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CURRENCY BUY SELL
Europe

British Pound 0.395075 0.408975
Czech Korune 0.005513 0.014813
Danish Krone 0.043055 0.048035
Euro 0. 343141 0.356841
Georgian Lari 0.121263 0.121263
Hungarian 0.001005 0.001195
Norwegian Krone 0.032608 0.037808
Romanian Leu 0.058542 0.075392
Russian ruble 0.004826 0.004826
Slovakia 0.009046 0.019046
Swedish Krona 0.029871 0.034871
Swiss Franc 0.298744 0.309744

Australasia
Australian Dollar 0.219185 0.231185
New Zealand Dollar 0.203455 0.215955

America
Canadian Dollar 0.227427 0.236427
US Dollars 0.299150 0.303550
US Dollars Mint 0.299650 0.303550

Asia
Bangladesh Taka 0.003001 0.003783
Chinese Yuan 0.045884 0.049384
Hong Kong Dollar 0.036565 0.039315
Indian Rupee 0.003765 0.004492
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002701 0.002881
Korean Won 0.000270 0.000285
Malaysian Ringgit 0.072209 0.078209
Nepalese Rupee 0.002735 0.003075
Pakistan Rupee 0.002005 0.002775
Philippine Peso 0.005609 0.005909
Singapore Dollar 0.220162 0.230162
Sri Lankan Rupee 0.001558 0.002138
Taiwan 0.009963 0.010143
Thai Baht 0.009115 0.009665

Arab
Bahraini Dinar 0.797488 0.805988
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Egyptian Pound 0.014313 0.020031
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000197 0.000257
Jordanian Dinar 0.423108 0.432108
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.021247 0.045247
Omani Riyal 0.781344 0.787024
Qatar Riyal 0.079005 0.083945
Saudi Riyal 0.079780 0.081080
Syrian Pound 0.001285 0.001505
Tunisian Dinar 0.113647 0.121647
Turkish Lira 0.061771 0.072071
UAE Dirhams 0.081139 0.082839
Yemeni Riyal 0.000986 0.001066

Rate for Transfer Selling Rate
US Dollar 302.890
Canadian Dollar 233.265
Sterling Pound 403.525
Euro 352.390
Swiss Frank 303.275
Bahrain Dinar 805.495
UAE Dirhams 82.870
Qatari Riyals 84.105
Saudi Riyals 81.665
Jordanian Dinar 428.490
Egyptian Pound 16.957
Sri Lankan Rupees 1.919
Indian Rupees 4.485
Pakistani Rupees 2.617
Bangladesh Taka 3.625
Philippines Pesso 5.752
Cyprus pound 18.020
Japanese Yen 3.780
Syrian Pound 1.590
Nepalese Rupees 2.802
Malaysian Ringgit 76.815
Chinese Yuan Renminbi 47.545
Thai Bhat 10.420
Turkish Lira 67.425

Many of our youth have no idea how to deal with the
gap between the day they throw their graduation
cap high in the air and the day they land their first

job. Graduation season is upon us and students are excited
to start their journey in the real world and be a member of
the workforce. They are eager to apply what they have
learned in their academic years in terms of theories and
practical knowledge into the real work environment.
However; landing their dream job is not as easy as it may
seem to be.  

In today’s competitive world, fresh graduates who land
their dream job as soon as they step out of university are
considered to be lucky. Many graduates might have to wait a
good period of time to reach their dream job. That said, the
months spent between graduation and employment should
be used wisely. From the career experts at Bayt.com, we
have some tips on this matter.  Homework isn’t only for aca-
demic purposes. After graduation, you get to do some
homework too to land your dream job. Start by doing a mar-
ket research, keep up-to date with the trends happening and
which companies are currently hiring. Explore the industry
you have chosen and look more into it in terms of reviews,
vacancies, turnover, and such. 

Academic backgrounds and degrees are never enough
on their own; you have learned the theories and skills but
never practiced them. Where do you gain the skills needed?
And how do you know what they are? Practicing and mas-
tering skills and competencies prior to starting your dream
job will make a difference once you put a foot in the indus-
try. The gap you have before starting the job is the perfect
time to gain the needed skills. There are some strategies that
graduates need to know before starting their career. Here’s
the drilldown:

1. Keep your current job
Some graduates may have held other jobs as waiters or

baristas while completing their university degree. It is rec-
ommended to keep that job during the gap period. If it was a
part-time one, try to get it as a full time job to keep up with
your expenses until the happy day comes and you land your
dream job. At some point, you will have to be fully independ-
ent, and that is a great skill to have. Save up for your goals,
whether they are to own a car or having your own business. 

2. Keep an open-mind
Consider other options while you are unemployed.

Fresh graduates are what employers look for when hiring
interns. Internships are a great way to develop skills,
including communication skills, leadership, time manage-
ment and more. Every skill you acquire will be essential in
every job you take until retirement. Have an open mind
set to start your career as an intern or a trainee. Also, if
you manage to prove yourself during the training or

internship period, the employer might consider you for a
full time position as they prefer to hire someone who is
familiar with the inside operations, products and services
that they offer. 

