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Boursa Kuwait equities drop on 
profit-booking, selling pressure

KUWAIT: Boursa Kuwait ended last week in the red zone.
The Premier Market Index closed at 4,765.78 points,
down by 0.66 percent, the Main Market Index decreased
by 0.41 percent after closing at 4,864.02 points, whereas
the All-Share Index closed at 4,801.14 points down by
0.57 percent. Furthermore, last week’s average daily
turnover decreased by 20.98 percent, compared to the
preceding week, reaching KD 7.38 million, whereas trad-
ing volume average was 40.97 million shares, recording a
decrease of 33.18 percent.

The Boursa recorded a weekly loss of over KD 147 mil-
lion, as its market capitalization reached by the end of the
last week around KD 26.43 billion, against KD 26.58 bil-
lion in the previous week, down by 0.55 percent.  The
losses of the Boursa market cap since the application of
the Market Development 2 phase reached KD 1.43 billion,
down by 5.12 percent. (Note: The market capitalization of
the listed companies in the Market is calculated based on
the weighted average number of outstanding shares as per
the latest available official financial statements).

On the other hand, last week witnessed the end of the
legal disclosure period given for the listed companies to
disclose its fiscal results for the first quarter of 2018.  By

the end of last week, the total number of the listed compa-
nies that announced its results reached 161 company out of
175 listed company in the Market, where the total profit
recorded by all companies reached around KD 547.54
million, up by 5.78 percent from
the total profit of the same com-
panies for the same period of
last year, as it reached then
around KD 517.64 million.

The Market took a downward
direction during the last week
and its three indices recorded
different losses in light of the
success of the selling pressures
and the profit collection opera-
tions over the random purchas-
ing operations that were present
during some daily sessions of
the week, where the selling operations included many
stocks that have been traded on, amid a decreased trading
indicators compared to the previous week’s trading, as the
total value dropped by the end of the week to reach KD
36.91 million, and the total volume declined to reach

204.86 million stock. Last week witnessed trading over 146
stock out of 175 listed stock in the Market, where the
prices of 54 stock increased against a decrease in prices
of 69 stock , while the prices of 52 remained at no change.

Sectors’ Indices
Five of Boursa Kuwait’s

sectors ended last week in the
green zone, seven recorded
decreases. Last week’s highest
gainer was the Oil & Gas sector,
achieving 2.24 percent growth
rate as its index closed at
996.48 points. Whereas, in the
second place, the
Telecommunications sector’s
index closed at 803.72 points
recording 0.61 percent increase.

The Insurance sector came in third as its index achieved 0.58
percent growth, ending the week at 935.29 points.

On the other hand, The Technology sector headed the
losers list as its index declined by 10.03 percent to end the
week’s activity at 881.86 points. The Consumer Goods

sector was second on the losers’ list, which index declined
by 2.55 percent, closing at 877.33 points, followed by the
Banks sector, as its index closed at 977.29 points at a loss
of 0.87 percent. The Health Care sector was the least
declining as its index closed at 995.60 points with a 0.07
percent decrease.

Sectors’ Activity
The Financial Services sector dominated a total trade

volume of around 72.23 million shares changing hands dur-
ing last week, representing 35.30 percent of the total mar-
ket trading volume. The Banks sector was second in terms
of trading volume as the sector’s traded shares were 23.50
percent of last week’s total trading volume, with a total of
around 48.08 million shares. 

On the other hand, the Banks sector’s stocks were the
highest traded in terms of value; with a turnover of around
KD 15.31 million or 41.50 percent of last week’s total mar-
ket trading value. The Financial Services sector took the
second place as the sector’s last week turnover was
approx. KD 5.25 million representing 14.23 percent of the
total market trading value.  — Prepared by: Studies &
Research Department - Bayan Investment Co.   

Market cap
drops 

KD 26.43bn

KUWAIT: Ahli United Bank recently
conducted its Al-Hassad Islamic account
weekly draw, Kuwait’s leading sharia-
compliant rewards program that offers a
broad range of prizes to the largest num-
ber of winners, on the 16th of May 2018.
The account provides 26 weekly prizes
that are comprised of KD 25,000 as a
grand prize and 25 other prizes valued at
KD 1,000 each. AUB also offers four
quarterly prizes that are valued at KD
250,000 to each winner allowing them
to achieve their dreams of travelling,
studying abroad, or owning their dream
home or car. 

On this occasion Ahli United Bank
announced, “With this draw, we are
adding 26 new winners and prizes to the
Al-Hassad Islamic account whereby, the
total number of winners annually will
include more than 1300.

The weekly grand prize winner of KD
25,000 Fahad Mdarhem Al-Otaibi.

