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KUWAIT: Boursa Kuwait ended last week
with mixed closings, whereas the Price
Index closed at 6,760.23 points, down by
0.26 percent from the week before closing,
however, the Weighted Index increased by
0.39 percent after closing at 412.10 points,
and the KSX-15 Index closed at 957.99
points up by 0.84 percent. Furthermore,
last week’s average daily turnover
decreased by 1.45 percent, compared to the
preceding week, reaching KD 10.08 million,
whereas trading volume average reached
52.45 million shares, recording a decrease
of 17.91 percent.

The market ended last week’s trading
with mixed closings for its three indices, as
the Price Index was subject to the profit
collection operations executed on the
stocks of previous increases, in addition to
the speculative operations that the small-
cap stocks were subject to the most, while
the Weighted and KSX-15 indices were
able to record limited weekly gains, as a
result of the collection operations that tar-
geted some leading companies’ stocks,
especially the ones that declared positive
financial results and dividends for
2017. The Market witnessed such per-
formance in light of a dropped trading
indicators reaching low levels, espe-
cially the trading volume, which
reached its lowest level in the year, in
one of the week’s sessions.

Also, last week witnessed a trading
activity on about 152 stock out of 176
listed stock in the Market, where 58
stock grew against 78 stock declined,
and 40 stock remained at no change.

On the other hand, Boursa Kuwait
was able to record market gains of
around KD 108 million last week, compared
to the previous week, whereas its market
capitalization reached by the end of last
week around KD 27.40 billion against KD
27.29 billion in the previous week, and up
by 0.39 percent.  The Market gains for
Boursa Kuwait reached since the beginning
of the year around KD 458 million, up by
1.70 percent compared to its value at end
of year 2017, where it reached then KD
26.94 billion.  (Note: The Market capitaliza-
tion for the listed companies in the Primary
Market is calculated based on the average
number of outstanding shares as per the
latest available financial statements).

As far as the daily trading activity during
last week; the three Market indices fluctu-
ated during the first session in light of a
weak performance and refrain from pur-
chasing, as the Price and Weighted indices
decreased affected by the selling pressures
executed on some stocks, especially in the
Technology and the Oil & Gas sectors, the
most declining sectors by the end of the
session.  On the contrary, the KSX-15 Index
was able to end the first session of the week
with limited growth, affected by the active
trading that concentrated on a number of
heavy stocks.  The Market witnessed such
fluctuation in light of the low cash liquidity
that reached about KD 8.7 million, where
most of the liquidity concentrated on the
Banks sector in particular, as this sector
received 55 percent of the total cash liquid-

ity during the session.
The Market witnessed in the second

session a negative performance that
pushed its three indices to close in the red
zone, in light of the continuous refrain of
the traders from investment purchasing in
the Boursa, amid a noticeable activity of
the quick speculative operations that tar-
geted mainly some small-cap stocks, espe-
cially the ones that did not disclose its
annual results for 2017, where the Market
decline came as a result to the profit col-
lection operations that were present during
the session and included many small-cap

and leading stocks, which came amid a
noticeable growth to the cash liquidity that
reached by the end of the session approxi-
mately KD 13 million.  On the mid-week
session however, the green color returned
once again on the Market indices, which
were able to record limited gains in light of
the random purchasing operations that
included some stocks, especially the small-
cap ones that have been traded below 100
fils, however the leading stocks witnessed
some stabilization.

Moreover, the Market continued record-
ing grouped gains in the last two sessions
of the week, as its three indices succeeded
to remain in the green zone, as a result to

the success of purchasing operations over
the selling pressures that were present, and
amid concentration of the traders on the
leading stocks that witnessed some gains
and pushed the three Market indices to
record increases, especially the Weighted
and KSX-15 indices, which were able to
compensate its losses on the weekly level
and were able to end the week’s trading in
the green zone, while the Price Index was
able to compensate part of such losses only,
to end the week’s trading with a relatively
limited decline.

For the annual performance, the Price
Index ended last week recording
5.50 percent annual gain compared
to i ts  c losing in 2017, whi le the
Weighted Index increased by 2.66
percent, and the KSX-15 recorded a
4.71 percent growth.

Sectors’ indices
Five of Boursa Kuwait’s sectors end-

ed last week in the green zone, and
seven recorded declines compared to
its closings in the previous week. Last
week’s highest gainer was the Basic

Materials sector, achieving 1.89 percent
growth rate as its index closed at 1,328.06
points. Whereas, in the second place, the
Consumer Services sector’s index closed at
876.01 points recording 1.82 percent
increase. The Industrial sector came in
third, as its index achieved 0.96 percent
growth, ending the week at 1,915.89 points. 