3. Professional networking
At some point you will have to learn the magic of effec-

tive networking. Learn how to dress professionally and
have a firm handshake in formal conversations. Attend net-
working events and career fairs; be always ready to meet
people. In some cases, networking reveals new job oppor-
tunities that are not up on the market yet.

4. Explore opportunities
Be flexible in your job search. Some graduates limit

themselves to a specific industry or city. When you feel
you are stuck with no luck in landing your dream job, you
may want to consider being a bit more flexible with your
job search. Look of opportunities in other cities, or coun-
tries, or maybe another area that is close by. In some cas-
es, you may find greater opportunities in different indus-
tries too. Keep an eye on Bayt.com’s 10,000+ jobs on a
daily basis. 

5. Stay honest
As you are going through your job search and time is

passing, you will eventually reach a point where you are
asked to justify the gap between graduation and employ-
ment. Don’t make things up to fill in your CV, this is a huge
mistake that people do. Build a professional CV with your
academic background, experiences, volunteering and
leadership activities and all other related sections. Get out
to the real world and fill in the missing gaps whether they
are skills, certifications or training. 

6. Stay active
Rejections and other challenges you may face while

applying for jobs may discourage you. Don’t allow this to
hold you back or limit you. Stay in the loop and informed
about the industry trends. Every day the market changes,
introducing new products and services, and removing old
ones, and that is where you need to stay up to date. Stay
active by reading more about the industry, look into what
their perfect candidate looks like and check what you are
missing for being the perfect fit. 

From the day you step out of your academic institution
to the day you land your dream job, work on yourself and
never assume what you’ve learned is enough. Research
new things and explore diverse opportunities. During that
gap, get to know yourself more, and keep on widening
your network. Discover and develop new skills that your
future employer is looking for, or skills that will help you
boost your job search. -Provided by Bayt.com
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NBK Economic Update

KUWAIT: News on the Kuwaiti economy over the past
month has been mixed. The strong rally in oil prices should
lift confidence and has led us to narrow our forecast for
the fiscal deficit this year, while very subdued inflation
supports real household incomes and benefits consumers.
However, business credit remains weak, suggesting that
the better financial outlook is yet to translate into stronger
investment. Meanwhile, the decision to postpone the
introduction of VAT to 2021 avoids a nearer-term hit to
the consumer sector, but it highlights the risk of pushing
back the pace of reforms given the now more comfortable
fiscal position and may affect credit outlook.

Oil price rise improves the fiscal position
Oil prices have continued to climb over the past

month, with Kuwait Export Crude (KEC) - typically
priced at a small discount to Brent - rising 8% m/m to
$67/bbl on average in April and then above $75in mid-
May. The rise has been supported by tighter market fun-
damentals arising from solid global demand growth and
cuts in oil supply by OPEC and other key producers led
by Russia, a reduction in Venezuelan output and impend-
ing US sanctions following the re-election of President
Maduro, as well as the US’s decision to withdraw from
the nuclear deal with Iran. Kuwait has largely complied
with the supply cuts. Its production stood at 2.71 million
b/d in March, down 0.14 mb/d from the reference point
in October 2016. 

As a result of the run up in prices, we have upgraded
our forecast for Brent crude to $65/bbl this year and $60
in 2019 ($61 and $56 for KEC, respectively), both from
$55 before - compared to $50 in the official budget -
which remain conservative if prices stay at near current
levels for the remainder of the year. The revision has posi-
tive implications for the government’s budget revenues,
some 90% of which are derived from oil. However, the
impact on the budget balance is partially offset by an
upgrade to our spending forecast following revisions to
the draft budget made by parliament. Under our new
assumptions, the deficit for FY2018/19 narrows to 6% of
GDP from 10% before, before mandatory transfers to the
Future Generation Fund. This does not include the gov-
ernment’s off-balance sheet earnings on its investments
overseas, which amount to in excess of 10% of GDP.

Against this improving fiscal backdrop, the National
Assembly’s Budget committee announced that the intro-
duction of VAT will be delayed until 2021. When imple-
mented, the measure is likely to yield 1-1.5% of GDP in
additional revenues, which would represent a boost of
around one-third to the state’s non-oil receipts. Excise
duties on selected products including tobacco and car-
bonated drinks are likely to be introduced when parlia-
ment resumes in October, but will yield about one third of
the expected revenue from VAT. The improved fiscal

position entails less domestic borrowing, thus adding to
already high liquidity in the banking system.

Real estate sales jump on transaction surge
Real estate activity surged in March, with sales jump-

ing to a more than three-year high of KD353 million, up
38% y/y. Sales in the investment (i.e. apartment) sector
were particularly strong at KD155 million, nearly double
their February levels, while the volatile commercial sector
also saw strength (KD85 million). Having seen significant
declines in 2015 and 2016, market activity appeared more
stable in 2017 and the latest data support the view of fur-
ther improvement. However, March’s rise in sales was
driven by an increase in the number of transactions which
may have been driven by seasonal or one-off factors.
Moreover, our own calculations suggest that prices for
houses and apartments continue to ease on a three-
month basis.

