
KUWAIT: Citi and the Kuwait Investment
Authority (KIA) recently celebrated 20 years of
Citi providing KIA Global
Custody, Fund Administration and
Securities Lending Agent solu-
tions and 66 years of their wider
banking relationship.

The event was celebrated in
Kuwait with Executive Directors
and staff from KIA including
Abdulaziz Al Bader - Executive
Director of Operations and
Ahmad Bastaki - Executive
Director for Planning and Senior
Management. From Citi, the event
was co-hosted by Mr. Alan Pace
- Global Head of Investor
Services Sales and Relationship
Management, Sanjiv Sawhney - Global Head of
Custody and Funds Services and Fatah Adour -

Kuwait CEO and General Manager.  The event
featured a message from Citi CEO Mike Corbat

who described Citi’s relationship
with the Kuwait Investment
Authority as one of Citi’s most
strategically important. Citi was
recently reappointed as preferred
custodian for KIA’s International
Equities business, providing global
custody, portfolio administration
including performance compliance
and risk reporting, as well as agency
securities lending solutions. 

“We have been honored to
retain and grow this mandate
building on our long-lasting rela-
tionship with KIA,” Okan Pekin,
Global Head of Prime, Futures and

Securities Services at Citi said. “This appoint-
ment is reflective of Citi’s commitment as a trust-

ed partner to KIA, and highlights our ability to
leverage Citi’s unique market access to meet our
clients’ evolving needs across products, solu-
tions and geographies.”

Citi’s Global Custody and Fund Services
platform offers clients access to over 63 pro-
prietary branches and agent banks covering
104 markets. Clients rely on Citi’s local mar-
ket expertise, deep institutional resources
and scalable platform to support their most
complex securities service’s needs. Citi was
one of the first foreign banks to set up a
branch in Kuwait offering corporate and
investment banking services and for more
than 30 years, Citi has developed strong
relationships with Kuwait’s financial institu-
tions and top corporations. Historically Citi
served its institutional clients in Kuwait from
its regional headquarters in Bahrain, Dubai
and London.
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KUWAIT: Kuwait Finance House (KFH) paid
KD 11.2 million to Zakat House to support the
humanitarian and community work. This is in
line with the strategy of parallelism between
financial and social businesses that serve the
society and enhance the Bank’s capabilities
and robust position.

KFH-Group CEO Mazin Saad Al-Nahedh
handed out the Cheque to Zakat House in the
presence of Group Chief Strategy Officer, Eng
Fahad Khaled Al-Mukhaizeem and a delega-
tion from Zakat House consisting of Director
General Mohammad Alotaibi, Financial and
Administrative Affairs Deputy General
Manager Waleed Al Kindary and the
Resources Development Manager Nayef
Aljimaz at KFH headquarters. Al-Nahedh
emphasized KFH keenness to support Zakat
House to execute charitable projects that
serve the community and boost the efforts of
social development and humanitarian work.
He indicated that the KD 11.2 million will effi-
ciently contribute in increasing the momen-

tum of Zakat House activities while continu-
ing their humanitarian and aid work in Kuwait
and overseas. 

Meanwhile, Group Chief Strategy Officer,
Eng Fahad Khaled Al-Mukhaizeem pointed out
that KFH offers in coordination with Zakat
House “Zakat Al Fitr and Feed the Fasting”
donation service on its ATMs in an easy and
secure manner in conjunction with the holy
month of Ramadan. He indicated that the serv-

ice has been available to customers for three
years. It comes as part of the bank’s efforts in
keeping abreast of the latest technology in the
banking industry. Director General Mohammad
Alotaibi applauded the pioneering role of KFH
in supporting the Zakat House in executing the
humanitarian aid. This confirms the Bank’s
leadership position in the social responsibility
while reflecting its Islamic identity as the world
leading Islamic financial institution.

KD 11.2 million
from KFH to
Zakat House
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CURRENCY BUY SELL
Europe

British Pound 0.396805 0.404305
Czech Korune 0.005640 0.014940
Danish Krone 0.043098 0.048098
Euro 0. 345782 0.353282
Georgian Lari 0.121710 0.121710
Hungarian 0.001010 0.001200
Norwegian Krone 0.032797 0.037997
Romanian Leu 0.058823 0.075673
Russian ruble 0.004838 0.004838
Slovakia 0.009041 0.019041
Swedish Krona 0.030177 0.035177
Swiss Franc 0.298429 0.309429

Australasia
Australian Dollar 0.220047 0.232047
New Zealand Dollar 0.203885 0.213385

America
Canadian Dollar 0.228003 0.237003
US Dollars 0.299050 0.303450
US Dollars Mint 0.299550 0.303450

Asia
Bangladesh Taka 0.002999 0.003781
Chinese Yuan 0.045906 0.049406
Hong Kong Dollar 0.036548 0.039298

Indian Rupee 0.003763 0.004490
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002697 0.002877
Korean Won 0.000271 0.000286
Malaysian Ringgit 0.072473 0.078473
Nepalese Rupee 0.002734 0.003074
Pakistan Rupee 0.002004 0.002774
Philippine Peso 0.005622 0.005922
Singapore Dollar 0.219678 0.229878
Sri Lankan Rupee 0.001557 0.002137
Taiwan 0.009986 0.010166
Thai Baht 0.009135 0.009685

Arab
Bahraini Dinar 0.797436 0.805936
Egyptian Pound 0.014458 0.020166
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000197 0.000257
Jordanian Dinar 0.422967 0.431967
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.021236 0.045236
Omani Riyal 0.781084 0.786764
Qatar Riyal 0.078978 0.083918
Saudi Riyal 0.079753 0.081053
Syrian Pound 0.001285 0.001505
Tunisian Dinar 0.114310 0.122310
Turkish Lira 0.061337 0.071637
UAE Dirhams 0.081111 0.082811
Yemeni Riyal 0.000985 0.001065