25 other winners won prizes of KD
1,000 and are as follows: Milad Sami
Bitar, Faten Abdulkareem Al-Neamah,
Haidar Farouq Al-Naqeeb, Hend B S
Alissa, Eid Abdullah Al-Otaibi, Salwa A S
Alhazza, Nael Ghazi Hamad, Lulwa
Mohamed Al-Dakhil, Hanaa Mohammad
Al-Zamel, Severine Fernandes Henry,
Abdullah Hussain Abdulraheem, Rakan
M.A.Alrefaei, Falah Abdulla Al Braiki,
Sulaiman Saleh Al Tharban, Sarah A S
Al-Sanousi, Abdulwahab Saleh Alduaij,

Ahmmed Abdlsamad Abdalwahed,
Abdullah Obaid Al Ajmi, Noor Al-
Khalifa, Mohammed Yousif A.Majeed,
Manoj Navin Megchiani, Naeema Saeed
Al Shajjar, Fatima Ahmed saleh, Amina
Abdulla Abbas and Marzooq Salman
Ahmed.                                                                      

Al-Hassad Islamic account’s cus-
tomers in Kuwait and Bahrain are eligible
to participate in the draw in line with the
program’s terms and conditions Ahli
United Bank added, “There are
increased opportunities that await our
current customers and those who are
interested in opening an Al Hassad
Islamic account to benefit from the wide
range of prizes and opportunities offered
this year.”
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Disclosure period for listed companies for Q1 ends

Italian 
ambassador 
visits  KGSS
KUWAIT: Italian Ambassador Giuseppe
Scognamiglio, accompanied by the
Commercial Attache Giovanni Sanna,
made an official visit at Kuwait Global
Steel Services last week. 

The Kuwait Global Steel Services
(KGSS) is a company of Easa Husain Al-
Yousifi & Sons Real Estate Co  W.L.L. and
represented by the Chairman Dr Abdullah
Easa Al-Yousifi and his partner Italian
Engineer Carlo Micoli. 

Kuwait Global Steel Services provides
the cutting and bending steel, bar bending
schedule, shop drawings, optimization
plan, stock and stock taking. Engineer
Carlo Micoli introduced the concept in

United Arab
Emirates on
1990s with 886
projects success-
fully completed.
Now, he brings
the same technol-
ogy that will
cater to the
growing con-
struction industry
in Kuwait.

During the vis-
it, the Ambassador
c o n g r a t u l a t e s
Engineer Carlo
Micoli that the

facility is fully equipped with the best and
computerize Italian machineries.  To date,
the Kuwait Global Steel Services is the first
and biggest facility of its kind in Kuwait
with a monthly capacity of 10,000 tons
and currently located at Amghara
Industrial Area.  

Malabar Gold & 
Diamonds launches
CSR initiatives 
during Ramadan
KUWAIT: The holy month of Ramadan is at
here and millions of people around the world
are getting ready to welcome this holy month
with the acts of service, charity and prayers. As
in previous years, Malabar Gold & Diamonds,
one among the BIG 5 global jewelry retailer
strengthens its CSR activities in the GCC and
Far East region this Ramadan. Embracing the
spirit of ‘Year of Zayed’ which marks the 100
years since the birth of the late Sheikh Zayed
bin Sultan Al-Nahyan, the Founding Father of
the UAE, Malabar Gold & Diamonds has
planned a month long CSR activities in associa-
tion with like-minded organizations to benefit
the needy. Over 70,000 special Iftar meals / kits
will be distributed during this period. 

In Qatar, the group will be providing Iftar
meals to 2,000 laborers across in Al-Khor,
Shahania, Doha & Wukair. In UAE, over 43,000
Iftar meals / kits will be provided to the resi-
dents in association with various like-minded

organizations like Sharjah Charity International,
Community Development Authority, MOH,
KMCC, various labor camps and masjids
throughout this holy month of Ramadan. 18,000
Iftar meals will be provided at Sajaa Industrial
area, Sharjah throughout the holy month of
Ramadan in an air conditioned tent which is set
up with the support of Sharjah Charity
International. Company will also distribute Iftar
meals across the various labor camps & nearby
masjids in UAE.

In Oman, the group provides over 15,000
Iftar meals at all over Oman throughout the holy
month of Ramadan.  In Bahrain, the group is
planning to provide over 5,250 Iftar meals to the
workers at different labor camps located all over
Bahrain like Askar, Akker, Jau, Arad, Hidd etc.
Like in previous years, they will be associating
with Discovery Islam, Al Hedaya Centre and
Friendship Society for Blinds, UCO Parents Care
to carry out such activities during Ramadan.

In Kuwait, the group will provide Iftar meals
to over 2,800 laborers in different parts of vari-
ous governorates in Kuwait. 

In Singapore, the company will distribute
around 78,000 water cups in the various
masjids during the holy month. In Malaysia, the
group provides 750 special Ramadan Kit to the
under privileged people which includes the gro-
cery which will be enough for a family of 3 per-
sons to break the fast for 10 days during
Ramadan. The Company also provides 1000

Iftar meals which will be distributed in & around
of various masjids. 

Since its inception in 1993, Malabar Group
has been actively involved in CSR activities
with the aim of creating a difference to the
community in and around their area of opera-
tions. The importance of CSR activities for
Malabar Group has grown over the decades
and the group sets aside 5% percentage of its
net profit for the benefit of the needy in the
respective markets it operates in. They under-
take social welfare activities all year long,
focusing on five priority areas such medical,
educational sector, environment as well as
housing and women empowerment.

