
LONDON: British manufacturing growth
slid to a 17-month low in April, sending
sterling sinking and further reducing the
chances of an interest rate hike by the Bank
of England next week.

The pound fell below $1.37 for the first
time in 3-1/2 months after yesterday’s
Markit/CIPS UK Manufacturing Purchasing
Managers’ Index (PMI) dropped a full point
to 53.9 in March, below the average fore-
cast of 54.8 in a Reuters poll of economists.
It is the second disappointing data point in
the space of a few days after official figures
on Friday showed Britain’s economy barely
grew in the first three months of 2018, with
heavy snow only partly to blame.

Separate figures from the BoE showed
consumers borrowing slowed sharply in
March, in line with earlier data showing a
big fall in retail sales that month. “All in all,

Markit’s manufacturing survey provides
more evidence that the economy has funda-
mentally slowed this year, strengthening the
case even more for the MPC to hold back
from raising interest rates later this
month,” Samuel Tombs, economist
at consultancy Pantheon Macro
economics, said.

Even before Friday’s weak
growth figures, BoE Governor
Mark Carney had said economic
data had been mixed and suggest-
ed the BoE might wait rather than
raise rates to a new post-financial-
crisis high of 0.75 percent on May
10. There was nothing in yester-
day’s PMI report to suggest
British factories - which account for around
a tenth of overall economic output - will
regain the vigor they enjoyed in late 2017,

when a recovery in the euro zone boosted
British manufacturing.

Gauges of new orders and exports
weakened to the lowest levels since mid-

2017, while manufacturers took on staff at
the slowest pace since February last year.
IHS Markit said weakness centered espe-

cially around producers of consumer goods
who have been hit by the reduced spending
power among households caused by last
year’s rise in inflation. The Bank of England

data yesterday added to signs of a
lackluster consumer economy, as
Britons borrowed only a net 254 mil-
lion pounds ($347 million) in March -
far weaker than the Reuters poll fore-
cast for growth of 1.45 billion pounds.

The year-on-year growth rate in
unsecured consumer lending tumbled
to 8.6 percent, its slowest since
November 2015, down from 9.4 per-
cent in February. 

The drop in the annual growth rate
was the sharpest from one month to

the next since August 2009. On a three-
month on three-month basis, which gives a
clearer idea of the short-term trend, lending

growth slowed at the fastest pace since
2000 to an annualized rate of 6.3 percent.

“With real incomes barely rising, such
a sharp fall in consumer credit does not
bode well for either the high street or the
overall growth outlook,” ING economist
James Smith said. IHS Markit said opti-
mism among manufacturers dipped to a
f ive-month low in Apri l  as  concerns
about Brexit, trade barriers and the over-
all  economic climate remained wide-
spread. The PMI’s gauge of factory cost
pressures cooled to a nine-month low,
something that wil l  be noted by BoE
rate-setters who are keeping an eye on
inflation pressures ahead of next week’s
policy decision.

Separate PMIs for the construction
industry and the much larger services sec-
tor are due today and tomorrow. — Reuters
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ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.630
Pakistani Rupees 2.602
Srilankan Rupees 1.933
Nepali Rupees 2.902
Singapore Dollar 230.250
Hongkong Dollar 38.311
Bangladesh Taka 3.593
Philippine Peso 5.793
Thai Baht 9.679

GCC COUNTRIES
Saudi Riyal 80.210
Qatari Riyal 82.644
Omani Riyal 781.445
Bahraini Dinar 798.990
UAE Dirham 81.946

ARAB COUNTRIES
Egyptian Pound - Cash 0.000
Egyptian Pound - Transfer 17.039
Yemen Riyal/for 1000 1.208
Tunisian Dinar 126.080
Jordanian Dinar 423.910
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.227

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.700

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 371.670
Sterling Pound 426.390
Canadian dollar 238.080
Turkish lira 74.520
Swiss Franc 315.860
Australian Dollar 234.090
US Dollar Buying 299.500

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
US Dollar 301.500
Canadian Dollar 235.790
Sterling Pound 416.215
Euro 365.370
Swiss Frank 301.675
Bahrain Dinar 801.800
UAE Dirhams 82.490
Qatari Riyals 83.720
Saudi Riyals 81.295
Jordanian Dinar 426.525
Egyptian Pound 17.046
Sri Lankan Rupees 1.912
Indian Rupees 4.542
Pakistani Rupees 2.608
Bangladesh Taka 3.617
Philippines Pesso 5.833
Cyprus pound 17.945

