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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.683
Indian Rupees 4.726
Pakistani Rupees 2.737
Srilankan Rupees 1.968
Nepali Rupees 2.970
Singapore Dollar 227.860
Hongkong Dollar 38.683
Bangladesh Taka 3.638
Philippine Peso 6.056
Thai Baht 9.323

GCC COUNTRIES
Saudi Riyal 80.654
Qatari Riyal 83.070
Omani Riyal 785.473
Bahraini Dinar 803.110
UAE Dirham 82.366

ARAB COUNTRIES
Egyptian Pound - Cash 20.000
Egyptian Pound - Transfer 16.992
Yemen Riyal/for 1000 1.214
Tunisian Dinar 123.700
Jordanian Dinar 426.420
Lebanese Lira/for 1000 2.015
Syrian Lira 0.000
Morocco Dirham 32.500

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 302.250

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 365.120
Sterling Pound 410.610
Canadian dollar 242.280
Turkish lira 80.710
Swiss Franc 312.400
Australian Dollar 238.630
US Dollar Buying 301.500

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfer Selling Rate
US Dollar 301.900
Canadian Dollar 241.565
Sterling Pound 409.475
Euro 364.345
Swiss Frank 295.590
Bahrain Dinar 801.265
UAE Dirhams 82.585
Qatari Riyals 83.410
Saudi Riyals 81.365
Jordanian Dinar 427.090
Egyptian Pound 17.059
Sri Lankan Rupees 1.969
Indian Rupees 4.742
Pakistani Rupees 2.734
Bangladesh Taka 3.662
Philippines Pesso 6.078
Cyprus pound 17.965

CURRENCY BUY SELL
Europe

British Pound 0.402605 0.410105
Czech Korune 0.006181 0.015481
Danish Krone 0.044690 0.049690
Euro 0. 357433 0.364933
Georgian Lari 0.134621 0.134621
Hungarian 0.001078 0.001268
Norwegian Krone 0.032845 0.038045
Romanian Leu 0.064650 0.081500
Russian ruble 0.005229 0.005229
Slovakia 0.009000 0.019000
Swedish Krona 0.032883 0.037883
Swiss Franc 0.303631 0.314631

Australasia
Australian Dollar 0.228506 0.240506
New Zealand Dollar 0.208613 0.218113

America
Canadian Dollar 0.235624 0.244624
US Dollars 0.298150 0.302570
US Dollars Mint 0.298650 0.302570

Asia
Bangladesh Taka 0.003292 0.003876
Chinese Yuan 0.044892 0.048392
Hong Kong Dollar 0.036579 0.039329
Indian Rupee 0.004123 0.004764
Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002595 0.002775
Korean Won 0.000274 0.000289
Malaysian Ringgit 0.071106 0.077106
Nepalese Rupee 0.003016 0.003186
Pakistan Rupee 0.002574 0.002864
Philippine Peso 0.005921 0.006221
Singapore Dollar 0.221211 0.231211
Sri Lankan Rupee 0.001734 0.002314
Taiwan 0.010086 0.010266
Thai Baht 0.008948 0.009498

Arab
Bahraini Dinar 0.794943 0.803443
Egyptian Pound 0.014704 0.020422
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000185 0.000245
Jordanian Dinar 0.421693 0.430693
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000150 0.000250
Moroccan Dirhams 0.022073 0.046073
Omani Riyal 0.0778747 0.784427
Qatar Riyal 0.078731 0.083671
Saudi Riyal 0.079513 0.080813
Syrian Pound 0.001281 0.001501
Tunisian Dinar 0.118586 0.126586
Turkish Lira 0.074721 0.085021
UAE Dirhams 0.080866 0.082566
Yemeni Riyal 0.000982 0.001062

Japanese Yen 3.675
Syrian Pound 1.585
Nepalese Rupees 2.967
Malaysian Ringgit 75.265
Chinese Yuan Renminbi 46.885
Thai Bhat 10.280
Turkish Lira 80.265

BP to take 
$1.5bn hit on 
US tax reforms
LONDON: British energy major BP said yesterday
that it expected to take a $1.5-billion (1.2-billion-
euro) hit from US President Donald Trump’s tax
reforms. “The lowering of the US corporate income
tax rate to 21 percent requires revaluation of BP’s
US deferred tax assets and liabilities,” the company
said in a statement.

