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Tesla names board chair to replace Musk
Australian telecoms executive Denholm steps in as Musk leaves

SHANGHAI: Visitors look at a Model S-car of electric-carmaker Tesla Motors at the first China International Import Expo (CIIE) in Shanghai on Tuesday. — AFP

NEW YORK: Electric car pioneer Tesla
yesterday named an Australian telecoms
executive to chair its board of directors,
after the controversial Elon Musk was
forced by US authorities to step back
from the role.

The appointment of Robyn Den-
holm, chief financial officer with Telstra
and already a Tesla board member, is
effective immediately but she will serve
out her six-month notice period with
the Australian company, Tesla said in a
statement.

Musk had to resign as Tesla chair-
man under a September arrangement
with US regulators to settle fraud
charges stemming from a tweet in which
he said he planned to take the firm pri-
vate and had financing to do it. Under
that settlement he and Tesla each had to
pay a $20 million fine but Musk was al-
lowed to stay on as chief executive. He

will help ease the 55-year-old Den-
holm’s transition, Tesla said. “To ensure
a smooth transition during the remain-
der of Robyn’s time at Telstra, Elon will
be a resource to Robyn and provide any
support that she requests in her role as
chair,” the electric car maker said.

Musk praised Denholm’s input in her
time on Tesla’s board. “Robyn has ex-
tensive experience in both the tech and
auto industries, and she has made sig-
nificant contributions as a Tesla board
member over the past four years in
helping us become a profitable com-
pany,” he said in the Tesla statement. “I
look forward to working even more
closely with Robyn as we continue ac-
celerating the advent of sustainable en-
ergy,” Musk added. Denholm said: “I
believe in this company, I believe in its
mission and I look forward to helping
Elon and the Tesla team achieve sustain-

able profitability and drive long-term
shareholder value.” 

Colorful tweets 
Musk was forced to resign as chair-

man after the US Securities and Ex-
change Commission charged him with
securities fraud, alleging that he misled
investors when he tweeted on August 7
that he had “funding secured” to delist
Tesla at $420 a share, a substantial pre-
mium over its share price at the time.
The tweet was one of a number of is-
sues that raised questions about the bil-
lionaire entrepreneur’s aptness to lead
Tesla. Days after settling with the SEC,
Musk mocked the agency, in another
tweet that labelled the agency the
“Shortseller Enrichment Commission”.
That alluded to shortsellers, investors
who have bet that Tesla shares will fall
and who are frequently the subject of

Musk’s derision.
The tycoon was the subject of con-

troversy when he smoked a joint during
a September podcast interview in Cali-
fornia and discussed the end of the uni-
verse.Denholm has been chief financial
officer and head of strategy at Telstra,
Australia’s former telephone monopoly,
since the start of October.  For 18
months prior to that she was Telstra’s
chief operations officer, and previously
held senior roles at networking equip-
ment company Juniper Networks. Tel-
stra chief executive Andy Penn said:
“We are sorry to see Robyn leave Tel-
stra. We know that it has become in-
creasingly difficult to balance her
responsibilities as Telstra CFO with the
increased activity of the Tesla board.”
In premarket trade on the Nasdaq ex-
change yesterday, Tesla’s share price
was up 0.24 percent at $349.00. On

October 24, Tesla reported a “historic”
profitable quarter driven by demand for
its Model 3 car aimed at the mass mar-
ket. But the company remains burdened
by billions in debt. — AFP
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