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KUWAIT: Seeking to provide travelers with
a variety of leisure destinations, Jazeera
Airways, Kuwait’s leading low cost airline,
operating regionally and internationally, is
proud to announce the launch of its three
weekly flights to Tbilisi, capital and largest
city in Georgia from 13 June 2018.

“Following our successful launch to
Baku last year, we are extending our reach
to address a growing travel demand for
popular choices outside of the region.
Tbilisi is a fascinating city with wonderful
architecture and provides a really diverse
and unique cultural experience, which trav-
elers from Kuwait will enjoy. Additionally,
the new route will open connections from
Tbilisi to Kuwait and onwards to Egypt,
Saudi Arabia, Dubai and India,” said CEO
of Jazeera Airways, Rohit Ramachandran.

Ideal for all travelers looking to explore
short breaks, Jazeera Airways will provide a
frequency of three weekly flights scheduled
for departure at 14:50 pm and arrival at
18:20 pm in Shota Rustaveli Tbilisi
International Airport and departure at 19:10
pm with arrival in Kuwait at 20:45 pm. 

Visa procedures - Visa free policy for
nationals and residents of GCC countries.
Furthermore, valid visas from Shengen
states, United States of America, United
Kingdom, Canada, Australia, Japan and
South Korea are also granted visa free entry
into Georgia. For travelers who aren’t in the
above category, an e-visa online service is
available at www.evisa.gov.ge  with a fee.

Located between Europe and Asia,
Tbilisi is an industrial and multicultural city
that features many art galleries and
renowned artists tourist attractions, includ-
ing the Memorial history of Georgia,
Dancing fountains, Tbilisi Opera and ballet
theatre, Freedom Monument, Jumah
Mosque, Tbilisi Great Synagogue, Rustaveli
Avenue, Narikala Fortress and the
Mtatsminda Pantheon.

Head of the Georgian National Tourism
Administration, George Chogovadze said:
‘We are delighted to welcome Jazeera
Airways to the Georgian market. The GCC
region is among our top priority markets
and it is the fastest growing market for in-
bound tourism. Our team will closely collab-
orate with Jazeera Airways on joint market-
ing campaigns to further promote Georgia
in Kuwait and the rest of the GCC region.
We wish Jazeera Airways the best of luck
and look forward to a fruitful partnership!

Jazeera have appointed Voyager as their
general sales agent in Georgia as their
partner to promote and sell flights through
the Georgian travel trade.

Mariam Kvrivishvili, General Director of
Voyager commented, ‘It is an honor and
privilege to represent  Jazeera Airways on
Georgian market. They have built a great
reputation as a low cost champion in
Kuwait and the Gulf region, hence I believe
this truly is an important step for the devel-
opment of Georgia’s tourism sector, as well
as the promotion of the country’s travel
potential across Jazeera Airways’ network.
I strongly believe that the partnership
between Voyager and Jazeera Airways will
develop dynamically and further support
the achievement of mutually beneficial
goals set forth by both countries.’

Jazeera Airways will soon be opening
their new terminal in May at Kuwait
International Airport, brining an enhanced
passenger experience to its customers. 

Jazeera Airways currently operates a
fleet of 9 Airbus A320 aircraft. Passengers
can enjoy a baggage allowance of 30kg for
Economy class and 50kg per Business class
passenger. To book the flights to Tbilisi or
learn more about Jazeera Airways services,
offers, promotions and destinations, cus-
tomers can visit the airline’s website at
jazeeraairways.com, use the Jazeera app, or
contact their travel agent. 

Jazeera Airways adds 
Tbilisi to travelers’ list of 
summer destinations!

Boubyan Bank launches business 
banking unit to support SMEs

Step to encourage young Kuwaiti entrepreneurs: Al-Tuwaijri
KUWAIT: Boubyan Bank announced the launch of
a package of banking solutions for business bank-
ing in light of the remarkable growth of SMEs in
Kuwait. This step came to encourage more young
Kuwaitis to take up this types of businesses in vari-
ous domains.