“The current estimated impact of this will be a
one-off non-cash charge to the group income state-
ment of around $1.5 billion that will impact BP’s
fourth quarter 2017 results.”

However, the energy giant cautioned that longer-
term earnings would be “positively impacted” by
the US changes. BP is scheduled to unveil its fourth-
quarter figures on February 6.

Trump has signed into law a sweeping overhaul
of the US tax code, in what was his first major leg-
islative victory since taking office nearly a year ago.
The measure is expected to boost corporate profits
of banks and other companies over the medium and
long term by lowering the corporate tax rate to 21
percent from 35 percent. However, several large
corporations have signalled that the law will result
in a short-term hit on earnings repatriated from
overseas. The reform taxes these earnings at 15.5
percent on cash and equivalents and eight percent
on real estate and other illiquid assets.

Other large companies that have alluded to large
one-time hits for the fourth quarter include BP’s key
rival Royal Dutch Shell, as well as banking groups
Barclays and Credit Suisse. —AFP

KUWAIT: KAMCO Investment Company, a leading
investment company with one of the largest AUMs
in the region, conducted a three-day workshop on
‘Middle Management Development’ in association
with Euromoney Learning Solutions.  The work-
shop was held at the Chairman’s Club in KIPCO
Tower, exclusively for KAMCO and KIPCO Group
employees. 

The workshop, delivered by Simon McAuliffe, was
designed to provide participants with the skills nec-
essary to manage others, to coach and develop
those reporting to them, and to ensure that those
reporting to them feel, think and act like a team.  The
workshop also provided participants with the neces-
sary skills to inspire and lead others, so that those
reporting to them - and other people- are inspired
to follow their example and be willingly led by them. 

Commenting on the workshop, Farouq Al-Oumi,
Chief Resources Officer of KAMCO, said,
“Equipping mid-level managers with the right train-
ing to develop specific managerial skills is essential
in preparing them for taking on greater levels of
responsibility in the future. We believe that success-
ful middle managers must possess both strong lead-
ership skills and a leadership mindset. Placed in a
strategic position within the organization, they are
required to clearly and effectively communicate
across the organizational structure.”

Al-Oumi added, “This workshop, amongst others,
is in line with our ongoing support for developing
employee talent and intellectual capital. KAMCO
will continue to strengthen its human resource
strategic framework to ensure that employees are
well prepared to take on and exceed their roles
within the organization.”

Simon McAuliffe has over 17 years of experience
as a senior team facilitator and corporate trainer,
covering Developing and Managing People &

Teams, Adaptive Leadership and Effect ive
Communication Skills. 

KAMCO Investment Company K.S.C (Public) is a
premier investment company based in Kuwait, with

an office in the Dubai International Financial Centre
(DIFC). The Company is one of the leading invest-
ment banking firms in the Gulf region in terms of
assets under management (AUM), and is regulated

by the Capital Markets Authority.
Established in 1998 and listed on the Boursa

Kuwait in 2003, KAMCO is a subsidiary of United
Gulf Bank (UGB). 

KAMCO hosts ‘Middle Management 
Development’ workshop for staff

Workshop held in association with Euromoney Learning Solutions

Hedge funds gamble 
OPEC will tighten 
oil market too much
LONDON: Hedge funds are the most bullish about oil
prices in years, expecting further gains even as prices
touch multi-year highs and ignoring the risk linked to
such a large concentration of positions.

