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ASIAN COUNTRIES
Japanese Yen 2.823
Indian Rupees 4.632
Pakistani Rupees 2.720
Srilankan Rupees 1.933
Nepali Rupees 2.894
Singapore Dollar 229.970
Hongkong Dollar 38.370
Bangladesh Taka 3.598
Philippine Peso 5.789
Thai Baht 9.636

GCC COUNTRIES
Saudi Riyal 80.267
Qatari Riyal 82.671
Omani Riyal 781.705
Bahraini Dinar 799.260
UAE Dirham 81.973

ARAB COUNTRIES
Egyptian Pound - Cash 19.500
Egyptian Pound - Transfer 17.054
Yemen Riyal/for 1000 1.208
Tunisian Dinar 127.190
Jordanian Dinar 424.050
Lebanese Lira/for 1000 2.005
Syrian Lira 0.000
Morocco Dirham 33.311

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.800

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 374.240
Sterling Pound 418.410
Canadian dollar 235.830
Turkish lira 79.580
Swiss Franc 318.310
Australian Dollar 238.530
US Dollar Buying 299.600

GOLD
20 Gram 260.52
10 Gram 133.18
5 Gram 67.43

Rate for Transfer Selling Rate
US Dollar 300.450
Canadian Dollar 235.305
Sterling Pound 417.855
Euro 371.740
Swiss Frank 286.905
Bahrain Dinar 7969.005
UAE Dirhams 82.205
Qatari Riyals 83.435
Saudi Riyals 81.015
Jordanian Dinar 425.040
Egyptian Pound 17.122
Sri Lankan Rupees 1.934
Indian Rupees 4.627
Pakistani Rupees 2.718
Bangladesh Taka 3.60
Philippines Pesso 5.773
Cyprus pound 17.885

CURRENCY BUY SELL
Europe

British Pound 0.410894 0.418394
Czech Korune 0.006515 0.015815
Danish Krone 0.045635 0.050635
Euro 0. 364783 0.372283
Georgian Lari 0.133973 0.133973
Hungarian 0.001097 0.001287
Norwegian Krone 0.034656 0.039856
Romanian Leu 0.062462 0.079312
Russian ruble 0.005283 0.005283
Slovakia 0.008932 0.018932
Swedish Krona 0.032466 0.037466
Swiss Franc 0.309928 0.320928

Australasia
Australian Dollar 0.228179 0.240179
New Zealand Dollar 0.213598 0.223098

America
Canadian Dollar 0.229352 0.238352
US Dollars 0.296700 0.301120
US Dollars Mint 0.297200 0.301120

Asia
Bangladesh Taka 0.003191 0.003775
Chinese Yuan 0.045984 0.049484
Hong Kong Dollar 0.036282 0.039032
Indian Rupee 0.004183 0.004824
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002736 0.002916
Korean Won 0.000272 0.000287
Malaysian Ringgit 0.073147 0.079147
Nepalese Rupee 0.003001 0.003171
Pakistan Rupee 0.002531 0.002821
Philippine Peso 0.005674 0.005974
Singapore Dollar 0.223369 0.233369
Sri Lankan Rupee 0.001606 0.002186
Taiwan 0.010147 0.010327
Thai Baht 0.009248 0.009798

Arab
Bahraini Dinar 0.791205 0.799705
Egyptian Pound 0.014088 0.019806
Iranian Riyal 0.000083 0.000085
Iraqi Dinar 0.000202 0.000262
Jordanian Dinar 0.419642 0.428642
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000148 0.000248
Moroccan Dirhams 0.022694 0.046694
Omani Riyal 0.774981 0.780661
Qatar Riyal 0.078332 0.083272
Saudi Riyal 0.079127 0.080427
Syrian Pound 0.001274 0.001494
Tunisian Dinar 0.121892 0.129892
Turkish Lira 0.073592 0.083892
UAE Dirhams 0.080471 0.082171
Yemeni Riyal 0.000977 0.001057

Japanese Yen 3.820
Syrian Pound 1.585
Nepalese Rupees 2.892
Malaysian Ringgit 77.740
Chinese Yuan Renminbi 47.905
Thai Bhat 10.585
Turkish Lira 79.255

EXCHANGE RATES

By Chidi Emmanuel

KUWAIT: Amid global uncertainties, changes to the fuel mix,
global economic growth and population and productivity
growth, BP is weighing and considering the forces shaping the
global energy transition till 2040 and the key uncertainties sur-
rounding this transition. In an exclusive interview with Kuwait
Times, BP’s General Manager for Global Energy Market Mark
Finley outlined BP’s energy outlook, which he said is all about
understanding the transition of the energy system and global
uncertainty. 

