P 500 confirms 
correction
NEW YORK: US stocks closed lower in a shortened post-
holiday trading session on Friday as the energy sector
tumbled on continued weakness in oil prices, and the
benchmark S&P 500 confirmed its second correction of
2018.

The three major US indexes all fell well over 3 percent
for the week, with the Dow industrials and the Nasdaq
posting their biggest weekly percentage declines since
March. The S&P 500 ended about 10.2 percent down from
its Sept. 20 closing record high, confirming it had entered
a correction.

The S&P last entered a correction earlier this year after
posting a then record high in late January, and falling more
than 10 percent by early February. That correction lasted
roughly seven months, until the index posted a fresh
record high in late August. On Friday, the S&P 500 energy
sector fell 3.3 percent, dragged down by another plunge in
oil prices, amid fears of a supply glut even as major pro-
ducers consider cutting output. Oil prices have plunged
some 30 percent since the start of October.

Shares of oil majors Chevron and Exxon Mobil
dropped 3.4 percent and 2.7 percent, respectively.

Aside from energy, declines in Apple and Amazon
weighed on the S&P 500, underscoring the drop in tech-
nology and internet stocks that has marked this latest
swoon in equities. “I see this as a continuation of the mar-

ket trying to come to terms with slower growth next year,”
said Alicia Levine, chief market strategist at BNY Mellon
Investment Management in New York. “Today’s price
action is part of that story.”

The Dow Jones Industrial Average fell 178.74 points, or
0.73 percent, to 24,285.95, the S&P 500 lost 17.37 points,
or 0.66 percent, to 2,632.56 and the Nasdaq Composite
dropped 33.27 points, or 0.48 percent, to 6,938.98.
Trading volume was relatively light with the session ending
at 1 pm ET following the Thanksgiving Day holiday, so the
day’s action might carry less significance.

Volume on US exchanges was about 3.4 billion shares,
well below the 8.2 billion average for the full session over
the last 20 trading days. “When everyone comes back,
we’ll get a clearer indication of what it might look like for
the rest of  the year,” said John Carey, managing director
and portfolio manager at Amundi Pioneer Asset
Management in Boston. “Today just confirms the recent
weakness due to persisting worries about the economy
and the effect of higher interest rates on price-to-earnings
multiples, borrowing costs and so forth.”

US shoppers formed long lines at store checkout coun-
ters on Black Friday to snap up deep discounts on clothing
and electronics, offering evidence of stronger consumer
spending at the start of retailers’ make-or-break holiday
season.

The S&P 500 retailing index fell 0.6 percent. United
Technologies Corp rose 2.6 percent after the company
won Chinese regulatory approval to buy aircraft parts
maker Rockwell Collins Inc. Rockwell shares jumped 9.2
percent. Investors will be focusing on next week’s G20
summit in Buenos Aires, where U.S. President Donald
Trump and his Chinese counterpart Xi Jinping are expect-
ed to hold talks amid a trade dispute that has weighed on
financial markets. — Reuters