CURRENCY BUY SELL
Europe

British Pound 0.411214 0.418714
Czech Korune 0.006346 0.015646
Danish Krone 0.045015 0.050015
Euro 0. 360865 0.368365
Georgian Lari 0.138050 0.138050
Hungarian 0.001136 0.001326
Norwegian Krone 0.033844 0.039044
Romanian Leu 0.064488 0.081338
Russian ruble 0.004835 0.004835
Slovakia 0.008972 0.018972
Swedish Krona 0.030824 0.035824
Swiss Franc 0.299378 0.310378

Australasia
Australian Dollar 0.221023 0.233023
New Zealand Dollar 0.207975 0.217475

America
Canadian Dollar 0.230117 0.239117
US Dollars 0.297550 0.301950
US Dollars Mint 0.298050 0.301950

Asia
Bangladesh Taka 0.002981 0.003763
Chinese Yuan 0.046119 0.049619
Hong Kong Dollar 0.036683 0.039433
Indian Rupee 0.003982 0.004709
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002682 0.002862
Korean Won 0.000273 0.000288
Malaysian Ringgit 0.073167 0.079167
Nepalese Rupee 0.002780 0.003120
Pakistan Rupee 0.001984 0.002754
Philippine Peso 0.005676 0.005976
Singapore Dollar 0.222510 0.232510
Sri Lankan Rupee 0.001612 0.002192
Taiwan 0.010350 0.010530
Thai Baht 0.009223 0.009773

Arab
Bahraini Dinar 0.793501 0.802001
Egyptian Pound 0.013914 0.019632
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000203 0.000263
Jordanian Dinar 0.420844 0.429844
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.022592 0.046592
Omani Riyal 0.777188 0.782868
Qatar Riyal 0.078566 0.083506
Saudi Riyal 0.079353 0.080653
Syrian Pound 0.001278 0.001498
Tunisian Dinar 0.119617 0.127617
Turkish Lira 0.069438 0.079738
UAE Dirhams 0.080703 0.082403
Yemeni Riyal 0.000980 0.001060

Japanese Yen 3.755
Syrian Pound 1.585
Nepalese Rupees 2.833
Malaysian Ringgit 77.815
Chinese Yuan Renminbi 48.070
Thai Bhat 10.535
Turkish Lira 74.665

British factory growth sinks 
to 17-month low in April 

Australia keeps 
rates on hold 
ahead of 
national budget
SYDNEY: Australia’s central bank kept inter-
est rates at a record low yesterday for a 19th
consecutive meeting, unwilling to make any
move ahead of the national budget next week.

The Reserve Bank of Australia has not
adjusted rates since August 2016, following a
series of cuts from November 2011 that took
it to 1.50 percent in a bid to boost non-min-

ing sectors of the economy. Its decision to
stay on hold comes just before the conserva-
tive government of Prime Minister Malcolm
Turnbull is due to release its next budget on
May 8. The spending plan, which will take the
country up to national elections early next
year, is tipped to be generous with personal
income tax cuts and infrastructure invest-
ment, and keep the nation on track to a return
to a budget surplus in the next few years.

In its statement explaining its decision to
extend the record breaking run on rates, the
board noted that employment was growing
strongly but wage growth remained low. “The
various forward-looking indicators continue
to point to solid growth in employment in
the period ahead, with a further gradual
reduction in the unemployment rate expect-
ed,” it said. —AFP

Data further cuts chance of BoE hike in May

Pakistan PM opens
long-delayed 
new airport in
Islamabad 
ISLAMABAD: Pakistani Prime Minister
Shahid Khaqan Abbasi yesterday inaugurat-
ed the long-delayed new airport in the capi-
tal, Islamabad, replacing the cramped
Benazir Bhutto airport often criticized by
travellers. A Pakistan International Airlines
pilot waved a green and white Pakistani flag
out of his cockpit window after landing the
carrier’s first commercial flight at the New
International Islamabad Airport.

With a sleek glass-front entrance, spa-
cious check-in areas and jetway bridges for
boarding, the Y-shaped airport promises an
end to the congestion that has frustrated air
travel in the past. “This airport rightly
reflects what has happened in Pakistan in
the last five years,” said Abbasi.

Abbasi’s ruling Pakistan Muslim League-
Nawaz (PML-N) party had been eager to
open the new airport before national polls,
likely in July, as it touts big-ticket infrastruc-
ture as sign of economic progress in the
South Asian nation of 208 million people. 

