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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.806
Indian Rupees 4.630
Pakistani Rupees 2.602
Srilankan Rupees 1.933
Nepali Rupees 2.902
Singapore Dollar 230.250
Hongkong Dollar 38.311
Bangladesh Taka 3.593
Philippine Peso 5.793
Thai Baht 9.679

GCC COUNTRIES
Saudi Riyal 80.210
Qatari Riyal 82.644
Omani Riyal 781.445
Bahraini Dinar 798.990
UAE Dirham 81.946

ARAB COUNTRIES
Egyptian Pound - Cash 0.000
Egyptian Pound - Transfer 17.039
Yemen Riyal/for 1000 1.208
Tunisian Dinar 126.080
Jordanian Dinar 423.910
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.227

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.700

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 371.670
Sterling Pound 426.390
Canadian dollar 238.080
Turkish lira 74.520
Swiss Franc 315.860
Australian Dollar 234.090
US Dollar Buying 299.500

GOLD
20 Gram 260.520
10 Gram 133.180
5 Gram 67.430

Rate for Transfer Selling Rate
Rate for Transfer Selling Rate
US Dollar 301.300
Canadian Dollar 235.590
Sterling Pound 416.500
Euro 367.015
Swiss Frank 300.135
Bahrain Dinar 801.270
UAE Dirhams 82.435
Qatari Riyals 83.665
Saudi Riyals 81.240
Jordanian Dinar 426.240
Egyptian Pound 17.020
Sri Lankan Rupees 1.913
Indian Rupees 4.521
Pakistani Rupees 2.607
Bangladesh Taka 3.615
Philippines Pesso 5.795
Cyprus pound 17.935

CURRENCY BUY SELL
Europe

British Pound 0.411214 0.418714
Czech Korune 0.006346 0.015646
Danish Krone 0.045015 0.050015
Euro 0. 360865 0.368365
Georgian Lari 0.138050 0.138050
Hungarian 0.001136 0.001326
Norwegian Krone 0.033844 0.039044
Romanian Leu 0.064488 0.081338
Russian ruble 0.004835 0.004835
Slovakia 0.008972 0.018972
Swedish Krona 0.030824 0.035824
Swiss Franc 0.299378 0.310378

Australasia
Australian Dollar 0.221023 0.233023
New Zealand Dollar 0.207975 0.217475

America
Canadian Dollar 0.230117 0.239117
US Dollars 0.297550 0.301950
US Dollars Mint 0.298050 0.301950

Asia
Bangladesh Taka 0.002981 0.003763
Chinese Yuan 0.046119 0.049619
Hong Kong Dollar 0.036683 0.039433
Indian Rupee 0.003982 0.004709
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002682 0.002862
Korean Won 0.000273 0.000288
Malaysian Ringgit 0.073167 0.079167
Nepalese Rupee 0.002780 0.003120
Pakistan Rupee 0.001984 0.002754
Philippine Peso 0.005676 0.005976
Singapore Dollar 0.222510 0.232510
Sri Lankan Rupee 0.001612 0.002192
Taiwan 0.010350 0.010530
Thai Baht 0.009223 0.009773

Arab
Bahraini Dinar 0.793501 0.802001
Egyptian Pound 0.013914 0.019632
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000203 0.000263
Jordanian Dinar 0.420844 0.429844
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000155 0.000255
Moroccan Dirhams 0.022592 0.046592
Omani Riyal 0.777188 0.782868
Qatar Riyal 0.078566 0.083506
Saudi Riyal 0.079353 0.080653
Syrian Pound 0.001278 0.001498
Tunisian Dinar 0.119617 0.127617
Turkish Lira 0.069438 0.079738
UAE Dirhams 0.080703 0.082403
Yemeni Riyal 0.000980 0.001060

Japanese Yen 3.760
Syrian Pound 1.585
Nepalese Rupees 2.827
Malaysian Ringgit 77.760
Chinese Yuan Renminbi 48.040
Thai Bhat 10.565
Turkish Lira 74.980
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Oil prices continue to gain on 
geopolitical risk, tighter supplies  

North-linked 
firms soar on 
Seoul market
after summit
SEOUL: Shares in South Korean builders, rail-
way component makers and other firms with
links to the North rocketed yesterday as Friday’s
inter-Korea summit fuelled optimism for new
cross-border projects. The historic meeting saw
the North’s leader Kim Jong Un and South
Korean President Moon Jae-in vowing to
“encourage more active cooperation,
exchanges” and promote “co-prosperity”.

