
KUWAIT: Kuwait Finance House (KFH)
continued its outstanding performance in all
indicators and bagged 28 renowned inter-
national awards in 2017 at the Group level
from prestigious international institutions.

The awards were in recognition of the
Bank’s distinguished performance in all
fields, prestigious status and leading Islamic
financial position, optimal methodology of
customer service strategy, rolling out inno-
vative products and services, success in
adopting latest developments in banking
technology and other areas that encompass
the bank’s businesses on the level of the
Group.

KFH has been selected for the awards
based on a wide range of criteria,
from both the bank’s core financials
such as Profits, ROW, and ROA
through to improvement year on
year. Innovation is also a key indica-
tor for judges so elements such as
innovative products, customer serv-
ices and initiatives also go a long
way towards to the application, not
to mention strength of strategy for
attracting and servicing digital cus-
tomers, breadth of product offerings,
evidence of tangible benefits gained
from bank’s initiatives, strategic part-
nership, adherence to ethics and customer
satisfaction. The criteria were evaluated by
a world-class panel of judges, bankers, cor-
porate finance executives and analysts
throughout the world.

The awards culminate the bank’s efforts
in offering highest standards of Islamic
financial services in different geographies in
the world. They confirm KFH’s pioneering
position in the Islamic finance industry

worldwide. They are an impetus for further
achievements and success towards better
addressing the customers’ needs and ambi-
tions. KFH won three awards from the
Banker Magazine, an international financial
affairs publication owned by The Financial
Times. The awards are “Islamic Bank of the
Year 2017 - Global” Award, “Islamic Bank of
the Year 2017 - Middle East” and “Islamic
Bank of the Year 2017 - Kuwait” Awards.

Global Finance Magazine has awarded
KFH the “Best Islamic Project Finance
Provider in the World 2017”, while “Best
Up-And-Coming Financial Institution in the
World 2017” for KT Bank AG, KFH’s bank in
Germany in the award ceremony held dur-

ing the IMF/World Bank 2017 Annual
Meetings held in the National Press Club in
Washington, DC, USA. Also, the magazine
awarded Best Islamic Financial Institution in
Turkey” for KFH-Turkey. “Global Finance”
named KFH the safest Islamic Financial
institution in Kuwait. 

KFH won “Best Consumer Digital Bank in
Kuwait 2017” Award from Global Finance
Magazine in the Middle East Category.

Moreover, KFH and KFH-Turkey won
Product innovation (Al-Nuwair Deposit),
and Product Innovation (New Generation
Credit Card) awards respectively in the cat-
egory of The Innovators 2017 -Islamic
Finance.

KFH-Turkey won “Best R&D Center in
the banking and finance sectors in Turkey
from the Science and Technology Authority
affiliated to the Turkish Ministry of Science,
Industry and Technology. 

The global EMEA Finance Magazine
Europe, Middle East and Africa has award-
ed KFH Group Best Islamic Bank in the
Middle East, , Best Islamic Bank in Kuwait,
and Best Bank in Kuwait awards, in addition

to Most Innovative Bank in the
Middle East 2017 award. Also, the
magazine awarded KFH- Bahrain
Best Islamic Bank in Bahrain 2017.

KFH won 4 prestigious awards
from Islamic Finance News
Magazine (IFN), which are “Best
Islamic Bank in Kuwait”, “Syndicated
Deal of the Year” where KFH was an
arranger and part of EGA (Emirates
Global Aluminum) $4.9 billion
Commodity Murabaha based
Syndicated Term Financing Facility,
“Kuwait Deal of the Year” where

KFH was an arranger and part of Boubyan
Tier 1 $250 million Sukuk, in addition to “US
Deal of the Year” award for KFH acquiring
office tower in US for $165 million. 

Furthermore, KFH has received a recog-
nition award from MasterCard, a leading
technology company in the global payments
industry, for being the first bank in the
Middle East and Africa to launch a service
powered by the MasterCard Digital

Enablement Service (MDES) platform with
its innovative ‘KFH Wallet’. This reiterates
the Bank’s leadership in rolling out innova-
tive e-Payment solutions, indicating this is
the core of KFH’s strategy in embracing
technological innovation and utilizing it for
the best interest of customers as per highest
standards of quality, swiftness and security.

The bank won “Top Listed Institution in
Kuwait 2017” award from “Forbes Middle
East” magazine in an award ceremony held
to celebrate top institutions, businesses and
individuals that represent the backbone of
resilient and prosperous economy.

Arab Media Forum
KFH reaped 5 awards at the Arab Media

Forum which of which are 3 awards for
excellent advertising, while 2 awards in the

private sector for public relations and social
responsibility for 2017. KFH also received
awards of Public relations and Customer
Service as part of Kuwait Award for Public
Relations and Customer Service organized
by Kuwait Public Relations Association
under the patronage of HH the Amir Sheikh
Sabah Al-Ahmad Al-Jaber Al-Sabah.