Abdulla Al-Tuwaijri, Boubyan Bank’s Deputy
CEO, stated: “In the past years, we have witnessed
a remarkable growth in the establishment of small
projects at the hands of thousands of Kuwaiti
youths who are enthusiastic to do private business.
This necessitated a response from the banking
industry including Boubyan Bank to customize
solutions that cater for this segment.”

“Boubyan banking solutions for business bank-
ing come as a response to meet the demands and
needs of the youths, especially that their projects
have recently faced several challenges since they
do not rank under either corporate or retail servic-
es banking-wise.”, he added.

He went on to add: “Due to this dilemma,
Boubyan has introduced the solution by establish-
ing a special business banking unit at the bank
which shall cater for the business sector and SMEs
in particular. This unit is comprised of Kuwaiti
youths who advise entrepreneurs around the
clock.” “The new services keep up with the mod-
ern changes, namely in technology as a customer
may get all the provided services either by mobile
or internet banking in addition to the conventional
banking method such as branches.”, he added.

Al-Tuwaijri stressed that Boubyan Bank’s top
management put the youths with private business
as a top priority as a part of the management’s
social commitment towards the Kuwaiti society.

Special solutions 
Speaking about the special banking services,

Zaid Rashid Al-Sadoun, Senior Manager -
Business Banking, stated that the business banking

services were designed to be smart banking solu-
tions aiming at understanding the needs of busi-
nesses and providing a variety of exceptional ben-
efits which would make it possible to manage sev-
eral banking transactions smoothly and easily while
enjoying a wide range of smooth banking services
which are available around the clock.

Boubyan Business Banking services allow busi-
nesses to manage their accounts, submit requests,
check their balances, and review accounts’ details
in addition to many other online services such as
staff salary transfers, local and international fund
transfers, ordering chequebooks, audit certificates
and access to all the details of accounts as well as
printing & downloading account statements,
deposit service and many other services. 

The staff salary transfer service, same as many
other services, has many benefits and can be
accessed swiftly and smoothly online. A customer
may also benefit from POS machines which make

sale transactions easier, smoother and more secure
for companies while maintaining all their advan-
tages. Boubyan Bank further extends the payment
service which is designed for companies and retail-
ers, allowing them to manage their commercial
transactions online.

Al-Sadoun also stated: “The new solutions

include the ePay service, which is a payment col-
lection service, provided by Boubyan Bank to
companies in order to enable them to collect the
payments by sending an SMS including the invoice
number to their clients who can pay online using
their debit cards”.

All these benefits are coupled with the newly
designed business credit card, which is especially
designed to give cardholders an exceptional range
of benefits, giving them access to a wide range of
offers and unique experiences with the leading
international trademarks. Also, the business banking
services include elbooq service which is  a mobile
app-based payment service provided by Boubyan
Bank to its subscribers of all consumer and mer-
chant segments in order to process payment trans-
actions and to receive payments by various elbooq
accounts. A subscriber may use elbooq by Boubyan
Bank and may make transfers between elbooq
account and the bank account linked with it.

Zaid Al-SadounAbdulla Al-Tuwaijri

KUWAIT: KAMCO Investment Company, a
leading investment company with one of the
largest AUMs in the region, acted as one of
the Joint Lead Managers (“JLMs”) and
bookrunners for Dubai real estate develop-
er DAMAC Properties’ (“DAMAC”) USD
400 million 5 year sukuk issuance with a
6.625% yield. 

In addition to KAMCO, Barclays, Dubai
Islamic Bank, Emirates NBD Capital and
HSBC acted as JLMs in the Islamic sukuk
issuance. The transaction was well received
by international and regional investors with
orders reaching USD 850 million.

Mr. Khaled Fouad, Chief Investment
Officer at KAMCO, said, “KAMCO is very
pleased to have been one of the Joint Lead

Managers in DAMAC’s latest sukuk trans-
action. This transaction was another step
towards KAMCO offering both Islamic and
conventional services to its clients in the
region. Islamic sukuk are a key component
to corporates and governments funding
base.  We will also continue to provide our
trusted clients with various financial solu-
tions that will strengthen their position
while improving the local and regional
economy.”

