
BERLIN: Germany’s Angela Merkel faces a deli-
cate diplomatic balancing act when she travels
to China this week on a visit clouded by US
President Donald Trump’s trade threats and his
decision to pull out of the Iran nuclear deal.
Germany and China, two exporting nations that
run large trade surpluses with the United States,
have found themselves in Trump’s firing line and
are scrambling to preserve the rules-based mul-
tilateral order on which their prosperity rests.

But while Merkel’s hosts may be keen to send
a message of total Chinese-German solidarity in
Washington’s direction, she will want to avoid
the appearance of siding too openly with Beijing
in a confrontation with Berlin’s longtime ally. In
reality, Merkel’s government shares many of the
Trump administration’s concerns about Chinese
business practices. And so, she will be striving to
send a dual message, combining a strong
defense of multilateralism with a critical push for
Beijing to play fair on trade and investment.
“Trump’s policies have turned this fairly routine
visit to mark the start of the new German gov-
ernment into one of special importance,” said
Sebastian Heilmann, director of MERICS, a
Berlin-based think tank on China.

A German diplomat described the trip as a
“high-wire act” for the chancellor, who travelled
to Washington last month to lobby Trump to
stay in the Iran nuclear deal, only to see him
withdraw days later and threaten sanctions
against European firms that continue to respect

it. The trip will be Merkel’s eleventh to China
since becoming chancellor in 2005.
Accompanied by an industry delegation of
roughly 20 German executives, she will hold a
news conference with Chinese premier Li
Keqiang on Thursday before attending a dinner
hosted by President Xi Jinping.

On Friday, she will travel to Shenzhen for
talks with local Chinese officials, before attend-
ing the opening of an “innovation hub” hosted
by the German chamber of commerce and

industry, visiting a Siemens plant and a Chinese
start-up. In Germany, there is growing concern
about the role of the Chinese state in the econo-
my under Xi, from a new cyber security law, to
the influence of Chinese communist party offi-
cials in joint ventures and the “Made in China
2025” initiative which some see as a threat to
German manufacturing dominance. Still, with

German companies continuing to do a booming
business in China, Merkel’s government faces
internal pressure not to adopt a confrontational
stance, as Trump has done by threatening China
with billions of dollars in trade tariffs. “Despite
the troubles, business is very good for German
companies in China,” said Hubert Lienhard,
chairman of the Asia-Pacific Committee of
German Business. “A lot of companies make a
significant portion of their revenues there. China
is a market that we really need.”

Thorsten Benner, director of the Global Public
Policy Institute in Berlin, said the German gov-
ernment’s preference would be to work with the
US administration to wring concessions from
Beijing on trade and investment. But because a
common approach appears impossible under
Trump, he said Germany felt a need to “hedge
against the worst excesses” of the American
president. On a range of important global issues,
from climate change and free trade to the Iran
deal, Berlin now has more in common with
Beijing than it does with Washington. 

“At a time when the Trump administration
does not appear interested in the transatlantic
partnership, Europe must look after its own
interests,” said Michael Schaefer, a former
German ambassador to China who is chairman
of the BMW Foundation. “Part of this is finding
partners that it can work with to defend these
interests. China can play a significant role here
in a lot of areas.” — Reuters 
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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.630
Pakistani Rupees 2.602
Srilankan Rupees 1.933
Nepali Rupees 2.902
Singapore Dollar 230.250
Hongkong Dollar 38.311
Bangladesh Taka 3.593
Philippine Peso 5.793
Thai Baht 9.679

GCC COUNTRIES
Saudi Riyal 80.210
Qatari Riyal 82.644
Omani Riyal 781.445
Bahraini Dinar 798.990
UAE Dirham 81.946

ARAB COUNTRIES
Egyptian Pound - Cash 0.000
Egyptian Pound - Transfer 17.039
Yemen Riyal/for 1000 1.208
Tunisian Dinar 126.080
Jordanian Dinar 423.910
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.227