Gulf Bank
announces 
official Ramadan 
working hours
KUWAIT: Gulf Bank would also like to inform
its customers of working hours during the Holy
Month of Ramadan. The Bank’s network of 58
branches will be operating from 10 am until 1:30
pm. As for the Bank’s Head Office and the sup-
porting administrative departments, working
hours will be from 9:30 am until 2:30 pm.  The
Bank will resume its regular working hours on
the first business day following the Eid Al-Fitr
holiday.  

On the blessed occasion of the Holy Month
of Ramadan, Gulf Bank would like to convey its
sincere congratulations and best wishes to the
Amir of the State of Kuwait, His Highness Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah; His
Highness the Crown Prince, Sheikh Nawaf Al-
Ahmad Al-Jaber Al-Sabah; His Highness the
Prime Minister, Sheikh Jaber Al-Mubarak Al-
Hamad Al-Sabah; and to the government and
people of Kuwait.

The Bank will continue serving its cus-
tomers round-the-clock on the Customer
Contact Center. Customers can also log on to
the bank’s bi l ingual website www.e-
gulfbank.com to get more information about
the Bank’s latest products and services or to
download the Mobile Banking App (App
Store/Play Store) to monitor accounts and
conduct self-service banking transactions, or
view its social media channels. 

Grand Mall opens 
52nd outlet in 
Musalla, Sharjah
SHARJAH: Grand Hypermarket, a retail group
under the Regency Group opened its 52nd out-
let Grand Mall, Mussalla, Sharjah. The inaugura-
tion was done by Ruler office chairman, Sheikh
Salem Bin Abdul Rahman Al-Qasimi in the pres-
ence of Sheikh Mohammed bin Abdullah Al-
Qasimi, Sheikh Abdullah bin Mohammed Khalid
Ahmed Al-Qasimi, Sultan Al-Shamsi, Indian
actor Suniel Shetty, DM Health care CMD
Padmasree Dr Azad Moopan, Regency Group
chairman Shamsuddin bin Mohiyyudin, Group
managing Director Dr. Anwar Ameen, Directors-
Abdul Rehman A P, Abdul Subhaan bin
Shamsudeen, Mohammed N V, Mohammed bin
Aslam Mohiuddin, Silver Home Director V.T
Saleem  and government officials, socio-cultural
dignitaries, Regency group regional directors,
Management officials was witnessed by 1000s
of happy customers. 

Grand Mall Sharjah located near Al-Qarba
Police Station, is the largest outlet of Regency
Group in UAE. With a total buildup area of more
than 200,000 sq. ft., the mall boasts huge park-
ing space for 600+ cars in Ground and
Basement level. Grand Hypermarket will act as
the anchor tenant and the Mall will also have
several shops with leading brands in Jewelry,
Money Exchanges, Electronics & Mobility,
Services, Watches and Fashion. The first floor
comprises a department store that will house all
major brands in Fashion, Electronics, Household,
Garments, Footwear, Toys, and Accessories. A

huge crowd gathered to avail the special inau-
gural promotions and prizes at the new outlet.

Regency Group Chairman Shamsuddin bin
Mohiyyudin, expressed his gratitude towards
the rulers of the country, its citizens and expa-
triates on this occasion. “Grand Hypermarket
will act as the anchor tenant and the Mall will
also have several shops with leading brands in
Jewelry, Money Exchanges, Electronics &
Mobility, Services, Watches and Fashion. A food
court area with seating capacity of 300 guests
is also ready in the mall with Indian, Arabic and
Chinese cuisines will open at the earliest. Kids
will have a good time at the mall thanks to the
spacious kids play area spread in an area of
more than 2,000 sqft.” Said the Group
Managing Director Dr Anwar Ameen.

The Management has informed that there will
be a wide variety of offers for selected prod-

ucts, during the holy month of Ramadan. 
Photo caption: Grand Hypermarket, a retail

group under the Regency Group opened its
52nd outlet Grand Mall, Mussalla, Sharjah. The
inauguration was done by Ruler office chairman,
Sheikh Salem Bin Abdul Rahman Al-Qasimi in
the presence of Sheikh Mohammed bin Abdullah
Al-Qasimi, Sheikh Abdullah bin Mohammed
Khalid Ahmed Al-Qasimi, Sultan Al Shamsi,
Indian actor Suniel Shetty, DM Health care
CMD Padmasree Dr Azad Moopan, Regency
Group chairman Shamsudeen bin Mohideen,
Group managing Director Dr Anwar Ameen,
Directors-Abdul Rehman A P, Abdul Subhaan
bin Shamsudeen, Mohammed N V, Mohammed
bin Aslam Mohiuddin, Silver Home director
Salim Valiakath, Government officials, Socio-
cultural dignitaries, Regency group regional
directors and Management officials.

Giuseppe
Scognamiglio

26 new winners in Al-Hassad
Islamic account this week