The outlook, he said, lays out the scenario for discussion
and explores the energy transition from three different view-
points - fuels, sectors and regions. These scenarios are not
predictions of what is likely to happen or what BP would like
to happen, but rather explore the possible implications of dif-
ferent judgments and assumptions by considering a series of
‘what if’ experiments. “Much of the outlook is described with
reference to the ‘Evolving Transition’ scenario. The outlook is
produced to aid BP’s analysis- and decision-making, be part of
the global conversation on energy issues and contribute to the
wider debate,” Finley said.   

Degree of confidence
“In this year’s edition, there are things we feel reasonably

confident about. The world can have all the energy it needs to
continue to fuel economic growth and to help lift people out of
poverty and improve the quality of life. Also, the energy
demand on this basis will continue to grow. On the other hand,
we do not believe it will continue to grow as it has been in the
past. Meanwhile, renewable energy will continue to grow rap-
idly. The world needs to continue to invest in oil and gas no
matter what the future holds - at the same time, it needs to
work harder to manage the CO2 profile and carbon emis-
sions,” Finley explained.

On key uncertainties, he weighed the prospect of electric
vehicles, the changes in the transportation system and the
prospect for future energy demand - examining the sensitivity
of renewable and natural gas demands. “We believe there is a
lot of focus on electric cars and we do believe that it will grow
very rapidly, but we do not believe this will push oil demand to
fall very sharply - at least in the next 25 years. The biggest fac-
tor for oil demand is economic growth,” he added. 

The ‘Evolving Transition’ (ET) scenario, which assumes that
government policies, technologies and societal preferences
evolve in a manner and speed similar to the recent past,
expects fast growth in developing economies driving up global
energy demand a third higher. According to the ET scenario,
the global energy mix is the most diverse the world has ever

seen (by 2040), with oil, gas, coal and non-fossil fuels each
contributing around a quarter; renewables are by far the
fastest-growing fuel source, increasing fivefold and providing
around 14 percent of primary energy.

Also, the demand for oil grows over much of outlook period
before plateauing in the later years, while the natural gas
demand grows strongly and overtakes coal as the second
largest source of energy with oil and gas together accounting
for over half of the world’s energy. Meanwhile, the number of
electric cars will grow to around 15 percent of the car park as
carbon emissions continue to rise - signaling the need for a
comprehensive set of actions to achieve a decisive break from
the past. The new outlook was launched in London by Spencer
Dale, group chief economist, and Bob Dudley, group chief
executive. The findings below relate to the Evolving Transition
scenario.

Fuel analysis
By 2040, oil, gas, coal and non-fossil fuels each account

for around a quarter of the
world’s energy and more
than 40 percent of the over-
all increase in energy
demand is met by renew-
able energy. Oil demand
grows over much of the
outlook, although it
plateaus in the later years.
All the demand growth
comes from emerging
economies. The growth in
supply is driven by US tight
oil in the early part of the
outlook, with OPEC taking
over from the late 2020s as Middle East producers adopt a
strategy of growing market share. 

The transport sector continues to dominate global oil
demand, accounting for more than half of the overall growth.
Most of the growth in energy demand from transport, which
flattens off towards the end of the outlook, comes from non-
road (largely air, marine, and rail) and trucks, with small
increases from cars and motorbikes. After 2030, the main
source of growth in the demand for oil is from non-combust-
ed uses, particularly as a feedstock for petrochemicals.

Natural gas will grow strongly over the period, supported
by increasing levels of industrialization and power demand in
fast-growing emerging economies, continued coal-to-gas
switching, and the increasing availability of low-cost supplies
in North America and the Middle East. By 2040, the US
accounts for almost one quarter of global gas production, and

global LNG supplies will more than double. The sustained
growth in LNG supplies greatly increases the availability of
gas around the world, with LNG volumes overtaking inter-
regional pipeline shipments in the early 2020s. 

Coal consumption flat-lines over the outlook period, with
falls in China and the OECD (Organization for Economic
Cooperation and Development) - offset by increasing demand
in India and other emerging Asian economies. China remains
the largest market for coal, accounting for 40 percent of glob-
al coal demand to 2040. 

Renewable energy
Renewable energy is expected to grow over 400 percent

and accounts for over 50 percent of the increase in global
power generation. This strong growth is enabled by the
increasing competitiveness of wind and solar. Subsidies are
gradually phased out by the mid-2020s, with renewable ener-
gy increasingly able to compete against other fuels. China is

the largest source of
growth, adding more
renewable energy than the
entire OECD combined,
with India becoming the
second largest source of
growth by 2030. 

Sector analysis
Power accounts for

nearly 70 percent of the
increase in primary energy
demand. The mix of fuels
used in power generation is
set to shift materially, with

renewable energy gaining share more quickly than any energy
source in history, increasing from 7 percent today to around a
quarter by 2040. Even so, coal remains the largest source of
energy in power generation by 2040. Transport energy
demand grows by only 25 percent despite total demand for
transportation more than doubling, reflecting accelerating
gains in vehicle efficiency. The transport sector continues to be
dominated by oil (around 85 percent in 2040), despite
increasing penetration of alternative fuels - particularly natural
gas and electricity. 