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.700

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 371.670
Sterling Pound 426.390
Canadian dollar 238.080
Turkish lira 74.520
Swiss Franc 315.860
Australian Dollar 234.090
US Dollar Buying 299.500

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 302.190
Canadian Dollar 233.955
Sterling Pound 410.280
Euro 359.600
Swiss Frank 305.900
Bahrain Dinar 803.635
UAE Dirhams 82.680
Qatari Riyals 83.910
Saudi Riyals 81.480
Jordanian Dinar 427.500
Egyptian Pound 17.133
Sri Lankan Rupees 1.918
Indian Rupees 4.496
Pakistani Rupees 2.611
Bangladesh Taka 3.619
Philippines Pesso 5.817
Cyprus pound 17.985

CURRENCY BUY SELL
Europe

British Pound 0.403834 0.411334
Czech Korune 0.006103 0.015403
Danish Krone 0.044279 0.049279
Euro 0. 354657 0.362157
Georgian Lari 0.122993 0.122993
Hungarian 0.001049 0.001239
Norwegian Krone 0.033535 0.038735
Romanian Leu 0.060891 0.077741
Russian ruble 0.004871 0.004871
Slovakia 0.009007 0.019007
Swedish Krona 0.030879 0.035879
Swiss Franc 0.295338 0.306338

Australasia
Australian Dollar 0.218667 0.230667
New Zealand Dollar 0.202113 0.211613

America
Canadian Dollar 0.230446 0.239446
US Dollars 0.298300 0.302700
US Dollars Mint 0.298800 0.302700

Asia
Bangladesh Taka 0.003006 0.003787
Chinese Yuan 0.046162 0.049662
Hong Kong Dollar 0.036433 0.039183
Indian Rupee 0.003858 0.004585
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002666 0.002846
Korean Won 0.000271 0.000286
Malaysian Ringgit 0.072866 0.078866
Nepalese Rupee 0.002727 0.003067
Pakistan Rupee 0.001953 0.002723
Philippine Peso 0.005838 0.005938
Singapore Dollar 0.220646 0.230646
Sri Lankan Rupee 0.001617 0.002197
Taiwan 0.010000 0.010180
Thai Baht 0.009141 0.009691

Arab
Bahraini Dinar 0.795341 0.803841
Egyptian Pound 0.014563 0.020281
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000203 0.000263
Jordanian Dinar 0.421906 0.430906
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000149 0.000249
Moroccan Dirhams 0.021154 0.045154
Omani Riyal 0.779136 0.784816
Qatar Riyal 0.078772 0.083712
Saudi Riyal 0.079553 0.080853
Syrian Pound 0.001281 0.001501
Tunisian Dinar 0.117156 0.125146
Turkish Lira 0.065022 0.075322
UAE Dirhams 0.080907 0.082607
Yemeni Riyal 0.000983 0.001083

Japanese Yen 3.755
Syrian Pound 1.590
Nepalese Rupees 2.809
Malaysian Ringgit 76.640
Chinese Yuan Renminbi 47.880
Thai Bhat 10.410
Turkish Lira 70.200

Trump trade threat looms large 
as Merkel heads to China

Merkel to defend multilateralism and nudge Beijing on business

Trip clouded by 
Trump threats, 

Iran pullout 

KUWAIT: In lieu of the Holy month of Ramadan,
Abdulmohsen Abdulaziz Al-Babtain Co (AABC),
the sole authorized dealer of Nissan in the State
of Kuwait, is pleased to announce its latest offers
on the popular 2018 models. The much awaited
‘Peace of Mind’ campaign, presents a limited-
time opportunity to enjoy incredible package
deals on its vehicles this blessed season. 

Nissan Al-Babtain welcomes you to Al-Rai &
Ahmadi showrooms will be decorated with a
themed tent and messages demonstrating the
true spirit of Ramadan. Visitors will also be wel-

comed with an exclusive experience that entitles
all with free test drives to explore the dynamic
features of its Nissan vehicles coupled with spe-
cial offers and Ramadan gifts on purchase.

