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KUWAIT: The Premier Market Index closed at
4,690.55 points, up by 0.06%, the Main Market Index
increased by 0.15% after closing at 4,816.34 points,
whereas the All-Share Index closed at 4,735.72 points
up by 0.09%. Furthermore, last week’s average daily
turnover increased by 34.70%, compared to the pre-
ceding week, reaching K.D 10.18 million, whereas trad-
ing volume average was 58.32 million shares, recording
an increase of 49. 26%. The Market was able to record
some gains for its three indices affected by the pur-
chasing operations executed on some leading and
small-cap stocks in light of a fluctuated performance
due to the presence of the speculative operations in
affecting the trading activity in the Market.  

Despite the small gains realized by the Market on
the weekly level, it witnessed many declines in some
daily sessions of the week, as a result to the selling
pressures it was subject to and included many stocks.

The Market was able to realize its gains in parallel with
the increased trading activity compared to the previous
week, whereas the total cash liquidity increased by the
end of the week to reach KD 50.92 million, up by
34.70%, while the number of the traded stocks grew to
reach 58.32 stock, up by around 49.26%.

The market capitalization for the Boursa increased by
approximately KD 46.5 million, as it reached by the end
of last week KD 26.10 billion against KD 26.05 billion in
the previous week, and up by 0.18%.  The market cap
losses since the new market segmentation reached KD
1.76 billion, down by 6.31%.  (Note: The market cap for
the listed companies in the Market is calculated based
on the weighted average number of outstanding shares
as per the latest available official financial statements).
Moreover, last week witnessed trading over 143 stock
out of 175 listed stock in the Market, where prices of 66
stock increased against prices of 59 stock decreased,

and prices 50 stock remained at no change.

Sectors’ indices
Six of Boursa Kuwait’s sectors ended last week in the

green zone, five recorded decreases, whereas the Health
Care index’s closed with no change from the week before.
last week’s highest gainer was the Oil & Gas sector,
achieving 3.33% growth rate as its index closed at
1,038.09 points. Whereas, in the second place, the
Insurance sector’s index closed at 926.82 points record-
ing 1.69% increase. The Consumer Services sector came
in third as its index achieved 1.18% growth, ending the
week at 1,064.44 points.

On the other hand, The Telecommunications sector
headed the losers list as its index declined by 1.47% to end
the week’s activity at 790.96 points. The Industrial sector
was second on the losers’ list, which index declined by
0.86%, closing at 946.97 points, followed by the Consumer

Goods sector, as its index closed at 870.41 points at a loss
of 0.66%. The Real Estate sector was the least declining as
its index closed at 950.33 points with a 0.03% decrease.

Sectors’ activity
The Financial Services sector dominated a total trade

volume of around 116.68 million shares changing hands
during last week, representing 40.05% of the total mar-
ket trading volume. The Banks sector was second in terms
of trading volume as the sector’s traded shares were
28.65% of last week’s total trading volume, with a total of
around 83.49 million shares. On the other hand, the Banks
sector’s stocks were the highest traded in terms of value;
with a turnover of around K.D 29.13 million or 57.22% of
last week’s total market trading value. The Financial
Services sector took the second place as the sector’s last
week turnover was approx. KD 6.44 million representing
12.66% of the total market trading value.

Boursa Kuwait ends week in the green

US poor becoming 
more destitute 
under Trump 
GENEVA: Poverty in the United States is extensive and is
deepening under the Trump administration whose policies
seem aimed at removing the safety net from millions of poor,
while rewarding the rich, a UN human rights investigator has
found. Philip Alston, UN special reporter on extreme pover-
ty, called on US authorities to provide solid social protection
and address underlying problems, rather than “punishing and
imprisoning the poor”.

While welfare benefits and access to health insurance are
being slashed, President Donald Trump’s tax reform has
awarded “financial windfalls” to the mega-rich and large
companies, further increasing inequality, he said in a report.
US policies since President Lyndon Johnson’s war on pover-
ty in the 1960s have been “neglectful at best”, he said. “But
the policies pursued over the past year seem deliberately
designed to remove basic protections from the poorest, pun-
ish those who are not in employment and make even basic
health care into a privilege to be earned rather than a right of
citizenship,” Alston said.

