
ROGUN: Tajik President Emomali Rakhmon on Friday
inaugurated what is expected to be the world’s tallest
hydro-electric power plant, a $3.9 billion project that will
turn the impoverished authoritarian country into a key
power producer in Central Asia.

In a colorful ceremony in the Pamir mountains, the Tajik
leader pushed a large symbolic button to applause from
the audience to mark the first of six turbines in the Rogun
hydroelectric dam going online.  “The long-held dream of
our compatriots has been realized,” said Rakhmon, who
has ruled since 1992, before celebratory fireworks whis-
tled through the evening air. 

“This historic event will be written into history with
golden letters for the current and future generations.”
Men in hard hats danced to songs about the dam and
waved national flags. “Rogun is light, Rogun is glory!”
went one of the songs.

World Bank vice president for Europe and Central Asia
Cyril Muller said at the ceremony that Rogun would “help
transform Tajikistan’s economy, and create the foundation
for a prosperous future”.

The power plant is expected to reach capacity of
3,600 megawatts-the equivalent of three nuclear power
plants-when it is completed in a decade. The dam will
double energy production in the poor ex-Soviet country
of nearly nine million people, alleviating a debilitating
national energy deficit. 

Surplus energy will be sold to neighbors such as
Afghanistan and Pakistan. Built on the powerful Vakhsh
River in southern Tajikistan, the plant is expected to reach
a height of 335 metres (1,099 feet) when completed,
becoming the world’s tallest hydro-electric dam.

Today, Rogun-overseen by the Italian company Salini
Impregilo-is still a vast construction site, with rocky earth
covering the territory from which the Vakhsh was diverted.
In 2016, Rakhmon, a former collective farm boss, climbed
into a bulldozer at a groundbreaking for the dam, in a sign
of the president’s attachment to the scheme.  Plans to build
the Rogun dam date back to the Soviet era, but the proj-
ect was scaled up in recent years.

In 2017, Tajikistan raised $500 million from an inaugu-
ral international bond to help finance the construction.
Authorities hope that when the project gains momentum it
will generate money to finance further construction. The
second turbine will be launched next year.

Environmental concerns 
The project is hugely significant for a country that lost

tens of thousands of people in a civil war in the 1990s and
there have been calls to rename the dam after Rakhmon. If
it reaches the planned height of 335 meters, Rogun will be
30 meters taller than the recently-built Jinping-I Dam in
China and 35 meters taller than Tajikistan’s own Soviet-era
Nurek dam, also on the Vakhsh River.

Observers warn that the Tajik authorities do not appear
to concern themselves with the environmental sensitivities
of Rogun. It is located “in a highly seismic area, and sever-
al geological studies have warned about the risks of build-
ing such a large dam in this setting,” Filippo Menga, a lec-

turer in human geography at the  University of Reading in
the United Kingdom, said. But Rakhmon sought to ease
some of these concerns on Friday, noting that “all neces-
sary norms” had been observed.

Tensions resolved 
Geopolitical tensions surrounding the project have, for

the moment, subsided in a region that suffers from water
scarcity. Uzbekistan’s late leader Islam Karimov once hint-
ed that his downstream agriculture-dependent country
might go to war over Rogun and a similar project in

neighboring Kyrgyzstan. But Uzbek opposition to the dam
has evaporated since Karimov’s death in 2016. 

Representatives of Uzbekistan’s state energy compa-
ny Uzbekenergo attended the inauguration and the
country of 32 million people could one day become a
client. Muller of the World Bank paid tribute to warming
relations between the two countries at the inaugural cer-
emony as the audience cheered. Bilateral tensions, he
said, were a “challenge, which had placed the project on
uncertain grounds for the longest time” but had now
been resolved. — AFP
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DUSHANBE: A general view of the Rogun hydro-electric dam, about 100 km northeast of the Tajik capital Dushanbe, on the Vakhsh River in southern Tajikistan. — AFP

MONTREAL: Canadian planes and
trains manufacturer Bombardier’s stock
price tumbled Friday after Quebec’s
securities regulator announced it was
probing executives’ stock trades. At the
close on the Toronto stock exchange, it
had fallen more than 20 percent to finish
the week at Can$1.67.

