
ABU DHABI: The United Arab Emirates
has announced plans to allow 100 per-
cent ownership and visa incentives to for-
eigners, in a bid to attract investors to
boost its slowing national economy. The
decision, taken by the UAE cabinet
Sunday night, aims to lure “international
investments and exceptional talent”,
according to Dubai ruler Sheikh
Mohammed Bin Rashed Al-Maktoum. The
new measures come amid signs of an
economic slowdown in the oil-rich Gulf
state on the back of lower oil prices, with
reports showing the vital real estate and
tourism sectors of Dubai struggling. The
decision will allow foreign investors 100
percent ownership of companies, coupled
with 10-year residence permits for them
and their families, according to a cabinet
statement cited by WAM news agency.
The measures will come into force by the
end of 2018, the statement said. The UAE
leads all Arab countries in terms of for-
eign direct investment, attracting $11 bil-
lion last year-a jump of 22 percent on
2016 - according to the International
Institute of Finance.

Although it is the most diversified and
open economy in the Middle East, for-

eigners can only own up to 49 percent of
companies unless they are established in
special free trade zones. The new meas-
ures also grant 10-year long residence
permits to professionals in the medicine,
science, research and technical fields.
Like other energy-rich Gulf Cooperation
Council (GCC) states, foreigners working
in the UAE must have their residence per-
mits made by a national sponsor known
as kafeel. The International Monetary
Fund earlier projected that UAE econom-
ic growth would fall from 3.0 percent in
2016 to 1.3 percent in 2017.

Capital Economics, a London-based
think tank, however has said that the
UAE economy grew by just 0.5 percent
last year. It said that the economy of
Abu Dhabi, the largest of the seven
emirates making up the UAE and the
richest in oil, shrank by 1.3 percent and
1.1 percent in the third and fourth quar-
ters of last year, respectively. In Dubai,
sales and rents in the real estate sector
slowed by five to 10 percent in 2017.
The downturn is expected to continue
through 2019, before picking up in
2020 when it will host the World Expo
trade fair. — AFP 
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By Hatem Basha

The Quran occupies a special place in the fab-
ric of Muslims’ consciousness. The Quran is
Allah’s supreme word to mankind and it is

the ultimate source of guidance for Muslims. The
month of Ramadan is seen as the most virtuous
month because it is the blessed month in which the
Quran was revealed. There is an inseparable link
between Ramadan and the Quran. This relationship
is crystal clear in the verse, “(It is) the month of
Ramadan in which the Quran was revealed as a
guidance for mankind, clear proofs giving guidance,
and the Criterion (for distinguishing right and
wrong). So whoever of you witnesses this month, let
him fast it.” [2:185]

The revelation of the Quran is such a significant
turning point in the life of Ummah. Muslims fast
during the day and pray at nights to commemorate
the month of the Quran. The night in which the
Quran was revealed, Laylat al-Qadr, is the best
night throughout the year. Muslims are told in the
Quran that praying throughout this one night is bet-
ter than a thousand months of prayer. Allah tells us
in the Quran (97:1-3)

“We sent it down on a Blessed Night. And what
will explain to thee what the Blessed Night is? The
Blessed Night is better than a thousand months.”
The reward for fasting and praying in this month is
so great, that the Prophet (PBUH) states, “Whoever
stood for the prayer on Laylat Al-Qadr out of sin-
cere faith and hoping for reward, then all his previ-
ous sins will be forgiven.” It is evident that Ramadan
is intimately linked with night prayer because fast-
ing frees the spirit from the shackles of bodily lusts
and desires and softens the heart, making Muslims
more appreciative and receptive of the beauty and
magnificence of the Quran. 

It is noteworthy that reading the Quran is not a
cursory matter. True believers read the Quran as the
holy speech of God which delivers guidance and
commands by which they should act and implement.
A fruitful reading of the Quran brings about a pro-
found change in conduct. Ibn Abbas reported, “The
Prophet (PBUH), was the most generous of the peo-
ple and he was even more generous during the
month of Ramadan when Gabriel visited him.
Gabriel (PBUH) would meet with him every night of
Ramadan until the end of the month and the
Prophet (PBUH) would recite the Quran to Gabriel.
When Gabriel met him, he would be more generous
than a swift wind bringing rain.”

The hadith shows that the study Quran propels
Muslims to be generous and compassionate
towards those in need. Muslims are encouraged to
read the Quran regularly and even more so in
Ramadan. Muslim scholars over the centuries have
been known to leave other optional acts of worship
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Quran and Ramadan

DUBAI: Dubai residents relax near a shopping mall. The United Arab Emirates has announced plans to allow 100 percent ownership and visa
incentives to foreigners, in a bid to attract investors to boost its slowing national economy. — AP 

KUWAIT: Kuwaitis shop at a market in Kuwait City during the Islamic holy month of
Ramadan. — Photo by Yasser Al-Zayyat

By B Izzak

KUWAIT: The National Assembly Legal
and Legislative committee yesterday
rejected a draft law calling to reduce the
number of expatriate workers by setting
percentages to individual communities.
Rapporteur of the panel, MP Mohammad
Al-Dallal said after the meeting that the
rejection was based on constitutional and
legal reasons as any such legislation must
distinguish between workers and resi-
dents without jobs.