A record net long position has been accumulated
by hedge funds and other money managers, amount-
ing to 1,183 million barrels in the five biggest futures
and options contracts covering crude, gasoline and
heating oil. Portfolio managers held a record 1,328 mil-
lion barrels of long positions in Brent, WTI, US gaso-
line and US heating oil on Dec. 26, according to data
published by regulators and exchanges. By contrast,
hedge funds held only 145 million barrels of short
positions, the lowest level for 10 months and among
the lowest at any point since the start of 2013.

Fund managers now hold more than nine long posi-

tions for every short position, the most bullish picture
for at least five years. There are record net long posi-
tions in Brent crude (561 million barrels), WTI (461
million barrels) and US heating oil (82 million barrels).

There are also large, if not quite record, net long
positions in US gasoline (79 million barrels) and
European gasoil (131 million barrels). In many of these
contracts hedge fund positioning appears extremely
stretched, with the ratio of long to short positions at
multi-year highs.

Downside risk 
The concentration of so many bullish positions pos-

es a significant downside risk to prices if and when
portfolio managers decide to close them out and real-
ize some of their paper profits.

For the time being, however, most fund managers
are ignoring the liquidation risk and focusing on the
prospect of further price increases first. There are
plenty of reasons to be bullish about the outlook in
2018. The global economy is in a synchronized
upswing and world trade is growing at the fastest rate
since the start of the decade.

Stocks of crude and products have fallen signifi-

cantly since the middle of 2017. Oil demand is growing
rapidly while OPEC and its allies have extended their
production pact until at least the middle of the year.
History suggests OPEC is more likely to tighten the oil
market too much and allow prices to overshoot on the
upside than rather than relax production cuts too ear-
ly and risk prices falling back.

Such was the case after both the previous oil mar-
ket slumps in 1997/98 and 2008/09, with prices over-
shooting the producer group’s initial targets. OPEC’s
tightening bias probably explains why many hedge
funds remain bullish despite benchmark Brent prices
moving towards $70 a barrel.

The main downside risk comes from a resurgence
of US shale oil production, with WTI prices now
above $60 a barrel. If shale output starts to climb
faster than expected OPEC could be forced to halt
production cuts earlier than currently envisaged.

The existence of so many hedge fund long posi-
tions could eventually magnify the downside risk
posed by US shale. However, most hedge fund man-
agers seem to have concluded that the risk is some
way off and prices have more scope to climb before
the inevitable correction. —Reuters

Troubled Steinhoff 
to restate results 
back to 2015
JOHANNESBURG:  The scandal-hit South African
retail giant Steinhoff announced yesterday it would
restate some financial results for 2015 and 2016
amid a probe into accounting irregularities.

Last month, Steinhoff revealed it was under
criminal and tax investigations, with a reported
six-billion-euro ($7-billion) hole in its accounts.

“The 2016 and 2015 f inancial  statements of
Steinhoff Investment Holdings Limited will need to
be restated and can no longer be relied upon,” the
company said in a statement.

Steinhoff had been a darling of fund managers
with its eclectic, sprawling, consumer-focused
empire with outposts in 30 countries. Its business-
es include British high street discounter Poundland,
France’s Ligue 1 sponsor Conforama and Pep
Africa, which runs the continent’s largest clothing
factory.

Due to the accounting scandal, the group said in
December that it would not be able to immediately
publish audited financial results for 2017. Chief
executive Markus Jooste and chairman Christo

Wiese both resigned in the wake of the accounting
crisis that engulfed the company.

Since early December, Steinhoff shares have lost
87 percent of their value on the Johannesburg
Stock Exchange, where the company has a sec-
ondary listing.

Credit ratings agency Moody’s last week down-
graded debt held by the company and warned of
further downgrades due to “increasing pressure”
on the company’s cashflow.

“That the restatements will not apply to Steinhoff
Services Ltd. should be seen as positive as it builds
on the impression that the accounting difficulties are
confined to some European operations,” analyst
Charles Allen told Bloomberg. —AFP

KUWAIT: A group photo of the delegates and the organizers of a three-day workshop on ‘Middle Management Development’ held at the Chairman’s Club in KIPCO Tower.