The outlook argues that the penetration of electricity in
the transport sector is best measured by considering both the
number of electric vehicles (EVs) and how intensively each
vehicle is used. In the Evolving Transition scenario, the share
of EVs in the global car parc reaches around 15 percent by
2040 -more than 300 million cars in a car parc of almost 2

billion.  However, the share of passenger car kilometers pow-
ered by electricity, which also takes account of the intensity
with which electric cars are used, is over 30 percent. The out-
look shows how the interaction of fully-autonomous cars with
shared mobility has the potential to substantially boost the
intensity with which electric cars are driven.

A key uncertainty in the period to 2040 is the speed with
which sales of electric cars increases. To gauge the signifi-
cance of this uncertainty, the outlook considers a scenario in
which there is a worldwide ban on the sales of cars with inter-
nal combustion engines (ICE) from 2040. This scenario
reduces liquid fuel demand by around 10 million barrels a day
relative to the Evolving Transition scenario but, even so, the
level of oil demand in 2040 in the ‘ICE ban’ scenario is higher
than in 2016. 

“The suggestion that rapid growth in electric cars will
cause oil demand to collapse just isn’t supported by the
basic numbers - even with really rapid growth. Even in the
scenario where we see an ICE ban and very high efficiency
standards, oil demand is still higher in 2040 than it is
today,” Group chief economist Dale explained.

Regional analysis
All the growth in energy consumption is in fast-growing

developing economies: China and India account for half of
the growth in global energy demand to 2040. Through the
period China’s energy growth slows as it transitions to a
more sustainable pattern of economic growth. India’s slow-
ing in demand growth is less pronounced and by the early
2030s it overtakes China as the world’s fastest growing
market for energy. In the latter stages of the Outlook, Africa
also plays an increasingly important role in driving energy
demand, contributing more to global demand growth from
2035 to 2040 than China.

Carbon emissions
In the outlook’s Evolving Transition scenario, carbon

emissions rise by 10 percent by 2040. While this is far
slower than the rates seen in the past 25 years, it remains
higher than the sharp decline thought to be necessary to
achieve the Paris commitments. As such, the outlook also
explores an ‘Even Faster Transition scenario’, which has
the same broad decline in carbon emissions as the
International Energy Agency’s ‘Sustainable Development
Scenario’ where carbon emissions fall by almost 50 per-
cent by 2040.  Most of the additional abatement of emis-
sions in this scenario, relative the Evolving Transition sce-
nario, come from the power sector, which is almost entire-
ly decarbonized by 2040. 

BP outlook: Energy demand grows 
as fuel mix continues to diversify

‘The biggest factor for oil demand is economic growth’

BP General Manager for Global Energy Market Mark Finley gestures during the interview. —Photos by Yasser Al-Zayyat

Global energy 
mix is the 

most diverse

Canada’s steel town 
nervous despite 
tariff reprieve
HAMILTON, Ontario: A temporary exemption from US tar-
iffs is little comfort to the Canadian steel city of Hamilton,
coping with months of uncertainty as US President Donald
Trump has threatened a potentially devastating 25 percent
duty unless the North American Free Trade Agreement is
renegotiated.

Canadian negotiators are weighing the interests of the
relatively small sector, responsible for about 22,000 direct
Canadian jobs and C$9.0 billion ($7.0 billion) in US exports,
against those of bigger industries like auto manufacturing
and politically influential groups like dairy farmers. 

“I don’t think we’re at the end of it. Now it’s being used
as leverage,” said Hamilton Port Authority Chief Executive
Officer Ian Hamilton. “President Trump is putting a lot of
pressure on everybody.”

Hamilton, population 700,000, has pushed to diversify
its economy, with better transit links to Toronto and afford-
able homes that are attracting families priced out of
Canada’s biggest city. A C$139-million project is underway
to clean up coal tar that contaminates the harbor and con-

dos are replacing once empty downtown storefronts. When
Canadian steel escaped US steel tariffs in 2002, the duties
had diverted some cheap steel into Canada. In recent years,
a global steel glut has made it difficult for Canadian mills to
compete.

But ArcelorMittal’s Dofasco mill, coking and finishing
operations at Stelco, and a collection of smaller operations
still directly employ 10,000 people in Hamilton. 

The North American steel industry is heavily integrated,
with raw materials, steel and parts crossing the US-
Canadian border several times before a finished product
such as a vehicle or refrigerator is sold to consumers. About
65 percent of the Hamilton port’s tonnage is iron ore and
coal used to make steel. —Reuters

PITTSBURGH: A worker heads toward the US Steel Clairton
Works in Clairton, Pennsylvania. —AFP