The declaration sent shares of many firms
which were once involved in now moribund
inter-Korean projects shooting up on the
Seoul stock market.  Shares of Hyundai
Engineering & Construction-which built
buildings at the now-shuttered Kaesong
jointly-run industrial complex in the North-
surged 26 percent.  The zone-where 53,000
North Korean workers once churned out
products ranging from watches to clothes for
some 120 South Korean companies-was

shuttered in 2016 under Moon’s conservative
predecessor Park Geun-hye. 

Kim and Moon agreed on Friday to open a
joint liaison office in the Kaesong area-a move
seen by some as a first step toward reopening
the compound, although UN Security Council
sanctions imposed on the North over its missile
programs could yet stymie such hopes. 

Nam Kwang Engineering & Construction,
which once ran a construction materials facto-
ry in the complex, jumped 15 percent.  Apparel
maker Good People rose 6.3 percent, although
North Korea is banned from both importing
and exporting textiles under the UN measures.

Hyundai Elevator jumped 11 percent. It has
a controlling stake in Hyundai Asan, which
holds rights from Pyongyang and Seoul for
several cross-border projects including the
Kaesong development. 

Other units of the Hyundai group, whose
late founder-a refugee from the North-pio-
neered cross-border economic projects, saw
their shares soar in anticipation of a business
boom. Hyundai Information Technology
climbed 20.4 percent and railway equipment
maker Hyundai Rotem soared by the daily limit
of 30 percent after Kim and Moon vowed
steps towards the “connection and moderniza-
tion of the railways and roads” between the
two halves of the peninsula. — AFP

OPEC supply cuts and buoyant global demand underpin price spike
KUWAIT: Despite continued increases in US
shale production, oil prices saw sizeable gains
last month as market fundamentals continued
to tighten and geopolitical factors heightened
concerns over supply stability. Brent crude, the
international benchmark, has risen 18 percent
from its 2018-low in February to more than
$74/bbl currently, while West Texas
Intermediate (WTI), the US marker, has gained
more than 15 percent from its February-low to
reach $68/bbl. Both crude markers are trading
at close to three-and-a-half-year highs and
are up more than 10 percent and 13 percent,
respectively, so far in 2018.

The US-led airstrike on Syria, concerns
over President Trump’s intent to withdraw
from the Iran nuclear agreement and
Venezuela’s oil production declines have
pushed oil prices up in recent weeks. The
prospect of a global trade war sparked by a
deterioration in trade relations between the
US and China, however, has represented a
downside risk. While that fear appears to have
eased, the fallout could be significant in terms
of reduced global trade, economic activity and
therefore oil demand.  

Supply concern
President Trump indicated in January that

he would not be amenable to continue waiving
sanctions on Iran unless the US congress and
the other Iran deal signatories (known official-
ly as the Joint Comprehensive Plan of Action,
JCPOA) took a tougher line on the Iranian
regime’s weapons development program. His
appointment of Mike Pompeo as Secretary of
State and John Bolton as National Security
Advisor, two notable foreign policy hawks and
vocal critics of the JCPOA, would appear to
have made America’s withdrawal from the
agreement all but inevitable when the deadline
expires on 12 May. Taking the most conserva-
tive estimate, 400,000-500,000 b/d of Iran’s
exports could be lost within a year in the event
that sanctions are re-imposed. However, the
figure is highly uncertain since the Europeans,
the Russians and the Chinese believe that Iran
is in compliance with JCPOA obligations and
those members purchasing Iranian crude are
unlikely to curtail imports unless substantial
pressure is brought to bear on them by the

Americans (through, for example, restricting
access to the US banking system).

Other OPEC members could in theory step
in with increased volumes to compensate for
the loss of Iranian barrels, but this is unlikely
under the current circumstances, with OPEC
focused on compliance and determined to
keep supplies tight (and prices up). 

Venezuela’s crude output, meanwhile, con-
tinues to decline due to the country’s econom-
ic crisis and chronic underinvestment. OPEC
figures for February show Venezuelan produc-
tion down to just 1.59 mb/d, a year-on-year
(y/y) decline of 700,000 b/d or 31 percent.
Its oil infrastructure is creaking under the
weight of mismanagement, negative cash flow
and foreign obligations-up to 37 percent of
the country’s oil production (approx. 600,000
b/d) is sent to Russia and China as repayment
for past loans. Absent a reversal in the for-
tunes of Venezuela or in President Trump’s
mindset regarding Iran, then markets would
likely continue to price in the risk of reduced
global oil supplies and decreased global spare
production capacity especially in the context
of buoyant demand. Oil prices would likely

find a new support level around $70, rather
than the lower bound of $60 of earlier in the
year. The current market consensus is for oil
prices to average about $64 this year.