On the other hand, the Consumer
Goods sector headed the losers list as its
index declined by 4.01 percent to end the
week’s activity at 784.81 points. The Oil &
Gas sector was second on the losers’ list,
which index declined by 3.26 percent,
closing at 942.89 points, followed by the
Real Estate sector, as its index closed at

1,159.22 points at a loss of 1.53 percent.

Sectors’ activity
The Financial Services sector dominat-

ed a total trade volume of around 74.48
million shares changing hands during last
week, representing 28.40 percent of the
total market trading volume. The Real
Estate sector was second in terms of trad-
ing volume as the sector’s traded shares
were 23.64 percent of last week’s total
trading volume, with a total of around 62

million shares. 
On the other hand, the Banks sector’s

stocks were the highest traded in terms of
value; with a turnover of around KD 25.41
million or 50.43 percent of last week’s
total market trading value. The Industrial
sector took the second place as the sec-
tor’s last week turnover was approx. KD
8.46 million representing 16.80 percent of
the total market trading value.  —Prepared
by: Studies & Research Department -
Bayan Investment Co.
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Boursa Kuwait remains mixed
amid speculative operations

Average daily trading volume reaches 52.45 million shares 

NEW YORK: Oil prices finished the week
at a gain after a big Friday rally, and US
stock indices ended flat-to-higher, to
close a bumpy week on a high note. Crude
prices had been on track for a weekly
loss, but spiked on Friday as energy
investors looked to cover short bets ahead
of a televised interview Sunday by the US
news program “60 Minutes” with Saudi
Arabia’s Crown Prince Mohammed bin
Salman.

US crude rose 1.72 percent to $62.24
per barrel and Brent was last at $66.12, up
1.54 percent on the day. During the ses-
sion, Brent hit $66.42, its highest since Feb
28. Gains on Wall Street also supported
crude futures, which have recently been
moving in tandem with US stock indices.

The S&P 500, which was down 1.5 per-
cent on the week through Thursday,
avoided its first five-day losing streak of
2018, gaining 4.68 points, or 0.17 percent,
to 2,752.01. The Dow Jones Industrial
Average rose 72.85 points, or 0.29 per-
cent, to 24,946.51, while the Nasdaq
Composite added 0.25 points, or 0 per-
cent, to 7,481.99.

Wall Street nevertheless posted losses
for the week, as shares struggled to
weather a growing sense of turmoil in US

President Donald Trump’s administration
and signs that protectionist policies could
spur a trade war. Those fears took a back
seat on Friday to economic data showing
US factory output jumped 1.1 percent in
February.

“Today, there are not a lot of headlines
out of Washington, so the focus is more
on the economy,” said Keith Lerner, chief
market strategist at SunTrust Advisory
Services in Atlanta.

Energy led the S&P with a 0.9 percent
gain amid the spike in oil prices. Retailer
Walmart Inc added 1.9 percent, and Home
Depot Inc half  a percent, after the
University of Michigan’s preliminary read-
ing of consumer sentiment index rose
more than expected to 102.0.

Both of those gains were down, howev-
er, from higher climbs earlier in the day.
European shares lost ground for the week,
despite a modest gain on Friday, driven by
exchange operator NEX Group Plc’s 30-
percent jump after a takeover offer from
US-based peer CME Group Inc.

The pan-European FTSEurofirst 300
index rose 0.29 percent and MSCI’s
gauge of stocks across the globe was
about flat. US Treasury yields rose on the
industrial data, and in anticipation of next

week’s Federal Open Market Committee
meeting, at which the US central bank is
expected to raise interest rates for the
first time this year. Benchmark 10-year
notes last fell 6/32 in price to yield 2.8445
percent, from 2.824 percent late on
Thursday.

The 30-year bond last fell 10/32 in
price to yield 3.077 percent, from 3.061
percent Thursday. The economic data,
which bolstered the consensus expecta-
tion of a rate hike, also pushed the dollar
up slightly against a basket of six curren-
cies, with the dollar index rising 0.08 per-
cent. The euro fell 0.15 percent to $1.2286.

But fears of political tensions did not
disappear entirely, boosting the safe-
haven Japanese yen, which strengthened
0.29 percent versus the greenback at
106.05 per dollar. The dollar had earlier
fallen as low as 105.61 against the yen, the
lowest since March 7.

Sterling was last trading at $1.3944, up
0.06 percent on the day.1.3944 rising
0.08 percent. Eurozone bond yields kept
falling after another European Central
Bank policymaker warned that inflation in
the bloc remained sluggish, a potential
hurdle to the withdrawal of monetary
stimulus. — Reuters

Oil rallies for weekly gain as S&P ends losing streak

NEW YORK: The closing numbers are displayed after the closing bell of the
Dow Industrial Average at the New York Stock Exchange in New York. — AFP