The “Peace of Mind” offers grants deals to
suit everyone’s needs and gives the convenience
of choice to the customer. Those opting for
Nissan vehicles such as Nissan Altima, Nissan
Kicks, Nissan Maxima, Nissan X-trail, Nissan
Pathfinder and Nissan Patrol will be rewarded
with the best prices and packages in accompa-
niment with the highest trade in values.

The Nissan Altima and Nissan Maxima
comes with a free 1 year service while the
Nissan Kicks is provided with a 2 year service
and 3 year free service on the Nissan X-Trail in
addition to a comprehensive insurance, in addi-
tion to third party insurance and cost-free traffic
registration. In specific, the Nissan Patrol comes
with an attractive package starting price KD
14,650 which entails free service up to 3 years,
free comprehensive insurance, free traffic regis-
tration and 3rd party insurance followed by
complementary window tinting and paint pro-
tection. All cars come with a 5 years warranty
on unlimited mileage.

Nissan Al-Babtain wishes its customers a
joyous Ramadan and invites customers to seize
the opportunity to enjoy high quality concepts
and great performance vehicles this season. 

Celebrate ‘Peace of Mind’ Ramadan
offers from Nissan Al-Babtain

Ryanair predicts 
profits fall on 
surging oil prices
LONDON: Ryanair is forecasting a drop in
profits on surging oil prices, the no-frills Irish
airline said yesterday after it posted a 10-per-
cent jump in annual earnings despite a crisis that
forced it to cancel thousands of flights.

“Our outlook... is on the pessimistic side of
cautious,” Ryanair said in a statement. “Unit
costs this year will rise nine percent due to
higher staff and oil prices which will” add more
than 400 million euros ($469 million) to its fuel
bill. After initially falling, Ryanair’s share price
was up 3.8 percent at 16.1 euros approaching
midday in Dublin. “A key question for the market
to consider is whether Ryanair’s pessimistic out-
look alongside strong full year results is a classic
piece of expectations management or a true
reflection of the challenges facing the business,”
said Russ Mould, investment director at AJ Bell.

“After all chief executive Michael O’Leary’s
‘pessimistic side of cautious’ guidance sets a
fairly low bar for the budget airline to clear.” For
its financial year 2017/18 that ended in March

and spurred by a nine percent increase in pas-
sengers, or “guests” as the airline now describes
its paying customers, net profit jumped to 1.45
billion euros.

This was despite “a three percent cut in air
fares, during a year of overcapacity in Europe”,
O’Leary said. The jump in profits came also
despite “rising fuel prices, and the recovery
from our September 2017 rostering manage-
ment failure”, he added. But Ryanair noted that
there tended to be “a lag of up to 12 months
before higher oil prices feed through to higher
air fares”. Oil prices have been trading at 3.5-
year highs in recent times owing mainly to wor-
ries about possible supply disruptions caused
by the US decision to quit the Iran nuclear deal
and unrest in Venezuela.

Meanwhile for Ryanair’s current financial
year, the company on Monday said it expected
profit after tax to fall to between 1.25 and 1.35
billion euros, despite it hoping to “grow traffic
by seven percent to 139 million” passengers.

Flights chaos  
Ryanair’s 2017/18 financial year was mean-

while dominated by a crisis triggered by staffing
problems that resulted in it cancelling some
20,000 flights  between September and March.
Ryanair suffered a troubled end to 2017, mainly
because of botched holiday scheduling for
pilots. The debacle resulted in significant

changes at Ryanair, with the company hiking
salaries for pilots and recognising pilot unions
for the first time, in a bid also to prevent wide-
spread strike action. The airline has reached
agreements with pilots in Britain and Italy but is
still working towards deals with unions in other
major centers such as Ireland and Spain. It
meanwhile used yesterday’s update to warn of
fresh consequences over Brexit.

Having already warned repeatedly about the
risk of flight disruptions following Britain’s
departure from the EU next year, Ryanair added
that it plans “to restrict the voting rights of all
non-EU shareholders in the event of a hard
Brexit”. The company said in its earnings state-
ment: “We remain concerned at the likely impact
of a hard Brexit. — AFP


