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KUWAIT: Kuwait Finance House (KFH) honored 20
winners of Quran competition organized for Baiti
account holders. The competition is clustered into two
categories; for customers under the age of five and for
customers aged between 6-10 yeas. 

The recognition emanates from KFH’s endeavors to
motivate its customers and followers on social media
accounts to encourage their children to participate in

such competitions that serve in motivating the children
and inculcating moral values in them.

Participants posted short videos of verses recited
from Holy Quran on KFH Instagram account with hash-
tag #KFHQuran.  A specialized committee from the bank
reviewed and assessed the participants and qualified 20
winners. 

The honoring ceremony that was held to celebrate
the winners was attended by officials from Research and
Fatwa Department at the bank, the Public Relations team
and the parents of the winners. The winners received
certificates of appreciation and cash prizes deposited in
their bank accounts.  The competition encompassed only
KFH Baiti account holders. KFH is keen on organizing
competitions and events that would contribute in
preparing a distinguished generation equipped with
moral and ethical values. 

KFH recognizes
20 winners of its
Quran competition

Central Bank of Kuwait marks
golden jubilee of establishment

Creation decree established Kuwaiti Dinar as Kuwait’s official currency
KUWAIT: The Central Bank of Kuwait (CBK) marked
yesterday the golden jubilee of its establishment as the
premier government-banking institute in the country.
According to the CBK, the bank was established by
virtue of the Law 32/1968 concerning the Kuwaiti cur-
rency, the establishment of the Central Bank of Kuwait
and organizing the national banking business. The CBK
replaced the Kuwaiti Currency Board established by an
Amiri Decree 41/1960.

The decree also established
the Kuwaiti Dinar as the offi-
cial currency of the country.
The role of the Kuwaiti
Currency Board was limited to
the issuance of banknotes and
coins, unlike the Central Banks’
broad responsibilities ranging
from setting and implementing
monetary policies to the regu-
lation and supervision of bank-
ing activities. CBK’s establish-
ment was in response of the
need to keeping pace with domestic and international
developments, particularly in view of the increasingly
important role of the monetary and financial policy con-
tributing to the advancement of social and economic
development in the country.

Core objectives
CBK commenced operation on April 1, 1969, to fulfill

the core objectives of article 15 of Law 32/1968 regard-
ing the issuing of the national currency on behalf of the
State, maintaining the relative stability of the Kuwaiti
Dinar, and securing the currency’s free convertibility into
foreign currencies.

The CBK’s establishment also came to direct the credit
policy with the aim of contributing to social and economic
progress and enhance the national income. Supervising the
state’s banking system and serving as bankers and finan-
cial advisers to the government are also amongst the core

duties of the Central Bank of Kuwait. The paid-up capital
of the Central Bank of Kuwait (CBK) was at KD five mil-
lion, fully paid up by the government.

A Board of Directors, encompassing the Governor of
CBK and the Deputy Governor, manage the Central Bank
of Kuwait and they are appointed by a decree for a five-
year renewable term. The Board of Directors comprises of
a representative of the Ministry of Finance, a representa-
tive of the Ministry of Commerce and Industry, and four

other members with proven
experience in the economic,
financial and banking affairs,
appointed by a decree for a
three-year renewable term.

Main professions
Prior to the establishment of

the CBK and the age of petrole-
um, Kuwait’s monetary and eco-
nomic policies were linked to
the country’s main professions
of agriculture, pearl diving, fish-

ing, and livestock herding. The first type of currency used
in Kuwait was the Gulf rupee, a currency equal to the then
Indian rupee issued by the British Empire. At establish-
ment, the Kuwaiti Dinar was equal to 2.48 grams of pure
gold, the same value of the British Pound Sterling back in
the 1960s.

As for the banking sector, the first commercial bank
was the National Bank of Kuwait (NBK), which was estab-
lished on an Amiri decree issue on May 19, 1952. While the
1960s and early 1970s were marked as periods of great
economic and commercial boom, the 1980s with its vari-
ous geopolitical challenges and the Kuwaiti market crash
had affected the financial status of the country; however,
the CBK tried its best to better situation namely through
its 1986 program to handle hard debt. Kuwait did surpass
this harsh period in its history; however, the Iraqi invasion
of the country in 1990, which lasted for 7 months, had yet
again posed as a threat to the Kuwaiti monetary system.

