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CURRENCY BUY SELL
Europe

British Pound 0.413700 0.421200
Czech Korune 0.006607 0.015907
Danish Krone 0.045731 0.050731
Euro 0. 364628 0.372128
Georgian Lari 0.133906 0.133906
Hungarian 0.001132 0.001322
Norwegian Krone 0.034434 0.039634
Romanian Leu 0.064218 0.081068
Russian ruble 0.005405 0.005405
Slovakia 0.008925 0.018925
Swedish Krona 0.032882 0.037882
Swiss Franc 0.313742 0.324742

Australasia
Australian Dollar 0.227311 0.239311
New Zealand Dollar 0.212334 0.221834

America
Canadian Dollar 0.231442 0.240442
US Dollars 0.296550 0.300970
US Dollars Mint 0.297050 0.300970

Asia
Bangladesh Taka 0.003189 0.003773
Chinese Yuan 0.046149 0.049649
Hong Kong Dollar 0.036554 0.039304
Indian Rupee 0.004211 0.004852

Indonesian Rupiah 0.000018 0.000024
Japanese Yen 0.002730 0.002910
Korean Won 0.000270 0.000285
Malaysian Ringgit 0.073108 0.079108
Nepalese Rupee 0.002999 0.003169
Pakistan Rupee 0.002530 0.002820
Philippine Peso 0.005702 0.006002
Singapore Dollar 0.223272 0.233272
Sri Lankan Rupee 0.001643 0.002223
Taiwan 0.010315 0.010495
Thai Baht 0.009228 0.009778

Arab
Bahraini Dinar 0.790912 0.799412
Egyptian Pound 0.014079 0.019797
Iranian Riyal 0.000083 0.000084
Iraqi Dinar 0.000202 0.000262
Jordanian Dinar 0.419429 0.428429
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000154 0.000254
Moroccan Dirhams 0.022676 0.046676
Omani Riyal 0.774591 0.780271
Qatar Riyal 0.078291 0.083231
Saudi Riyal 0.079087 0.080387
Syrian Pound 0.001273 0.001493
Tunisian Dinar 0.121097 0.130097
Turkish Lira 0.074027 0.084327
UAE Dirhams 0.080430 0.082130
Yemeni Riyal 0.000977 0.001057

KUWAIT: Real estate sales were higher in January
2018 due to continued robustness in residential sales
as well as the largest monthly sales figure in the
investment sector in years. It was a strong start for the
year as overall sales for the three sectors reached KD
226 million in January 2018, a 26 percent year-on-year
(y/y) jump. Transactions, however, grew a mere 1.9
percent y/y to reach 375. Some of the strength was
due to a base effect: the performance in January 2017
was subdued, as it followed very strong figures in
December 2016.  

Residential sector sales and transactions picked up
as prices continued to make progress. Sales were up
11.7 percent y/y in
January 2018 to KD 87.5
million, though this was
below the KD 96 million
monthly average in 2017.
Activity rose to 283
transactions, two thirds
of which were residential
home sales. The most
active areas in terms of
residential plot sales
were Funaitees, Abu
Futaira, and the Sabah
Al-Ahmad Coastal area.   

Residential home
prices showed improvement in January 2018 while resi-
dential land prices eased after gains in the second half
of 2017. The NBK Residential Home price index posted
positive annual growth (1.1 percent y/y reaching 151.9)
as sales activity in the sector improved in the second
half of 2017 and into 2018. The NBK Residential Land
index, however, showed easing prices (down 5.5 per-

cent y/y to 171.3), but this comes after some decline in
land prices in the second half of 2017.  

Investment property sales took off in January, as
several large deals in buildings and plots came
through. Though the number of contracts witnessed a
significant decline (24 percent down to 87), a number
of large transactions offset this fall in activity. Sales
totaled KD 122.2 million (83 percent y/y) and half of
which came from building sales. The largest sale was
for a building in Jabriya for over 4,400 square meters
at KD 14 million. There were several sales in key areas
such as Salmiya, Hawalli, and Kuwait City. Sabah Al-
Salem witnessed a significant pick up in investment

plot sales, the largest of
which was a 5,600
square meter plot that
sold for KD 18.8 million.     