The awards reflect the bank’s credibility
and success throughout 40 years of opera-
tion since establishment in 1977. KFH estab-
lished concrete pillars for Islamic financing
industry by developing staff, offering inno-
vative services and products. KFH expand-
ed globally where it operates in 7 regions
around the world including Bahrain, Saudi,
Turkey, Malaysia and Germany through
over 480 branches, over 1000 ATMs and
around 15000 employees.
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KUWAIT: Kuwait International
Bank (KIB) announced that its
Board of Directors has appoint-
ed Feroz Noorani as the Bank’s
new General Manager of Risk
Management (Chief Risk
Officer), following the approval
of the Central Bank of Kuwait
(CBK). In his new role, Noorani
will  oversee the Bank’s Risk
Management Framework to
ensure its proper development
and implementation. Additionally,
his responsibilities will  also
include effectively managing all
risks facing the Bank, thereby
positively impacting KIB’s busi-
ness strategy and growth in a
risk-balanced manner and devel-
oping robust risk-culture across
the organization.

In its statement, KIB praised
Noorani’s vast banking career
spanning over 35 years, having
worked in India, the GCC, and
the Middle East. Noorani comes
to KIB with extensive experience
throughout which he has held a
number of key senior positions in
the fields of governance, risk,
compliance, and corporate and
investment banking at both con-
ventional and Islamic banks.

Noorani has been in the GCC
Banking since 1998. Previously, he
held the position of Chief Risk
Officer at Warba Bank, Kuwait
and also served as Group Chief
Risk Officer at Al Hilal Bank, UAE.
He was also the Head of Group
Risk & Capital Strategy and
Assistant General Manager for
Corporate and Investment
Banking at Samba Financial
Group, Saudi Arabia. In addition
to these roles, Noorani held many

senior man-
agement posi-
tions through-
out his career.
He is a mem-
ber of a num-
ber of presti-
gious profes-
sional associ-
ations and
organizations,
actively par-
ticipating as a speaker and pan-
elist at various international finan-
cial and banking conferences. 

Noorani holds Masters’
degree in Business & Finance
and a Bachelor’s degree in
Commerce with a specialization
in Financial Accounting and
Auditing, and a Bachelor’s
degree in Law. In addition to
several professional accredita-
tions, he has been awarded certi-
fication in “Risk Management in
Banks” from INSEAD, France. In
2016, Noorani was recognized as
a “Leading Professional in Risk
Management” by The Asian
Banker.

KIB concluded its statement
by noting that the Bank is proud
to welcome Noorani as the
newest member of its executive
management team, bringing with
him vast experience in his field of
expertise and looking forward to
seeing the positive impact he will
have on Risk Management at
KIB and the Bank’s business.
This appointment comes as part
of KIB’s strategy which focuses
on attracting highly qualified tal-
ent, in an effort to solidify its
position as a leading Islamic
financial institution.

KFH reaps 28 renowned
international awards in 2017
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KUWAIT: Ooredoo Kuwait hosted a special
event to launch its new Smart 2.0 program, which
is an incentive program targeting its distributors
and sub dealers. Ooredoo also honored its retail
distributors and sub dealers who have achieved
the highest sales in 2017. The event was held at
the Millennium Hotel and was attended by a num-
ber of Distributors and Retail representatives
along with Ooredoo senior management.

This ceremony comes to reiterate Ooredoo’s
commitment to its partners in success, expressing
gratitude for their outstanding performance in
2017 and the desired results they achieved.
During the ceremony, Chief Sales Officer, Tamer
Shibl and Senior Director of Indirect Sales, Yousef
Dashti awarded 30 of the distributors and retail
shops with the highest sales figures on the most
recent prepaid products launched over the past
year, along with certificates of appreciation and
trophies. The top official distributors received up
to KD 1,000 worth of cheques as well as trophies
of appreciation. Fun and entertaining competi-
tions included gift vouchers from the Millennium
Hotel and from Sama Dental Center. 

The level and standards of performance were
measured by the latest inventory management
systems and sales monitoring systems that are
used exclusively by Ooredoo Kuwait operations
department to secure the highest sales through
different point of sales. 

During the event, Ooredoo Chief Sales Officer,
Tamer Shibl stated, “We at Ooredoo believe in the
vital role our partners play in selling and promot-
ing our products, despite the challenges that arise.
We will continuously improve as well as create
programs that aim to raise the bar and motivate
everyone with no exceptions. We strongly believe

that our partners are well rounded centers that
cater to the needs of our customers.”

Commenting on the event, Yousef Dashti said:
“We are pleased to host our partners and official
distributors in this event to honor them for the
ongoing support they provide us with and their
contribution to the success of our business.
Ooredoo and its partners have been working
together for so many years and we are looking

forward to further collaborate with each one of
them in the very near future.”

It is worth mentioning that the company has
obtained a unique method in distributing prod-
ucts to retail shops through a Kuwaiti team
who are trained and educated to develop new
and effective distribution methods to different
locations that have a positive impact on the
sales results.  
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