Inflation edged up in April, but remains very low
Inflation edged slightly higher in April, but remained

low at just 0.7% y/y from 0.6% in March. March’s figure
was the second lowest figure since 2004. Soft inflation
numbers are being driven in particular by weakness in
key food (-0.4% y/y) and housing (-1.4%) components,
which between them account for half of the index. Prices
in the other categories - our version of ‘core’ inflation -
rose by 2.6% y/y, unchanged from March though still
below the average rate for last year. We forecast inflation
to average 1.5% for 2018 overall, but the risks to this fig-
ure appear on the downside.

Credit growth softens in March 
March saw a continuation of the recent soft trends in

bank lending, with credit growth easing to its lowest since
2012 at 1.9% y/y, and down from 2.5% in February.
Growth fell across all the main sectors, with business
credit growth slowing to just 0.7% y/y, albeit dragged
down by continued deleveraging in the non-bank finan-
cial sector (mostly investment firms) as well as a large
one-off corporate repayment late last year. Excluding
these, business credit rose by around 4% y/y. 

Meanwhile, growth in credit to households excluding
lending for securities purchase, which typically drops at
the end of the quarter, stood at a solid 7.1% y/y, slightly
down from February’s 7.4%. Including securities lending
(around 17% of consumer lending but now down 10%
y/y) credit growth slipped to 3.7% y/y from 4.3% in
February. 

There was also softness in deposit growth, which
declined to an 18-year low of 0.5% y/y from 2.5% in
February. Deposits actually saw a decent 1% m/m rise in
March, but the year-on-year figure was depressed by a
base effect following an even larger jump in March 2017.

Weakness in deposit growth has been exacerbated in
recent months by declines in government deposits, which
contracted by an average of 3% y/y in 1Q18 despite the
boost to the government’s finances from higher oil prices. 

Stock market has retreated so far in 2Q18
Despite a healthy earnings season and higher oil

prices, the stock market has been in retreat since the
overhaul of Boursa Kuwait at the start of 2Q18 - a move
that restructured the market with a view to improving liq-
uidity and investor interest. The All-Share index was
down 3.9% quarter-to-date by mid-May. These moves
reduced the capitalization of the Kuwaiti market by KD
1.1 billion to KD 27.9 billion. Most other GCC markets are
also down so far this quarter. Factors weighing on stocks
include regional geopolitics, especially the rise in tensions
between the US and Iran, escalating fears of a trade war

between the US and China (which has since subsided),
and the potential impact of tightening global monetary
policy. 

Dinar rises alongside rebounding US dollar
After weakening through most of 2017, the US dollar

has seen a sharp recovery over the past month, rising
nearly 5% m/m on a trade-weighted basis to mid-May
fueled by a combination of strong economic data, rising
short and long-term interest rates and some ‘safe haven’
flows on the back of escalating geopolitical tensions with
Iran and China. These movements have affected the
Kuwaiti dinar, which is pegged to a basket of currencies
with undisclosed weights but primarily favoring the US
dollar. The dinar has seen a modest dip of 0.7% versus
the dollar, whilst climbing 4-5% versus the euro and the
British pound. 

Oil price rise boosts fiscal position while 
credit growth remains modest in March

Domestic real estate activity picked up sharply

What you should do between 
graduation and employment

Turkey ‘addressing 
economy concerns’ 
after Moody’s threat
ISTANBUL: Turkey yesterday said it was addressing the
concerns of financial markets about the economy after
Moody’s threatened a further downgrade of the rating on
the ability of the government to pay back its debts.
Moody’s, which had already downgraded Turkey’s ratings
to Ba2 in March, said it was placing the assessment on
review for a possible new downgrade due to uncertainty
about the future direction of economic policy.

Turkey is in the throes of a campaign for June 24 elec-
tions where President Recep Tayyip Erdogan is seeking a
new mandate and a thumping parliamentary majority. But
the campaign is overshadowed by concerns about the
economy at home and abroad, with the lira under constant
pressure, the current account deficit bloated and inflation

well into double digits. “We are addressing market con-
cerns through credible policy actions,” Deputy Prime
Minister Mehmet Simsek, the government’s pointman on
the economy, wrote on Twitter after the downgrade
review was announced.

He said these actions included a “tightened and simpli-
fied” monetary policy, a tighter fiscal policy and speeding
up reforms after the elections. Meanwhile, Fitch Ratings
placed the long term foreign currency ratings of 25 Turkish
banks on watch negative, citing risks to performance, asset
quality and liquidity after the lira’s depreciation.

Fitch said it expected a “deterioration in banks’ finan-
cial metrics” while risks to financial stability “also remain
significant”. Economy Minister Nihat Zeybekci issued a
much less market-friendly statement than his cabinet
colleague Simsek, accusing both Fitch and Moody’s of
supporting “games against Turkey which have manipula-
tive and speculative ends”. He said there were “no con-
cerns, no problems” about the health of Turkish banks,
dismissing the ratings actions as “over-hasty and having
a purpose”. —AFP  