Almost 41 million people live in poverty, 18.5 million of
them in extreme poverty, and children account for one in
three poor, he said. The United States has the highest youth
poverty rate among industrialised countries, he added. “Its
citizens live shorter and sicker lives compared to those living
in all other rich democracies, eradicable tropical diseases are
increasingly prevalent and it has the world’s highest incar-
ceration rate...and the highest obesity levels in the developed
world,” Alston said. —Reuters

RIO DE JANEIRO: The CEO of Brazil’s troubled state-con-
trolled oil major Petrobras, Pedro Parente, resigned Friday in
the wake of a devastating truckers’ strike over high fuel prices
that cast doubts over the future of the powerful company.
Petrobras, a pillar of the Brazilian economy, said Parente “ten-
dered his resignation as president of the company this morn-
ing.” A new interim CEO, Ivan Monteiro, was named later
Friday, the official Agencia Brasil said.

Parente quit after President Michel Temer bowed to
demands from truckers for cheaper fuel, guaranteeing them
discounted diesel for a period of 60 days. This eroded the
autonomy granted to Petrobras in late 2016 to set its own
prices-a key demand of investors, but a policy that saw costs
for motorists rise sharply, prompting widespread anger. And in
the aftermath of the strike, which for nine days shut down gas
stations and food deliveries across Brazil, Temer rattled mar-
kets by hinting he might restore government price setting,
before he backtracked.

Following a wild day on the Sao Paulo stock exchange,
where Petrobras shares closed nearly 15 percent down, the
energy ministry put out a statement reassuring that the pricing
policy will remain. While consumers will be “protected” from
price volatility, Petrobras will “maintain the current practice of
market prices for producers and importers, which the current
administration considers a fundamental point for attracting
investments,” the ministry said.

The truckers’ strike was followed Wednesday by a strike of
oil workers demanding Parente’s resignation, and threatening
an indefinite strike later this month. Temer’s inability to resist
the pressure left him more than ever a lame duck ahead of
October elections that he will not contest. “If the truckers’
strike showed people one thing, it’s that the Temer government
is finished,” said Marco Antonio Teixeira, a political analyst at
the Getulio Vargas Foundation.

‘Restored reputation’ 
Parente headed Petrobras from July 2016 and was tasked

with restoring credibility and financial health to the huge
company after it was embroiled in Brazil’s biggest ever cor-
ruption scandal, known as the “Car Wash” investigation.

Politicians and Brazilian executives had colluded for years
with Petrobras’ leadership to fleece the oil major through
sweetheart contracts and kickbacks.  The scandal has
ensnared everyone from Temer, who faces two criminal
charges, to ex-president Luiz Inacio Lula da Silva, who is
now serving a 12-year prison sentence.

In a letter to Temer, Parente said he left Petrobras “with a
restored reputation,” but that his “remaining in the presidency
of Petrobras is no longer positive.” Parente defended Petrobras’
pricing policy, which was partly intended to remove the com-
pany from political influence, saying that price hikes reflected
“the global economy and its effects in the country.”

However, Simao Zanardi-a director at Brazil’s biggest oil
union federation, the FUP-called Parente’s exit “a victory.” “He
was much more an employee of the markets than he was of
Petrobras,” Zanardi said. The Forca Sindical trade unions group
said that Parent’s departure “will only bring benefits to Brazilian
society.”  Andre Perfeito, at the Spinelli financial consultancy,
said Parente jumped what looks like an increasingly troubled
ship. “Parente noted the high social tensions in Brazil, that
politicians are calling for his resignation, and also that much of
what was promised to the truck drivers will not be possible to
deliver,” Perfeito said. “Getting ahead of this, he said, ‘OK, I’d
rather not be part of this.’” —AFP
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Policy that saw costs rise sharply prompted widespread anger

SAO PAULO: Demonstrators protest against high fuel and cooking gas costs in front of Petrobras oil
company headquarters. - AFP 


