
KUWAIT: Adding a new feather to its cap, the 2018 Toyota
Corolla has been recently honored with the recognition for
the best car in the ‘Small Sedan’ category at the 2018
Middle East Car of the Year (MECOTY) awards, the biggest
and most prestigious awards program for the regional auto-
motive sector. 

The most successful production car model ever built was
chosen by a judging panel com-
prised of 16 independent senior
editors from leading automotive
publications representing the
Middle East and North Africa.

The 12th generation Toyota
Corolla emerged as the winner
after impressing the judges on ten
aspects that have been set as the
selection criteria for the fifth edi-
tion of MECOTY. These included
design and quality; exterior and
interior; handling and drivability;
safety and durability; performance and capability; technolog-
ical innovation; emotional appeal and driver satisfaction; val-
ue for money (new purchase and resale); environmentally
friendly; regional appeal; and comfort and practicality.

Yugo Miyamoto, Chief Representative of Middle East &
North Africa Representative Office, Toyota Motor
Corporation, said: “We are extremely proud and honored to

continue to be recognized at the most coveted regional auto-
motive awards. The recognition of an experienced panel is a
true testimonial for the outstanding appeal of the Toyota
Corolla and its consistent offering of quality and value. The
most sought-after car, which is synonymous with reliability,
affordability, and fuel economy, has built a compelling reputa-
tion over the last five decades to become the favored compact

sedan of our customers across
the world and this region in par-
ticular. On this occasion, we
would like to thank our customers
and are extremely grateful to
them for their continuous support
and loyalty, and for making
Toyota one of the most popular
automotive brands in the region.”

The new 2018 Toyota Corolla
was launched in the region in
July last year with a choice of
1.6-liter and 2.0-liter four-cylin-

der engines and is available with a Multidrive 7S transmis-
sion to offer improved efficiency and driving pleasure. The
Toyota Corolla also features a modern and dynamic design,
a premium interior and an array of safety features such as
Vehicle Stability Control (VSC), Anti-Lock Brake System
(ABS), Electronic Brake-Force Distribution (EBD), A Tire
Pressure Warning System (TPWS), Rear Fog Lamps, and is

also available in eight different exterior colors. All these
features help the Toyota Corolla stand out in its segment.

Since its launch in Japan in 1966, more than 44 million
units of Corolla have been sold globally to date to establish

itself as the best-selling nameplate in the world. With its 16
manufacturing plants, Toyota currently produces 1.5 million
Corolla cars each year to reach its customers in more than
150 different markets. 
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Toyota Corolla adds a new feather to 
its cap, bags ‘Best Small Sedan’ award

2018 Middle East Car of the Year awards

The panel chooses
the vehicle

based on ten 
different criteria 

US commodity 
exports to China
to rise amid
trade talks
SINGAPORE/BEIJING: China has pledged to
buy more US goods to reduce America’s huge
trade deficit and help avoid exacerbating a trade
war between the world’s two biggest economies,
with energy and commodities high on
Washington’s list of products for sale. 

The US trade war with China is “on hold”
after the governments agreed to drop tariff
threats and work on a wider agreement, US
Treasury Secretary Steven Mnuchin said on
Sunday. Washington is especially keen to sell
more of the United States’ surging oil and gas
production. Yet infrastructure bottlenecks mean
energy and commodity exports can grow only
gradually, and only if US oil, gas and other goods
remain cost attractive against global competi-
tion.  Morgan Stanley estimates it could take up
to three years to increase Chinese purchases of
US goods by $60 billion to $90 billion, with a
rise in agricultural imports in the near term fol-
lowed by energy. 

Oil & gas
Total US oil and gas exports to China in 2017

were worth $4.3 billion, based on average prices,
a far cry from a deficit reduction target of $200
billion. But US exports are rising, and China has
spent $2 billion on US oil in the first quarter of
2018 alone. Increased purchases of US oil will
help China replace Iranian supplies, which are
expected to fall as the United States re-imposes
sanctions on Tehran. “Buying U.S. crude would
help with the Iranian situation in ... that these
barrels from the US would provide additional
supplies at a time when buyers will be expected
to cut Iranian volumes,” said Michal Meidan of
consultancy Energy Aspects.  China’s US oil
import bill this year could rise to $9 billion to $11
billion with purchases rising to 300,000 to
400,000 barrels per day (bpd) in the second
half of 2018, according to Energy Aspects. 