Also commenting on the issuance, Mr.
Omar Zaineddine, Senior Vice President
and Head on the Investment Banking
Department at KAMCO, said, “We are
proud to have played a role in the sukuk
issuance of one of the leading real-estate

developers in the region.  With a unique
understanding and in-depth knowledge of
industry trends, the investment banking
team will continue to be actively involved in
investment banking transaction that add
value to both KAMCO’s clients and the
capital markets as a whole.”

of KAMCO Investment Company, incor-
porated in the Dubai International Financial
Centre and regulated by the Dubai
Financial Services Authority.  

KAMCO acts as Joint Lead Manager
and Bookrunner for DAMAC’s 
USD 400mn sukuk issuance

KUWAIT: As the first generation to come of age in
the era of the smartphone, the Generation Z
embraces technology and communicates digitally.
The smartphone has become an extension of young
consumers’ hands as they rely on it to do their daily
tasks. They spend over 4 hours online shopping,
reading, browsing social media pages, and 98 per-
cent of them say they own a smartphone. 

The smartphone is by far the most impor-
tant device in young people’s lives; this is
why they are very demanding when it comes
to choosing a device that caters to their
lifestyle. Taking to heart young consumers’
needs, Huawei designed the new Y Series, a
new affordable series of smartphones packed
with advanced technology and amazing cam-
era features that will be the ideal companion
for today’s tech-savvy generation. Here are 4
top things to know about this Series.

1. A FullView display to see great possibilities
The big world awaits you! See your world in

full with the amazing FullView display that deliv-
ers an amazing viewing experience. Whether
you want to watch movies, play games, read
your favorite books or magazines, or check
social media, the Y Series’ display will make you
enjoy it. Designed with a 18:9 display ratio, it
allows you to see 12.5 percent more content
while offering you the best gaming, entertain-
ment and multi-tasking experience. 

2. A great camera to shoot awesome pictures
Rock your Instagram with amazing selfies and

pictures! The Y Series offers advanced camera
features for you to capture breathtaking pictures.
The Y9 Series is packed with 4 cameras, 2 at the
front and 2 at the back to capture amazing shots.
The Y7 Series offers a rear dual camera and a
selfie toning flash to capture amazing selfies: even
with zero makeup on, you will naturally glow in
the pictures! And because pictures don’t have to
be boring, you can use the AR lens features to be
creative and add a hint of fun to your snaps!

3. Cool technology to make your life easy
If you’re a tech whiz, the Y Series has got you

covered! The Series smartphones come with the
Android 8.0-based EMUI 8.0 that supports
great technology features to offer you a seam-
less experience and make your life easier. The

Y7, Y6 and Y9 smartphones offer cool, fun fea-
tures that include group music, karaoke mode,
dual Bluetooth, Face Unlock, Game Suite, smart
split-screen, eye comfort, three-finger screen-
shot, navigation dock, and mini screen view. 

4. Amazing battery for loads of fun
Gone are the days when your battery dies on

you! The Y Series smartphones offers you long
battery life to support your activities, even if
they’re power-draining. The Y9 offers a 4000
mAh while the Y5, Y6 and Y7 are packed with a
3000 mAh battery. You can play intensive
games, watch movies, and listen to your music
tracks knowing that your smartphone packs a
smart power management solution to save bat-
tery and deliver an outstanding performance.

The young
generation’s 
smartphone is
finally here!

Fed likely to keep 
rates steady; 
investors bet 
on June hike
WASHINGTON: The US Federal Reserve is set
to hold interest rates steady this week but will
likely further encourage expectations that it will
lift borrowing costs in June on the back of rising
inflation and low unemployment. Investors have
all but priced out the chance of a rate hike at the
end of the Fed’s two-day policy meeting today,
particularly given its adherence in recent years
to only raising rates at meetings that are fol-
lowed by press conferences.