Rate for Transfer Selling Rate
US Dollar 302.790
Canadian Dollar 233.870
Sterling Pound 403.740
Euro 352.580
Swiss Frank 303.440
Bahrain Dinar 805.230
UAE Dirhams 82.840
Qatari Riyals 84.075
Saudi Riyals 81.640
Jordanian Dinar 428.350
Egyptian Pound 16.952
Sri Lankan Rupees 1.918
Indian Rupees 4.465
Pakistani Rupees 2.616
Bangladesh Taka 3.624
Philippines Pesso 5.753
Cyprus pound 18.015
Japanese Yen 3.780
Syrian Pound 1.590
Nepalese Rupees 2.801
Malaysian Ringgit 76.980
Chinese Yuan Renminbi 47.675
Thai Bhat 10.430
Turkish Lira 66.380
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Dollarco Exchange Co. Ltd

Staff and members of the Executive Committee of the Kuwait Investment Authority and staff and management of Citi at the anniversary event.

Abdulaziz Al Bader

Cryptocurrency addicts 
seek treatment 
at Scottish clinic
EDINBURGH: A Scottish addiction clinic has begun treat-
ing people who are hooked on trading cryptocurrencies.
Traders can become addicted to cryptocurrencies like bit-
coin as their volatile price fluctuations can be as thrilling
but potentially costly as gambling, according to therapists
at Castle Craig clinic near Edinburgh. Cryptocurrency
addicts are offered treatments such as a 12-step program,
cognitive behavioral therapy (CBT), trauma therapy and
equine therapy.

Chris Burn, a gambling therapist at Castle Craig
Hospital, said: “The high risk, fluctuating cryptocurrency
market appeals to the problem gambler. “It provides
excitement and an escape from reality. Bitcoin, for exam-
ple, has been heavily traded and huge gains and losses
were made. It’s a classic bubble situation,” he said. Castle
Craig has treated over 10,000 patients for various addic-
tions since it opened in 1988, and says the majority have
gone on to achieve long-term abstinent recovery.

Prices start from £1,360 per week for an extended
treatment program, and detox and intensive care starts
from £2,975 per week. —AFP

BAKU: Azerbaijan inaugurated yesterday part of a
pipeline complex that will eventually create the first direct
route to transport Caspian gas from one of the world’s
largest fields to Europe bypassing Russia. “With this proj-
ect we are creating a new energy map of Europe,”
Azerbaijani President Ilham Aliyev said in a televised cere-
mony where he turned on the taps at Sangachal Terminal, a
gas processing facility located some 55 kilometers south-
west of the capital Baku.

The Southern Gas Corridor aims to transport gas 3,500
kilometers from the Caspian Sea to Europe through three
interconnected pipelines as the West is looking to reduce
its reliance on Russian energy. Aliyev praised support from
the United States, Britain and the European Union and
noted “strong regional cooperation between Azerbaijan,
Turkey and Georgia” in implementing the project involving

three pipelines. “This project takes into account the inter-
ests of everyone-suppliers of gas, transit countries and
consumers,” Aliyev said. “If it were not for the balance of
interests then the project would not exist,” he said at the
ceremony attended by foreign dignitaries including OPEC
Secretary General Mohammad Sanusi Barkindo.

Trumps extends support 
US Deputy Assistant Secretary of State in the Bureau

of Energy Resources Sandra Oudkirk said President
Donald Trump supported the project, saying it would help
ensure Europe’s energy security. “The European Union
needs to further diversify its import capabilities to satisfy
its future energy needs,” said for his part Yury Sentyurin,
who heads up the Gas Exporting Countries Forum. He said
seven countries and 11 companies were involved. 

The $40-billion (35-billion-euro) project consists of
three linked  pipelines that will bring gas from the vast
Azerbaijani Shah Deniz 2 field across Azerbaijan, Georgia,
Turkey, Greece, Albania and the Adriatic Sea to southern
Italy. By 2020, the Southern Gas Corridor is expected to
bring around 10 billion cubic meters of natural gas to
Europe a year. Another 6 billion cubic metres of gas will
go to Turkey.

The South Caucasus Pipeline from Azerbaijan will
transport gas to Turkey, where it will feed into Trans-
Anatolian Natural Gas Pipeline, or TANAP, which is
expected to be formally launched next month. From
Turkey, the Trans-Adriatic Pipeline will take the gas on to
Italy. The total investment in Shah Deniz 2 and pipeline
infrastructure is estimated at more than $40 billion.

Ilham Shaban, the head of the Oil Research Center in

Baku, said the project would help turn the oil-rich South
Caucasus nation into a key gas player. “Since 2007
Azerbaijan has been selling its gas only on the regional
level,” Shaban told AFP. “The infrastructure will allow it to
ramp up supplies of Azerbaijani gas with each year and
export 31 billion cubic meters of gas annually in 10 years.”

But many activists have slammed the project, saying
Western governments have turned a blind eye to rights
violations in Azerbaijan and charging that it would serve to
enrich Aliyev’s family. “Azerbaijan should make its contri-
bution to not only Europe’s energy security but also to the
business of defending human rights,” prominent activist
Anar Mamedli said. “Unfortunately, top European coun-
tries and the United States see Azerbaijan only as an ener-
gy partner and turn a blind eye to rights violations in the
country.” —AFP

CEO Mazin Al-Nahedh giving the cheque to Zakat House. 

Azerbaijan inaugurates $40 billion gas pipeline