Abbasi’s government is spending billions
of dollars on upgrading Pakistan’s transport
infrastructure and ending energy blackouts,
with freshly paved motorways as well as
dams and power plants popping up across
the country.  Abbasi, who has a pilot’s
license and is a founder of a Pakistani budg-
et airline, said new airports in the cities of

Multan, Faisalabad, Quetta and Peshawar
were in the final stages.

The new Islamabad airport, which has
the capacity to handle 15 million passengers
annually and space for further expansion,
was first suggested in the 1980s and has
been more than a decade in the making. The
delays have become a running joke with
many Pakistanis, who mock the frequent
announcements that the new airport would
open soon and subsequent clarifications of
further delays. The airport’s most recent
delay was last month.

“Nothing is impossible but this project

definitely seemed impossible,” quipped
Abbasi, in reference to his government
inheriting the project in 2013. The new air-
port is about 15 km (nine miles) from the
capital. Benazir Bhutto airport was in the
nearby city of Rawalpindi and attached to a
military base. International travellers often
complained about chaotic scenes at the air-
port and in 2014 it was voted the worst in
the world by the “Guide to Sleeping in
Airports” website, prompting widespread
criticism of the airport in Pakistani media.
The new airport is due to start full operation
tomorrow. — Reuters 

ISLAMABAD: Pakistani officials take part in a rehearsal by the airport officials
at the newly built Islamabad International Airport ahead of its official opening
tomorrow on the outskirts of Islamabad. — AFP

Sterling
sinks 

further

NEW YORK: When Andrew Chamberlain
started in his job four years ago in the
research group at jobs website
Glassdoor.com, he worked in a programming
language called Stata.  Then it was R. Then
Python. Then PySpark.  “My dad was a com-
mercial printer and did the same thing for 30
years. I have to continually stay on stuff,” said
Chamberlain, who is now the chief economist
for the site. 

Chamberlain already has one of the jobs of
the future - a perpetually changing, shifting
universe of work that requires employees to

be critical thinkers and fast on their feet. Even
those training for a specific field, from plumb-
ing to aerospace engineering, need to be nim-
ble enough to constantly learn new technolo-
gies and apply their skills on the fly. 

When companies recruit new workers,
particularly for entry-level jobs, they are not
necessarily looking for knowledge of certain
software. They are looking for what most con-
sider soft skills: problem solving, effective
communication and leadership. They also
want candidates who show a willingness to
keep learning new skills. “The human being’s

role in the workplace is less to do repetitive
things all the time and more to do the non-
repetitive tasks that bring new kinds of value,”
said Anthony Carnevale, director of the
Georgetown Center on Education and the
Workforce in the United States. So while spe-
cializing in a specialized STEM (science, tech-
nology, engineering and mathematics) field
can seem like an easy path to a lucrative first
job, employers are telling colleges: You are
producing engineers, but they do not have the
skills we need. It is “algorithmic thinking”
rather than the algorithm itself that is relevant,
said Carnevale. 

Finding gems 
Out in the field, Marie Artim is looking for

potential. As vice president of talent acquisi-
tion for car rental firm Enterprise Holdings

Inc, she sets out to hire about 8,500 young
people every year for a management training
program, an enormous undertaking that has
her searching college campuses across the
country. Artim started in the training program
herself, 26 years ago, as did the Enterprise
chief executive, and that is how she gets the
attention of young adults and their parents
who scoff at a future of renting cars. 

According to Artim, the biggest deficit in
the millennial generation is autonomous deci-
sion-making. They are used to being struc-
tured and “syllabused,” she said.

To get students ready, some colleges, and
even high schools, are working on building
critical thinking skills.  

For three weeks in January at the private
Westminster Schools in Atlanta, Georgia, stu-
dents either get jobs or go on trips, which

gives them a better sense of what they might
do in the future. At Texas State University in
San Marcos, meanwhile, students can take a
marketable-skills master class series.

One key area hones in on case studies that
companies are using increasingly to weed out
prospects. This means being able to answer
hypothetical questions based on a common
scenario the employer faces, and showing
leadership skills in those scenarios. 

The career office at the university also
focuses on interview skills. Today, that means
teaching kids more than just writing an effec-
tive resume and showing up in smart clothes.
They have to learn how to perform best on
video and phone interviews, and how to navi-
gate gamification and artificial intelligence
bots that many companies are now using in
the recruiting process. — Reuters

SYDNEY: A woman walks in front of Sydney Metro billboard in
Sydney yesterday. — AFP

Tomorrow’s jobs require 
impressing a lot with quick thinking