The draft, submitted by MP Waleed
Al-Tabtabai, calls - like several similar

bills for a systematic reduction to the
number of expatriates in the country by
limiting the numbers of individual com-
munities so as not to exceed a certain
percentage. Dallal said the committee
pointed out that the draft law should be
presented in a different way to be in line
with the constitution and valid laws. 

The committee also rejected draft
laws calling to limit life term in jail to just
a 25-year sentence and that each year
should be equal to nine months only.
Dallal said the meeting was attended by
representatives of the Interior Ministry
who also rejected the draft laws, saying
that such matters should remain in the
hands of the judiciary. The committee
also approved two draft laws calling to
grant more benefits to the children of
Kuwaiti women married to foreign hus-
bands and also to treat Kuwaiti women
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SOUTHERN BADIA: On a former
battlefield of the 1991 Gulf War, deep in
Iraq’s southern desert, a Kuwaiti
investor is looking to grow 100,000
date palms and build a nature reserve
complete with ostriches and deer. Few
Kuwaiti firms have returned to do busi-
ness in Iraq since Saddam Hussein’s
1990 invasion of its smaller neighbor
and its UN-led liberation a year later. 

But businessman Abdul-Aziz al-
Babtain is pouring $58 million into a
date farm project in southern Badia,
some 150 km from the port city of
Basra, officials said. “We hope to have
100,000 (trees) in the next five to six
years,” said Diyah Sharadeh, Babtain’s
representative in Iraq, adding that the
dates would first be sold in Iraq and
later exported. So far 5,000 date trees
have been planted.

Iraq once produced three-quarters
of the world’s output of dates but now
accounts for 5 percent after decades of
conflict, despite being home to around
350 types of date tree. Babtain had
begun the farm in the 1980s, a sign at
his office shows. But Iraq seized it after
the 1990 invasion, and due to its prox-
imity to the Kuwaiti border it turned
the area into a military zone, digging
trenches for heavy guns. These were
then bombed in air strikes as part of

Kuwait’s liberation campaign, but
authorities never cleaned up the
trenches, leaving bullets and parts of
tank turrets rusting away just outside
the field.

In a bid to turn a new leaf, Iraq
returned the farm to Babtain and
granted his business tax exemptions.
“This will be the first private (date)
investment project in Iraq,” said Ali
Ghasseb, head of the Basra Investment
Commission. “It was a farm, then
became a battlefield and is now again a
farm.” The farm has created some 50
jobs in this desolate area and will need
up to 500 workers once the trees
begin producing. In a second step,
Babtain plans to set up a natural
reserve for which ostriches and deer
will be imported, Sharadeh said.

Ties between Kuwait and Iraq
remained strained even after Saddam
was toppled in a U.S.-led invasion in
2003, but they have improved since,
with the Gulf state hosting in February
a donor conference to rebuild Iraq. But
Kuwaiti firms have been reluctant to
return, demanding guarantees that
their business will not be taken away
again.  There is only one other Kuwaiti
investor in Basra, involved in a shop-
ping mall, Ghasseb said.
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NEW DELHI: A deadly virus carried
mainly by fruit bats has killed at least
three people in southern India, sparking
a statewide health alert yesterday. Eight
other deaths in the state of Kerala are
being investigated for possible links to
the Nipah virus, which has a 70 percent
mortality rate. Kerala’s Chief Minister
Pinarayi Vijayan has urged citizens to
stay vigilant and follow instructions from
the health department. “Health depart-
ment is doing everything possible to
save the lives of the infected & prevent
the advance of virus,” his office posted
on Twitter.  

The victims all died in Calicut district,
said Kerala health secretary Rajeev
Sadanandan. Samples tested in govern-
ment labs confirmed the presence of the
Nipah virus in three deaths, while
Sadanandan said the cause of other sus-
picious deaths could only be confirmed
through tests. “We have sent blood and
body fluid samples of all suspected cases
for confirmation. It will take 24-48 hours
for the results to come.”India’s health
minister rushed medical experts to the
state after a local politician reported that
residents were panicking in Calicut.

The team would “initiate required steps
as warranted by the protocol for the dis-
ease”, J.P. Nadda said on Twitter. The three
who died included two siblings in their
early twenties, the Press Trust of India

reported. A nursing assistant who had
treated them also died yesterday while the
father of the victims was undergoing hos-
pital treatment, PTI reported. Neighbours
told local media the siblings who died had
eaten fruit picked from a compound where
they were building a home.

A bat was found in the well of their
home which was later sealed, PTI quoted
state health minister K K Shylaja as say-
ing. Nipah induces flu-like symptoms
that often lead to encephalitis and coma.
Fruit bats are considered the main carrier
of the virus for which there is no vaccina-
tion, according to the World Health
Organization. Nipah was first identified in
Malaysia in 1998. It spread to Singapore
and more than 100 people were killed in
both places. On that occasion, pigs were
the virus hosts but they are believed to
have caught it from bats. —  AFP 

Nipah virus
sparks alert in
India; 3 die 

GUJARAT: Indian bats cling onto the
branches of a banyan tree on the campus
of Gujarat College in Ahmedabad. — AFP 


