
KUWAIT: Boursa Kuwait ended last week in
the green zone. The Price Index closed at
6,807.90 points, up by 0.76 percent from the
week before closing, the Weighted Index
increased by 1.04 percent after closing at
414.42 points, whereas the KSX-15 Index
closed at 957.33 points up by 0.92 percent.
Furthermore, last week’s average daily
turnover increased by 18.55 percent, com-
pared to the preceding week, reaching KD
12.74  million, whereas trading volume average
was 75.59 million shares, recording an
increase of 22.14 percent.

The trading activity during the last week,
which was limited to three sessions only,
revealed green closing zone to the three
indices, in light of the noticeable purchasing
activity on some leading and operational
stocks, especially the ones that disclosed
good annual results and distributions for the
last financial year, in addition to the quick
speculative operations that included some
small-cap and idle stocks.  Such performance
came amid an increased daily trading aver-
ages compared to the preceding week,

whereas the average cash liquidity increased
by 18.55 percent to reach KD 12.74 million,
while the average number of traded stocks
during the week increased by 22.14 percent,
reaching 75.59 million stock.

Also, last week witnessed trading activity
on 138 stock out of 176 listed stock in the
Market, whereas 56 stock prices increased
and 58 stock prices decreased, and 62 stock
remained with no change.

On the other hand, the market capitaliza-
tion for Boursa Kuwait during the last week
increased by around KD 322.30 million, com-
pared to its level in a week earlier, as it
reached by the end of the week around KD
27.54 billion against KD 27.22 in the preced-
ing week, with a growth of 1.18 percent.  The
market cap gains for Boursa Kuwait reached
since the beginning of the year to date around
KD 602.31 million, up by 2.24 percent com-
pared to its value at end of 2017, where it was
KD 26.94 billion. (Note: The market cap for
the listed companies in the primary market is
calculated based on the average number of
outstanding shares as per the latest available

official financial statements). Moreover,
Boursa Kuwait initiated its first session of the
week with good gains to its three indices,
especially the Weighted and KSX-15 indices
which benefited from the active trading that
concentrated on the leading and heavy stocks,
the biggest supporter to the Market during
the current period.  The Market realized such
gains in parallel with the trading indices
growth of both the value and the volume,
whereas the cash liquidity increased by the
end of the session by around 40 percent,
reaching about KD 15 million, while the vol-
ume grew by about 57 percent during the
session reaching around 78 million stock.

On the next session, the Market perform-
ance did not change much, as the three indices
ended the session’s trading with mixed gains,
supported by the continued purchasing activi-
ty that concentrated on the leading stocks,
especially in the Banks sector that acquired
60 percent of the total Market cash liquidity,
which reached around K.D. 12 million by the
end of the session.  On the end of week ses-
sion however, the Market witnessed a fluctu-
ated performance, whereas the Price and
Weighted indices were able to increase by the
end of the session supported by the continued
presence of the purchasing operations exe-
cuted on some small-cap and mid-cap stocks,
while KSX-15 Index recorded a limited
decline by the end of the session, affected by
the profit collection operations executed on
some heavy stock, however, it was not enough
to push the Index towards the red zone on the
weekly level.

For the annual performance, the Price
Index ended last week recording 6.24 percent
annual gain compared to its closing in 2017,
while the Weighted Index increased by 3.24
percent, and the KSX-15 recorded 4.64 per-
cent growth.

Sectors’ Indices
Five of Boursa Kuwait’s sectors ended last

week in the green zone, five recorded
declines, whereas the Health Care sector’s
index & Technology sector’s index closed
with no change from the week before. Last
week’s highest gainer was the Financial
Services sector, achieving 2.35 percent
growth rate as its index closed at 625.89
points. Whereas, in the second place, the
Industrial sector’s index closed at 1,876.52
points recording 1.15 percent increase. The
Consumer Goods sector came in third as its
index achieved 0.59 percent growth, ending
the week at 814.70 points. 

On the other hand, the Telecommunications
sector headed the losers list as its index
declined by 1.11 percent to end the week’s
activity at 537.10 points. The Consumer

Services sector was second on the losers’ list,
which index declined by 0.84 percent, closing
at 864.28 points, followed by the Basic
Matrials sector, as its index closed at 1,299.56
points at a loss of 0.35 percent.