That would still be only a fraction of China’s
import needs of 9.6 million bpd in April, worth
around $20 billion. And while US exports may
grow somewhat, infrastructure bottlenecks for
the time being hold back sales. US oil export ter-

minals are small by global standards and the
biggest tankers - Very Large Crude Carriers
(VLCCs) - don’t fit through the Panama Canal.
Having to take the detour around Africa, they are
at a cost disadvantage against producers from
the Middle East, Africa and Europe.  

Washington also wants the United States to
export more liquefied natural gas (LNG) to
China. While LNG shipments have increased,
there are only two US export facilities, both of
which have largely contracted out their supplies.
There are also restraints in China due to pipeline
and terminal capacities.  US LNG exports to
China could eventually surge if Chinese compa-
nies become partners in many of the US export
projects that still seek financing. 

Agriculture 
China could direct its state-owned soybean

crushers to buy more of America’s surplus
oilseed, said Paul Burke, North Asia regional
director for the U.S. Soybean Export Council.
That would potentially add 14 million tons of
imports worth $6 billion to this year’s trade bill, at
the expense of major exporters, Brazil and
Argentina.  Soybeans were the United States’
second-largest export to China by value, worth
$12 billion last year. China easing controls on pro-
cessing imports of genetically modified strains of
corn and fully allocating its low-tariff import quo-
ta for wheat would also add to grain shipments.
Analysts reckon buying more poultry, beef and
pork would be another way to boost trade, but
tough import regulations would likely limit vol-
umes without big concessions from Beijing.
Beijing removed anti-dumping tariffs on US poul-
try in February after eight years, but a ban due to
avian influenza remains in place. Without the ban,
the US-China poultry business could be worth up
to $600 million, an industry expert estimated. 

China has in the past made large purchases of
American pork for its strategic reserves. There is
also strong demand for imported meat among the
country’s middle class consumers. 

But China has zero tolerance on the use of
growth promoter beta-agonist ractopamine,
widely used by US pork farmers, and synthetic
hormones used in US beef. The government lifted
a 14-year-old ban on US beef last year, but it has
only approved a dozen processors for export.

In the first quarter, US imports accounted for
less than 1 percent of China’s total beef imports,
but a pick-up in purchases would challenge
Australia, Brazil and Uruguay.  

“Big (meat) purchases and shipments need
time to put together. You can’t just turn on the
spigot,” said an industry source who declined to
be identified. — Reuters 

Burgan Bank 
announces 
winners of Yawmi
account draw
KUWAIT: Burgan Bank, the second largest in
terms of assets, announced yesterday the
names of the daily draw winners of its Yawmi
account draw, each taking home a cash-prize
of KD 5,000.

The lucky winners are: 
1. Madhi Shabab Khalaf Alotaibi
2. Mohammad Anas Mohammad Ahmad
3. Mohammad Abdullah Ali Alwazzan
4. Yasmeen Anwar Alhamait
5. Majid Hilal Abdulhussein Altamimi
In addition to the daily draw, Burgan

Bank also offers a quarterly draw with more
chances to win higher rewards, offering the
chance to one lucky customer to win KD
125,000 every three months. The Yawmi
Account offers daily and quarterly draws,
wherein the quarterly draw requires cus-
tomers to maintain a minimum amount of
KD 500 in their account for two months
prior to the draw date. Additionally, every
KD 10 in the account will entitle customers
to one chance of winning.  If the account
balance is KD 500 and above, the account
holder will be qualified for both the quar-
terly and daily draws.  

Burgan Bank encourages everyone to open
a Yawmi account and/or increase their
deposit to maximize their chances of becom-
ing a winner. The higher the level of the
deposit, the higher the likelihood to win. 

