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SYDNEY: Executive Director of the Sydney Business Chamber Patricia Forsythe meets with members of the visiting Kuwaiti
delegation. —KUNA
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KUWAIT: Old and new buildings in Kuwait City. —Photo by Joseph Shagra

SYDENY: A Kuwaiti delegation, consisting of person-
nel representing various media outlets and organiza-
tions, concluded its tour to Australia aimed getting
familiar with major media and journalistic institutes.
Ambassador of Kuwait to Australia Najeeb Al-Bader
said that he was pleased with the results of the delega-
tion’s visit to Canberra and Sydney.  Such visits will
reinforce media ties between Kuwait and Australia, cre-
ating a better understanding of the situations and hap-
penings in both countries.

Head of the delegation and chief of the Asia, Africa,
and Australia media department at the Ministry of
Information Mazen Al-Ansari said that the goals of the
visit were achieved thanks to the efforts of the Kuwaiti
diplomatic mission and top Australian media institutes.
He affirmed that such visits would have a positive

impact on Australian-Kuwaiti media ties.
On Friday, Executive Director of the Sydney

Business Chamber Patricia Forsythe said that infra-
structure is a major field for Kuwaiti investments in
Australia. A multitude of infrastructure projects are
being carried out in Australia and the Kuwaiti side can
invest in them, Forsythe told the Kuwaiti delegation.
The visit was organized by the Kuwaiti embassy in
Australia, the Kuwaiti Information Ministry and the
Foreign Ministry in cooperation with the leading media
foundation of Wokley Foundation.

In return, the chamber chief said she was willing to learn
about the investment opportunities available for the
Australian investors in Kuwait. Meanwhile, Forsythe said
that Australian farmers were willing to have a swift solution
to their live sheep exports to the Middle East. —KUNA

Media delegation concludes Australia visit

OPEC production
decision to curb
speculation: Analyst
VIENNA: The member states of the Organization of Oil
Exporting Countries (OPEC) took the necessary deci-
sion to curb speculation and uncertainty in the global
market, an analyst said yesterday. Former Director of
Research at OPEC and CEO of Kuwait Catalyst
Company (KCC) Dr Hassan Qabazard said that what
OPEC had achieve on the verge of the summer season
was the most decisive measure to address the current
status quo of the market.

The official lauded OPEC and non-OPEC producers’
decision to increase output by one million barrel per
day (bpd), saying that if all involved parties kept with
2016’s 1.8 million bpd production slash, the prices
would have gone beyond normal levels. On prices
reaching around $80 per barrel, Dr Qabazard said that
consumers might be negatively affected by the out-

come, which came as a result of geopolitical moves on
part of the US administration to pullout from the
nuclear deal with Iran and impose more sanctions on
their adversaries there.

Though some entities might want speculation and
uncertainty to dominate the global oil scene, it is
important to stomp any such attempts for the sake of all
who are involved, said the official who added that a
balance must be achieved to meet the aspirations of
both consumers and suppliers. —KUNA