Sectors’ Activity
The Banks sector dominated a total trade

volume of around 91.07 million shares chang-
ing hands during last week, representing 40.16
percent of the total market trading volume.
The Financial Services sector was second in
terms of trading volume as the sector’s traded

shares were 20.65 percent of last week’s total
trading volume, with a total of around 46.84
million shares. 

On the other hand, the Banks sector’s
stocks were the highest traded in terms of val-
ue; with a turnover of around KD 21.78 million
or 57 percent of last week’s total market trad-
ing value. The Industrial sector took the sec-
ond place as the sector’s last week turnover
was approx. KD 5.05 million representing
13.21 percent of the total market trading value.
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S&P 500 posts
weekly losses on
trade war fears
NEW YORK: The S&P 500 ended another
turbulent week on an upbeat note Friday, but
major indexes posted their worst week of
losses since early February as President
Donald Trump’s threat to impose import tar-
iffs on steel and aluminum rattled investors.

The gains on Friday came as investors
who had been spooked by the prospect of a
global trade war backed off those concerns
and noted a trade war was far from certain at
this point.

Trump on Thursday threatened a 25 per-
cent tariff on steel imports and 10 percent on
aluminum without exemptions for any coun-
tries, igniting a selloff in a market already on
edge over rising US interest rates and bond
yields. Trump struck a defiant tone on Friday,
saying trade wars were “good, and easy to
win”, and US Commerce Secretary Wilbur
Ross, appearing on CNBC, said tariffs would

have a “trivial effect.” Phil Orlando, chief
equity strategist at Federated Investors in
New York, said Trump’s announcement was
made to call everyone’s attention to the US
trade deficit but investors decided that a full-
blown global trade was not going to happen.

“For a real estate guy like that, you pound
the podium, you rattle some sabers, you get
everybody’s attention and then you negotiate
back to some reasonable midpoint.”

The tariffs could dampen profits for every-
thing from car makers to beer companies and
result in higher prices for consumers. Shares
of big US steel companies and manufacturers
were under pressure on uncertainty over the
effects of tariffs.

Shares in Caterpillar, a buyer of raw mate-
rials and a big exporter of construction
machinery products, were down 2.6 percent
after falling 2.8 percent in the previous day’s
session. General Motors was down 1 percent.

The Dow Jones Industrial Average fell
70.92 points, or 0.29 percent, to 24,538.06,
the S&P 500 gained 13.58 points, or 0.51
percent, to 2,691.25 and the Nasdaq
Composite added 77.31 points, or 1.08 pe -
rcent, to 7,257.87. For the week, the S&P 500
dropped 2 percent, while the Dow was down

3 percent and the Nasdaq fell 1 percent. Wall
Street had posted gains in the previous two
weeks as it recovered from its steep early-
February selloff.

Those losses in early February pushed the
S&P 500 down more than 10 percent from a
Jan. 26 record high, confirming the market
was in a correction.

The tariffs are unlikely to significantly hurt
Corporate America’s overall earnings, accord-
ing to stock market strategists, who were not
immediately adjusting their profit estimates
following Trump’s announcement.

“The impact on total corporate earnings
first would be driven by the impact on the
economy,” said Keith Parker, US equity
strategist for UBS in New York. McDonald’s
dropped 4.8 percent after RBC lowered its
price target on the stock and cut its 2018
earnings estimate, citing a disappointing early
sales impact from McDonald’s value menu.
The stock was the biggest drag on the S&P
and the Dow.

J C Penney Co Inc shares fell 5.4 percent
after the department store chain missed
same-store sales estimates. Advancing issues
outnumbered declining ones on the NYSE by
a 1.69-to-1 ratio; on Nasdaq, a 2.99-to-1 ratio

favored advancers. The S&P 500 posted one
new 52-week high and 25 new lows; the
Nasdaq Composite recorded 59 new highs
and 65 new lows. About 7.7 billion shares

changed hands on US exchanges. That com-
pares with the 8.4 billion daily average for the
past 20 trading days, according to Thomson
Reuters data. —Reuters

NEW YORK: Traders work on the floor at the closing bell of the Dow Industrial Average at the
New York Stock Exchange in New York. —AFP


