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Central Bank keeps discount rate at 3% 

KUWAIT: Deputy Prime Minister and Foreign Minister Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah welcomes the
new batch of diplomats. — KUNA 

KUWAIT: The Central Bank of Kuwait (CBK) de-
cided to keep its discount rate unchanged, its cur-
rent position 3 percent, CBK Governor and
Chairman of the board of directors Dr Mohammad
Al-Hashel said on Wednesday.  In a statement,
Hashel told KUNA, that the decision to keep the
discount rate as is comes in support of recovered
economic growth rates and to continue utilizing the
tools and procedures of monetary policy available
to him to establish the appeal and competitiveness
needed for the national currency, making it a prof-
itable and reliable domestic savings.

Hashel pointed out that as part of their “contin-
uous monitoring of economic developments, mon-
etary and banking conditions, and their expected

trends and periodic review, including developments
in interest rate trends on global currencies, namely
the US dollar and the decision of the US Federal
Reserve at its meeting today to raise interest rates,
which decided to keep the discount rate un-
changed”. Hashel added “the decision to continue
to use available monetary policy instruments and
procedures, including Central Bank bonds, other
measures from local banks and direct intervention,
reflects the bank’s keenness to enhance economic
growth rates for the non-oil sectors and to consol-
idate the competitiveness and appeal of the na-
tional currency”. 

He said the decision to keep the discount rate
unchanged was also based on current available

data, and the ability of local banks to absorb efforts
by the Central Bank to enhance the interest rates
on deposits in dinar within the existing maximum
rates of loan interest, and taking into consideration
the current discount rate. Hashel mentioned that
competition between local banks are working to
attract borrowers in light of the modest growth
rates of domestic bank credit linked mainly to the
modest economic activity in the non-oil sectors.

Hashel noted that available up-to-date data in-
dicate the Central Bank is able to maintain the mar-
gin of stability between interest rates on deposits
in Kuwaiti dinars and interest rates on deposits in
US dollars, with the remaining margin in favor of
deposits in dinars. — KUNA 

Decision in support of economic growth 

News in brief
Amir mourns UAE martyrs 

KUWAIT: HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber Al-
Sabah sent a cable of condolences on Wednesday to UAE
President Sheikh Khalifa bin Zayed Al-Nahayan, expressing
his sincere sympathy for the four martyred soldiers of the
UAE armed forces during the battle to free Hodeida, part of
the operation “Restoring Hope” to support the legitimacy in
Yemen. HH the Crown Prince Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah and HH the Prime Minister Sheikh Jaber Al-
Mubarak Al-Hamad Al-Sabah sent similar cables to the UAE
president. Kuwait’s First Deputy Prime Minister and Minister
of Defense Sheikh Nasser Sabah Al-Ahmad Al-Sabah yes-
terday sent cables of condolences to UAE Vice President,
Prime Minister and Dubai Ruler Sheikh Mohammed bin
Rashid Al-Maktoum and Crown Prince of Abu Dhabi Sheikh
Mohammed bin Zayed Al-Nahayan. — KUNA 

Amir congratulates Queen 

KUWAIT: HH the Amir Sheikh Sabah Al-Ahmad Al-Jaber
Al-Sabah sent yesterday a cable to Queen of the United
Kingdom and Commonwealth realms Elizabeth II, congrat-
ulating her majesty on her birthday’s parade. HH the Crown
Prince Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah and HH
the Prime Minister Sheikh Jaber Al-Mubarak Al-Hamad Al-
Sabah sent similar cables. — KUNA 

Body of missing 
Asian man found

By A Saleh 

KUWAIT: The body of an Asian who had been reported missing
in Khairan waters was found yesterday. Security sources said res-
cue forces and divers had started the search on Wednesday, when
his friends reported him missing. 

Cafe raided
Salmiya detectives raided a cafe that had been operating during
the daytime in Ramadan and arrested six people inside, including
a woman, smoking shisha. Security sources said the arrested peo-
ple include two male citizens, a female citizen, a non-Kuwaiti and
two Egyptian waiters. 

Disability allowances
Minister of Social Affairs and Labor and Minister of State for Plan-
ning and Development Hind Al-Sabeeh said according to article 29
of law number 8/2010, its amendments and resolution number
210/2017, citizens with severe disability get a monthly allowance
of KD 227, those with medium ones get KD 225, and those with
minor disability get KD 185. Sabeeh added that an unemployed
mother of a child with severe disability gets a monthly allowance
of KD 300. 

KUWAIT: Deputy Prime Minister and Foreign Minister Sheikh Sabah Al-
Khaled Al-Hamad Al-Sabah on Wednesday welcomed a new batch of diplo-
mats who joined the ministry. Sheikh Sabah Al-Khaled expressed pride of
the fresh diplomats - males and females - as well as confidence that they
will be committed to the text, spirit and obligations of the diplomatic oath.
Graduates of the 6th batch of Saud Al-Nasser Al-Sabah Diplomatic Institute

took the oath at the foreign ministry after they passed academic and training
programs. The minister urged them to be keen on raising Kuwait’s name and
status on the international scene, and serving the interests of the Kuwaiti
people globally. He stressed the necessity of diligence amid the difficulties
and challenges the region is going through. The ceremony was attended by
the foreign ministry’s senior officials. — KUNA 

FM welcomes new diplomats

Jabri: We 
support all 
achievers 
KUWAIT: Minister of Information and Minister
of State for Youth Affairs Mohammad Al-Jabri
yesterday said all state bodies are keen on sup-
porting Kuwaitis to achieve high ranks in vari-
ous fields. Jabri made the statement after the
reception of jet ski champion Yousef Al-Abdul-
razzag, who won the first place in a world tour-
nament in Italy.

“This support comes from the instructions
of His Highness the Amir Sheikh Sabah Al-
Ahmad Al-Jaber Al-Sabah, His Highness the
Crown Prince Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah and His Highness the Prime
Minister Sheikh Jaber Al-Mubarak Al-Hamad

Al-Sabah,” Jabri said. Jabri congratulated the
world champion Abdulrazzag for his accom-
plishment and for raising the Kuwaiti flag in in-
ternational sport forums. Abdulrazzag

expressed his gratitude towards the minister
for all the support and sponsorship that helped
him win this championship and well deserved
international accomplishments. — KUNA  

KUWAIT: Minister of Information and Minister of State for Youth Affairs Mohammad
Al-Jabri meets jet ski champion Yousef Al-Abdulrazzag. — KUNA 