After the liberation in 1991, Kuwait rebounded from its
bleak situation and throughout the early 2000s and with
the advent of the global economic crunch, which began in

late 2007 and lasted throughout 2008, the CBK managed
to steer the monetary system in the country away from
pitfalls and dangers. — KUNA
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NBK sponsors
heart foundation
campaign
KUWAIT: National Bank of Kuwait (NBK) sponsored
Kuwait Heart Foundation Campaign “Sa’d” that aims at
providing life support training sessions for ministries, uni-
versities, malls and institutions including NBK.  The ses-
sions aim to increase employees’ awareness to learn more
about the necessary actions that should be taken during
emergencies.

The program comes as part of NBK’s initiatives in

increasing health awareness. The program focuses on
achieving the basic understanding for each employee and
learning the details of how to perform rescue breathing
and chest compressions.  

Abdallah Al-Omani, NBK Public Relations Senior
Officer, said “Supporting health programs comes as part of
a comprehensive agenda aiming at building up awareness
among individuals and in the society and learning the
techniques that could give someone the best chance of
recovery.” “The training program for NBK employees is
held under the supervision and direction of Kuwait Heart
Foundation which follows up with the employees and mon-
itor their progress,” Omani added. NBK strongly supports
health care awareness. Throughout the years, NBK also
sponsored and organized several social awareness pro-
grams including blood donation drives and breast cancer
awareness campaigns. 

KIB sponsors
Int’l Day Against
Drug Abuse 
KUWAIT: As part of its ongoing efforts to build
community-wide awareness, Kuwait
International Bank (KIB) sponsored activities of
the International Day Against Drug Abuse,

which was organized by the Ministry of State
for Youth Affairs in cooperation with the
Ministry of Interior. The event featured a booth
at the Avenues Mall which aimed at promoting
awareness of drug abuse prevention, its damag-
ing effects, as well as control methods. KIB
believes in the importance of cooperation
between both private and public institutions to
fully support initiatives such as these. 

Manager of the Corporate Communications
Unit at KIB, Nawaf Najia, said: “Our sponsor-
ship of these activities comes as part of our
comprehensive social responsibility program,

aiming at supporting important social issues that
affect diverse segments of the community, par-
ticularly youth. Of course, this all comes under
our new strategic direction of being a ‘Bank for
Life’, reflecting our key role in the community as
a partner in every aspect of people’s lives.”

KIB remains committed to participating in
and sponsoring a number of various internation-
al events, particularly those that are locally-led.
As a result, these initiatives aim at shedding light
on Kuwait’s active interest in international
events, which positively reflects on the local
community.

KUWAIT: The Central Bank of Kuwait’s building in Kuwait City. — KUNA

KUWAIT: Working with Chinese net-
work and smart phone giant Huawei
provides Kuwait with the opportunity to
absorb some of the global tech firm’s
cutting-edge knowledge, Minister of
Commerce and Industry Khaled Al-
Roudhan said yesterday. Kuwait stands
to gain from the success of the “tech
powerhouse,” where a productive part-
nership can help get youth-designed
projects off the ground, Roudhan was
cited as saying in a statement issued by
the commerce ministry.

After his talks with Li Xiangyu, Vice

President of Public Affairs and
Communications, Huawei Middle East, the
Kuwaiti minister explained that working
with the Chinese tech firm can help open
the door to unprecedented projects in the
country.  On a business-friendly environ-
ment, which the ministry is working to put
in place, Roudhan said it provides young-
sters with opportunities for employment,
subsequently leading to a more diverse
economy. With a fully integrated service
center in Kuwait, China-based Huawei is
the largest telecommunications equipment
manufacturer in the world. — KUNA

China’s Huawei can contribute to
Kuwait’s development: Minister

KUWAIT: Minister of Commerce and Industry Khaled Al-Roudhan meets with Li Xiangyu,
Vice President of Public Affairs and Communications, Huawei Middle East. — KUNA