Investment sector
prices’ appear to be sta-
bilizing as the pace of
decline eased. The index
reached 177.9 in January
2018, down 1.1 percent
m/m and 3.1 percent y/y.
The price index appears
to be in line with 2017,
showing a steadier per-
formance and a slower

pace of easing relative to 2016.
Commercial sector sales slowed in January after an

active December 2017. January saw sales of KD 16.2
million from five transactions, an improvement from just
one transaction in December, and in line with the aver-
age monthly performance in 2017. Three commercial
buildings were sold in Al-Mirqab at KD 3 million each. 

Real estate sales in Kuwait
remained robust in January

Overall sales for 3 sectors reached KD 226m in January

Strong start
to residential
sales in 2017

Burgan Bank
announces 
winners of Yawmi 
account draw
KUWAIT: Burgan Bank, the second largest
in terms of assets, announced yesterday the
names of the daily draw winners of its
Yawmi account draw, each taking home a
cash-prize of KD 5,000.

The lucky winners are: 
1. Samer Ahmad Ali Abd Rabboh
2. Raied Shaban Zaqout
3. Mostafa Mohammad Hasan Alnajjar
4. Naser Abdulaziz Abdullah Alawadhi
5. Mohammed Abdulkareem

Ghloum Haidar
In addition to the daily draw, Burgan

Bank also offers a Quarterly Draw with
more chances to win higher rewards,
offering the chance to one lucky customer
to win KD 125,000 every three months.
The Yawmi Account offers daily and
quarterly draws, wherein the quarterly
draw requires customers to maintain a
minimum amount of KD 500 in their
account for two months prior to the draw
date. Additionally, every KD 10 in the
account will entitle customers to one
chance of winning.  If the account balance
is KD 500 and above, the account holder
will be qualified for both the quarterly
and daily draws.  

Burgan Bank encourages everyone to
open a Yawmi account and/or increase
their deposit to maximize their chances of
becoming a winner. The higher the level of
the deposit, the higher the likelihood to
win. 

Established in 1977, Burgan Bank is the
youngest commercial Bank and second
largest by assets in Kuwait, with a signifi-
cant focus on the corporate and financial
institutions sectors, as well as having a
growing retail, and private bank customer
base. Burgan Bank has majority owned
subsidiaries in the MENAT region sup-
ported by one of the largest regional
branch networks. The Bank has continu-
ously improved its performance over the
years through an expanded revenue struc-
ture, diversified funding sources, and a
strong capital base. The adoption of state-
of-the-art services and technology has
positioned it as a trendsetter in the
domestic market and within the MENA
region. Burgan Bank’s brand has been cre-
ated on a foundation of real values - of
trust, commitment, excellence and pro-
gression, to remind us of the high stan-
dards to which we aspire. ‘People come
first’ is the foundation on which its prod-
ucts and services are developed.

The bank was re-certified with the
prestigious ISO 9001:2008, making it the
first bank in the GCC, and the only bank in
Kuwait to receive such accreditation for
the third consecutive year. The Bank also
has to its credit the distinction of being the
only Bank in Kuwait to have won the JP
Morgan Chase Quality Recognition Award
for twelve consecutive years.

Greek economy 
minister quits 
in housing 
stipend row
ATHENS: Greece’s economy minister
quit early yesterday, the prime minister’s
office said, hours after his wife was oust-
ed as a junior minister over a housing
stipend controversy. “Prime Minister
Alexis Tsipras has accepted the resigna-
tion of Economy Minister Dimitri
Papadimitriou,” the premier’s office said
in a statement.

Papadimitriou’s wife Rania
Antonopoulos, the junior labor minister,
had been ousted hours earlier.

According to reports, a reshuffle will
be announced tomorrow. The case has
embarrassed the government, which has
pledged to eliminate state profligacy and
has imposed tax hikes and benefits cuts
on Greeks. It also comes at the start of
an audit by Greece’s international credi-
tors, who are vetting a final batch of
reforms before the scheduled comple-
tion of the country’s bailout in August.
Privatizations, a sector supervised by
the ministry formerly headed
Papadimitriou, are to feature in the talks.
Papadimitriou oversaw investment issues
while Antonopoulou was tasked with
reducing unemployment.