Bullish sentiment 
Money managers have amassed a record

number of bets on prices going up in recent
weeks. The net long position in ICE Brent
crude reached 632,444 contracts in mid-April,
the highest in data going back to 2011. Though
intensifying in recent weeks, this bullish trend
began in mid-2017, just after OPEC agreed to
extend the supply cuts into 2018. And since
then, market fundamentals have tightened,
with OPEC withdrawing 1.9 mb/d of crude
from the market since January 2017 and
reducing OECD crude and product stocks
from more than 3 billion barrels at the begin-
ning of 2017 to 2.84 billion barrels in February.  

Indeed, the International Energy Agency
(IEA) said in its latest report that OPEC and its
partners led by Russia could declare as soon
as next month “mission accomplished” in their
quest to bring global stocks to below their tar-
get five-year average. Inventories were only

30 million barrels above OEPC’s target as of
February, the most recent data point. OPEC
and Russia indicated last week that they intend
to continue cooperating beyond 2018 in order
to keep the market balanced. 

OPEC own output fell to 31.9 mb/d in
March, according to OPEC secondary
sources.  Venezuela, Saudi Arabia and Angola
led the declines, which totaled 170,000 b/d
month-on-month (m/m). This brought OPEC’s
compliance rate up to a record 163 percent in
March, while non-OPEC producers achieved a
compliance of 90 percent, the IEA noted.

The IEA puts global demand growth at 1.5
mb/d in 2018, a slight fall from last year’s 1.6
mb/d, but still solid.  The agency’s oil outlook
tends to reflect the IMF’s economic projec-
tions. These now show global growth steady
at 3.9 percent in both 2018 and 2019, with
emerging Asian economies, led by India, the
main engines of global growth. Meanwhile,
China recorded another robust quarter of
economic growth in 1Q18, with output rising
by 6.8 percent y/y. The pace of China’s eco-
nomic expansion is a key barometer of oil
demand, given that it is the world’s largest oil

importer and accounts for 13 percent of
worldwide oil consumption.

US shale and trade war risks
The IEA expects non-OPEC supply

growth, led by US shale, to top 1.8 mb/d in
2018. US crude production is projected to rise
by 1.3 mb/d, almost double last year’s growth.
Output reached 10.54 mb/d in the second
week of April amid rising oil rig counts. 

In terms of oil balances, US shale has already
replaced more than two-thirds of the supplies
withdrawn from the market by OPEC and its
partners since the start of last year. But thanks to
buoyant oil demand and increasing talk of
pipeline bottlenecks in the country, US supply
growth will probably not be enough to tip the
global oil balance in 2018 from an expected
slight deficit (-0.4 mb/d on average) to a surplus.
Of course, the market would be affected were
global oil demand to take a hit from trade wars
sparked by escalating tit-for-tat tariffs between
the US and China. The IEA warned that a 5 per-
cent drop in global trade could reduce interna-
tional fuel oil bunker demand (3.6 percent of
global oil demand) by 5 percent, for example. 

McDonald’s Q1 
earnings jump 
on strong US, 
China sales
NEW YORK: Fast-food giant McDonald’s
reported higher first-quarter earnings yes-
terday behind solidly better sales in the US,
China and several other key markets.
Earnings for the quarter ending March 31
were $1.4 billion, up 13.2 percent. Revenues
dropped 9.5 percent following the sales of
company-owned restaurants to franchisers.

Shares jumped following the results,
which bested analyst expectations and
showed continued strength in the US and in
many key overseas markets. Important
international markets with good results
included Britain, Germany, China and Italy.
Those countries helped compensate for
weaker markets, such as South Korea. Chief
executive Steve Easterbrook has been cred-
ited with boosting the chain’s fortunes after
being tapped to lead the company in 2015. 

Key steps have included simplifying the
menu, improving restaurant appearance and

moving more swiftly to tech-centered ven-
tures, such as orders via mobile applica-
tion.“We’re keeping the customer at the
center of everything we do as we continue
enhancing their McDonald’s experience,”
Easterbrook said.  “We are satisfying the

rising expectations customers have for the
taste and quality of our food and greater
convenience as they visit our restaurants or
enjoy meals delivered to their homes and
offices.” Shares rose 4.1 percent to $164.73
in pre-market trading. — AFP

BEIJING: In this file photo, people stand outside a McDonald’s restaurant in Beijing.
Fast-food giant McDonald’s reported higher first-quarter earnings yesterday. — AFP