Investors reacted badly after the
province’s financial markets regulator,
the AMF, announced late Thursday it
was looking into the company’s creation
on August 15 of an Automatic Securities
Disposition Plan (ASDP). ADSPs allow
executives with insider knowledge to sell
their stock at arms-length on a predeter-
mined schedule, as long as they don’t
have undisclosed material information. 

At the regulator’s request, the com-
pany suspended all sales of securities
under the plan “until further notice.”
Bombardier said it “fully intends to

cooperate with the AMF in its review.”
It noted also that the plan had been

reviewed by the AMF prior to its estab-
lishment. Local media said the securities
regulator was investigating whether
Bombardier executives had implemented
the stock plan knowing a restructuring
would be announced three months later.

“The regulator will have to deter-
mine whether, with the information they
had that was not available to the public,
Bombardier executives committed
insider trading,” said Montreal’s La

Presse newspaper.
The struggling manufacturer last

week announced the sale of its aging
Q Series turboprop line to a Canadian
investment fund, and worldwide cuts
of 5,000 engineering jobs. After the
divestiture-which followed its sale of a
majority stake in its CSeries jetliner
line to Airbus in July-questions were
raised about Bombardier’s future as an
aeronautics firm, as it was left with
only regional aircraft and business jet
lines. — AFP 
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In this file photo, the new bombardier aircraft CS series is shown in Mirabel,
Quebec prior to take off. — AFP

ISTANBUL: Turkey has rolled back some restrictions on
the use of foreign currencies that were brought in at the
height of an economic crisis this year, according to a
decree published on Friday, loosening the rules after lob-
bying from the hotel industry. In September the govern-
ment ruled that property sales, rental contracts and leases
should all be made in lira, a move President Tayyip
Erdogan said would support the currency. Foreign curren-
cy had been widely used for rental deals in shopping malls
and also used in real estate sales contracts.

After plunging to a record low of 7.24 percent against
the dollar in August, the lira has been able to mount a quiet
recovery. Still, it remains some 30 percent weaker against
the dollar this year, and economists remain concerned
about the continued impact on the economy.

Under the new regulations published in the govern-
ment’s Official Gazette on Friday, foreign residents will be
able to make real estate contracts in foreign currencies.
Foreign currencies will also be allowed for rental agree-
ments for tourist accommodation facilities and in duty-free
zone stores.

The Hotel Association of Turkey had made efforts to
keep the sector’s ability to do deals in foreign currency
and contacted the tourism ministry regarding the issue, its
head, Timur Bayindir, said in a recent speech. It was not
immediately clear how much of the sector’s facilities are
contracted in foreign currencies. Last month the govern-
ment announced other exemptions to the ban on using for-
eign currencies in business agreements, including export-
related contracts, capital market instruments and employ-
ment contracts involving foreigners. — Reuters
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NICOSIA: A senior US diplomat on Friday backed gas
exploration off Cyprus, as ExxonMobil and Qatar
Petroleum started drilling despite opposition from
Turkey. Ankara has warned international firms against
exploration in the disputed waters off the
Mediterranean island, but Cyprus has pushed ahead
with energy deals. Francis Fannon, the State
Department’s foreign energy official, said Washington
had a “long-standing position of recognizing Cyprus’
right to develop resource wealth”. “We view energy as
a catalyst for cooperation, economic development and
to benefit all the people in the region and Cyprus has a
meaningful role to that end,” he told reporters after
meeting the country’s energy minister, George
Lakkotrypis.

ExxonMobil and Qatar Petroleum commenced
drilling operations off Cyprus on Friday, in Block 10 of
the country’s Exclusive Economic Zone, the energy
ministry said.

Ankara argues that Cyprus has no mandate for off-
shore exploration without a deal between the EU
member and the breakaway Turkish-backed north of
the island. Fannon, who will also visit Israel and Egypt,
said the US believes “resource wealth should be
shared with all communities on the island equitably in
the context of a comprehensive settlement” to reunify
Cyprus. — AFP
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