The pair, who were prominent US-
based economists before both took
leave of absence to return to Greece
to join the government in 2015 and

2016, while keeping a permanent home
in the US.

But despite being personal ly
wealthy, Antonopoulos sparked a con-
troversy after i t  emerged she had
requested a 1 ,000-euro ($1,200)
monthly housing stipend available to
government members without perma-
nent homes in Athens.

The case was exposed by pro-oppo-
sition daily Eleftheros Typos last week.
Antonopoulos on Monday said she had
received 23,000 euros ($28,000) over
two years, and was technically within her
rights to do so. “It was never my inten-
tion to insult the Greek people,” she said

in a statement.
“I understand that my financial stand-

ing, as reflected in my tax declaration,
has increased public outrage,” she
added. The pair are senior scholars at
the New York-based Levy Economics
Institute  of Bard College. In 2015,
Antonopoulos declared stocks worth
$340,000 and an annual income of
70,000 euros. Papadimitriou in 2015
declared a portfolio of some $2.7 million
and an income of over $450,000.

Tsipras, who trails in opinion polls, is
reportedly planning to also replace
migration minister Yiannis Mouzalas,
who is battling ill health. —AFP

ATHENS: A picture taken at the Greek parliament in Athens shows Greece’s junior labor minis-
ter, Rania Antonopoulos (second left) standing next to Greek Minister of Economy Dimitri
Papadimitriou (right, seated). —AFP

S African minister:  
Budget may not 
stave off downgrades
CAPE TOWN: South Africa’s Finance Minister
Nhlanhla Nene said yesterday his predecessor’s budget
last week might not prevent further credit ratings
downgrades as new President Cyril Ramaphosa tries to
revive the economy. The state of government finances
forced the Treasury last week to take the politically
risky step of raising value-added tax for the first time in
25 years. 

Ramaphosa, 65, hailed a “new dawn” after his inau-
guration and has promised to fight corruption.

The move was welcomed by ratings agencies and
markets priced in expectations that it would enable
South Africa to hang on to its last investment grade rat-
ing in a Moody’s review due soon. 

Ramaphosa announced Nene’s return on Monday in
a reshuffle that saw the removal of some ministers allied
to former president Jacob Zuma.  Nene, who served as
finance minister from May 2014 to December 2015
before being sacked by Zuma, was asked during a radio
interview whether the budget would stave off further
downgrades that could make it more costly for South
Africa to borrow. “I wouldn’t say that yet,” Nene told
Talk Radio 702.

S&P and Fitch last year downgraded South Africa’s

credit ratings to sub-investment grade after Zuma
fired Pravin Gordhan from his second stint as finance
minister.

Nene’s return to the Finance Ministry comes after
Zuma was ordered to step down by his own African
National Congress (ANC) party and replaced by
Ramaphosa almost two weeks ago.

Ramaphosa told traditional leaders meeting in par-
liament yesterday that land reform needed to be
attended to “immediately” and the government was
starting talks with the mining sector on a new industry
charter. Two decades after the end of apartheid, the
ANC is under pressure to redress racial disparities in
land ownership where whites own most of the land.

Zuma’s nine years as president were marked by cor-
ruption allegations, economic mismanagement and dis-
puted appointments.  Zuma denies any wrongdoing.

Market reaction to the cabinet shake-up was muted
but there has been a strong rally since Ramaphosa was
elected ANC president in December, with the rand
gaining 14 percent since then, hitting three-year highs
on Monday. 

Call of duty 
The rand was weaker on profit-taking after rally-

ing after Monday’s cabinet reshuffle, with investor
focus switching to the first US congressional testi-
mony by new Federal Reserve Chairman Jerome
Powell later in the session. Asked about his priorities,
Nene, who will be formally sworn-in later, told
Reuters: “I will still have to sit down and familiarize
myself with the budget.” —Reuters