Established in 1977, Burgan Bank is the
youngest commercial Bank and second
largest by assets in Kuwait, with a significant
focus on the corporate and financial institu-
tions sectors, as well as having a growing
retail, and private bank customer base.
Burgan Bank has majority owned subsidiaries
in the MENAT region supported by one of
the largest regional branch networks.

The Bank has continuously improved its
performance over the years through an
expanded revenue structure, diversified
funding sources, and a strong capital base.
The adoption of state-of-the-art services
and technology has positioned it as a trend-
setter in the domestic market and within the
MENA region. Burgan Bank’s brand has
been created on a foundation of real values -
of trust, commitment, excellence and pro-
gression, to remind us of the high standards
to which we aspire. ‘People come first’ is the
foundation on which its products and servic-
es are developed.

Turkish Airlines
adds Krasnodar to
its flight network 
KUWAIT: Krasnodar has become the 10th
destination of the flag carrier which operates
its flight to Moscow, St Petersburg , Sochi,
Rostov, Kazan, Ekaterinburg, Voronezh,
Samara and Ufa in Russia currently.  

Krasnodar flights will be operated 5 times
per week in both directions, as starting from

today. At the opening ceremony, Chief
Marketing Officer of Turkish Airlines Ahmet
Olmustur  stated that; ‘’Turkish Airlines flying
to the most countries of the world; continues
to work on growth plans by adding new air-
craft to its fleet and expanding its flight net-
work. With the flights that we launched to
Krasnodar, we have presented Turkish Airlines
quality and service concept to this beautiful
city. We will operate direct flights to
Krasnodar from Istanbul 5 times a week in
both direction. So, we are glad to launch
flights to Krasnodar which has become the
10th destination in Russia’’.

Round trip fares are available  from
Istanbul to Krasnodar starting at $280,

including all taxes and fees. Established in
1933 with a  f leet  of  f ive a ircraft , Star
Alliance member Turkish Airlines is a 4-star
airline today with a fleet of 327 (passenger
and cargo) aircraft, flying to 303 destina-
tions worldwide with 254 international and
49 domestic. 

The Star Alliance network was established
in 1997 as the first truly global airline alliance
to offer worldwide reach, recognition and
seamless service to the international traveller.
Its acceptance by the market has been recog-
nized by numerous awards, including the Air
Transport World Market Leadership Award
and Best Airline Alliance by both Business
Traveller Magazine and Skytrax. 

Nigeria economy 
grows with bump 
in oil production
ABUJA: Nigeria’s economy grew slower than
expected in the first quarter, official statistics
showed yesterday, with an expansion in oil
production offset by a sputtering non-oil sec-
tor. The economy grew by 1.9 percent year-
on-year in the three months to March,  com-
pared with growth of 2.1 percent in the fourth
quarter of 2017, said Nigeria’s National
Bureau of Statistics. 

Nigeria’s oil production-which generates
the bulk of the country’s government revenue-
is up to 2.0 million barrels per day, the highest
level in over a year, according to the statistics
bureau. But growth in the non-oil sector was a
meager 0.8 percent despite slowing inflation
and higher oil prices, surprising analysts who
predicted stronger growth.

“It’s a bit of a depressing result,” said John
Ashbourne of London-based Capital
Economics to AFP. 

“Consumer spending is incredibly weak.
Nigerian consumers are holding back either
because incomes have fallen more than we
thought or because people are worried about
the future,” Ashbourne said. 

Nigeria’s President Muhammadu Buhari
has worked to try and pivot the economy

away from its dependence on oil, a Herculean
task in a country that is over-reliant on the
sector.  Last week, Nigeria’s parliament
passed a record 9.12-trillion-naira ($29.8-bil-
lion) budget designed to bump growth ahead
of presidential polls in 2019. Today, the cen-
tral bank will announce its decision on inter-
est rates, with lower inflation in recent months
making room for a cut in borrowing costs.

The bank has kept its key rate at 14 per-
cent since 2016 in a bid to quell inflation and
prop up the naira. 

Nigeria’s outlook is still positive as the
economy gains momentum after exiting its
first recession in two decades last year.  The
economy is expected to get a boost from
higher oil prices, lower inflation and imple-
mentation of the 2018 budget. — AFP