The central bank is due to announce its deci-
sion at 2 pm  EDT (1800 GMT) today. Fed
Chairman Jerome Powell is not scheduled to hold a
press conference.“Fed speakers have done little to
push back against this expectation ... we expect no
fireworks,” JPMorgan economist Michael Feroli
said in a note to clients. The Fed raised its bench-
mark overnight lending rate at its March 20-21

meeting by a quarter percentage point to a target
range of between 1.50 percent and 1.75 percent. It
currently forecasts another two rate rises this year,
although an increasing number of policymakers
see three as possible. The Fed’s next policy meet-
ing after this week is scheduled for June 12-13.
Investors overwhelmingly see a rate hike then. The
pace of rate increases has picked up since the
central bank began its tightening cycle in
December 2015. It raised rates once in 2016, but
lifted borrowing costs three times last year amid a
strengthening economy.

Unemployment is at a 17-year low of 4.1 per-
cent and the Trump administration’s tax cuts and
fiscal stimulus are expected to further juice the
economy. Ahead of this week’s meeting, Powell
has stuck to flagging a middle-of-the-road
approach on rate increases in the face of data
showing the robust economy had not yet trig-
gered a jump in inflation. Data on Monday, how-
ever, showed that price gains are now near the
Fed’s 2 percent target.

The Fed’s preferred measure of inflation
soared 1.9 percent in the 12 months through
March, the biggest increase since February
2017, after increasing 1.6 percent in the year
through February, the US Commerce
Department reported. — Reuters

Australia’s
biggest company
CBA slammed 
for ‘complacent
culture’
SYDNEY: Australia’s biggest company, the
Commonwealth Bank, has a complacent cul-
ture and ineffective board, the country’s finan-
cial services regulator said yesterday in a
scathing assessment after a series of scandals.
The banking giant has been embroiled in
claims it broke anti-money laundering and
counter-terrorism financing laws and is also
facing court over alleged rigging of the
benchmark interest rate, which is used to set
the price of domestic financial products.

The Australian Prudential Regulation
Authority (APRA) launched an inquiry into
the lender last year to examine its governance,
culture and accountability. Its overarching
conclusion was that “CBA’s continued financial
success dulled the senses of the institution”,
particularly over the management of non-
financial risks. “These risks were neither
clearly understood nor owned, the frame-
works for managing them were cumbersome
and incomplete, and senior leadership was
slow to recognize, and address, emerging
threats to CBA’s reputation,” its report said.

While emphasizing CBA had a sound
financial position, Treasurer Scott Morrison
said the APRA report was damning. “The
report, I think, is required reading not only for
every financial institution in this country, but,
frankly, it should be the next item on the agen-

da of every single board meeting in this coun-
try, regardless of whether you’re a bank or
not,” he said. Morrison said it showed the
bank had “a complacent culture, dismissive of
regulators, an ineffective board that lacked
zeal and failed to provide oversight, a lack of
accountability and ownership of key risks by
senior executives”. CBA said it had given an
“enforceable undertaking” to APRA to
address all recommendations made in the
report. They include a more rigorous level of
governance, improving accountability, and a
cultural change “that moves the dial from
reactive and complacent to empowered, chal-
lenging and striving for best practice”.

CBA’s new chief executive Matt Comyn
said the report was “confronting” and that he
had printed 500 copies and sent them to the

bank’s top executives. “And over the next
week I am going to have responses from all of
those 500 leaders coming back to me, and a
discussion across all of the top leadership
groups in the Commonwealth Bank talking
about how things are going to be different,”
he said. The bank was taken to the Federal
Court last August for “serious and systemic
non-compliance” of anti-money laundering
laws more than 53,000 times, with financial
intelligence watchdog AUSTRAC filing 100
other claims in December.

CBA in March said it plans to enter medi-
ation in the case. Alongside Australia’s three
other major lenders-National Australia Bank,
Westpac and ANZ-CBA is also under scrutiny
in a royal commission looking into misconduct
in the finance industry. — AFP

SYDNEY: Signage for Australia’s biggest company, the Commonwealth Bank, is seen
on a building in Sydney yesterday. The Commonwealth Bank has a complacent cul-
ture and ineffective board, the country’s financial services regulator said yesterday in
a scathing assessment after a series of scandals. — AFP
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