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Massages, free fish 
helping East Europe 
tackle labor shortages
PRAGUE: What’s does a company do when it doesn’t
have enough workers and unemployment rates are at
record lows? In eastern Europe answers includes work-
place massages, free carp for Christmas and guaranteed
jobs for spouses. With some of the European Union’s low-
est unemployment rates, companies in the region are
increasingly being forced to adopt novel measures to
attract and retain workers so they can carry on expanding.

Take Amazon, which employs 20,000 people in the
Czech Republic, Poland and Slovakia and wanted to
hire another 10,000 for the holiday season. To fully
staff its centers, the company has to bus in staff from
cities up to 90 minutes away. The US giant also uses
daily questionnaires to ensure workers are happy, ask-
ing among other things whether restrooms are clean as
managers try to resolve immediately any issue that
might dissatisfy employees.

“The only way we can get these numbers is by
spending lots of time on the conditions and the work
environment,” said Steven Harman, who oversees
Amazon’s logistics centers across a number of European
countries. Filling positions is a struggle for companies
such as Amazon in the Czech Republic where the unem-
ployment rate is the lowest in European Union at well
under 3 percent. The number of job vacancies in the
country of 10.6 million people is the highest since
records started in 1995. “It is about where the people are
applying from and we find the most efficient way to get
them to our fulfillment centres,” Harman said. —Reuters
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CURRENCY BUY SELL
Europe

British Pound 0.379086 0.392986
Czech Korune 0.005534 0.014834
Danish Krone 0.042699 0.047699
Euro 0. 339450 0.353150
Georgian Lari 0.135044 0.135044
Hungarian 0.001148 0.001336
Norwegian Krone 0.031154 0.036354
Romanian Leu 0.065272 0.082122
Russian ruble 0.004459 0.004459
Slovakia 0.009106 0.0191106
Swedish Krona 0.030053 0.035053
Swiss Franc 0.299992 0.0310992

Australasia
Australian Dollar 0.206366 0.218366
New Zealand Dollar 0.198795 0.208295
America
Canadian Dollar 0.218831 0.227831
US Dollars 0.300450 0.305750
US Dollars Mint 0.300950 0.305750

Asia
Bangladesh Taka 0.003032 0.003833
Chinese Yuan 0.042729 0.046229
Hong Kong Dollar 0.037055 0.039805
Indian Rupee 0.003783 0.004555
Indonesian Rupiah 0.000016 0.000022
Japanese Yen 0.002659 0.002839
Korean Won 0.000260 0.000275
Malaysian Ringgit 0.069129 0.075129
Nepalese Rupee 0.002611 0.002951
Pakistan Rupee 0.001614 0.002384
Philippine Peso 0.005816 0.006116
Singapore Dollar 0.217161 0.227161
Sri Lankan Rupee 0.001376 0.001958
Taiwan 0.010165 0.010345
Thai Baht 0.008974 0.009524
Vietnamese Dong 0.00013 0.00013

Arab
Bahraini Dinar 0.793254 0.809754
Egyptian Pound 0.014621 0.0203339
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000208 0.000268
Jordanian Dinar 0.425252 0.434252
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000157 0.000257
Moroccan Dirhams 0.021761 0.045761
Omani Riyal 0.784721 0.790401
Qatar Riyal 0.079362 0.084302
Saudi Riyal 0.080127 0.081427
Syrian Pound 0.001291 0.001511
Tunisian Dinar 0.097826 0.105826

NEW YORK: Wall Street ended its worst week in a
decade with more bruising losses Friday, and with the
tech-rich Nasdaq entering a bear market amid worries
about trade wars and a possible US government shut-
down. The Nasdaq and Dow suffered their worst weeks
since the start of the global financial crisis as the US-
China trade dispute returning to the forefront, and amid
continued concerns about the Federal Reserve’s plans
for interest rate increases.

“It has been a remarkably terrible trading week for
financial markets amid concerns over rising US interest
rates, decelerating global growth, Brexit uncertainty
and chaos in Washington,” said Lukman Otunuga, a
research analyst at FXTM. The Dow Jones Industrial
Average finished the week with a loss of nearly seven
percent, after losing 1.8 percent or more than 400
points Friday, to close at 22,445.37.  Markets elsewhere
were mixed, with European bourses flat or rising slight-
ly, while Tokyo slid.

The Wall Street decline came as Washington
teetered towards a likely government shutdown as US
President Donald Trump dug in on threats to close if
congressional Democrats continue to refuse his
demand for funds to build a wall on the border of
Mexico. Thousands of US government employees could
be furloughed without a paycheck right before the end-
of-year holidays if Trump and congressional Democrats
fail to strike a deal by midnight (0500 GMT Saturday).

With that deadline looming, investors received

another jolt in the final hour of trading when White
House advisor Peter Navarro delivered hardline com-
ments on the ongoing trade talks with China. “China is
basically trying to steal the future of Japan, the US and
Europe, by going after our technology,” Navarro, a
longtime China hawk, told the Japan’s Nikkei news
agency in an interview conducted Thursday but pub-
lished Friday.

And he said China must address all US concerns
about its trade policies, saying there are “no half-mea-
sures.” Investors also have been anxious over the sur-
prise resignation of Defense Secretary Jim Mattis, who
laid out significant policy disagreements with the US
president in his letter to Trump which he made public.
“We are in a fragile environment,” said Gregori
Volokhine of Meeschaert Financial Services. “The
extremist position is winning in the Trump administra-
tion, not just on trade but on everything.”

Investors have been unnerved by the Federal
Reserve’s decision to raise interest rates this week,
and projecting it would continue to raise next year.
New York Federal Reserve Bank President John
Williams on Friday tried to tamp down market con-
cerns, opening the door to a more benign monetary
policy in 2019, saying the Fed was listening to the
fears about the risks and will “be ready to reassess
and re-evaluate our views and our policy stance.”
Stocks briefly rallied on Williams remarks, but fell
quickly back into the red. —AFP

Amid worries about trade wars and possible US govt shutdown

Third straight rout ends worst week 
for Dow, Nasdaq since 2008 crisis

KPI to celebrate
launch of Vietnamese
refinery 
KUWAIT:  Kuwait Petroleum International is to cele-
brate the launch of its official and commercial opera-
tions at Nghi Son refinery and petrochemical complex
in Vietnam today. The joint Kuwaiti-Vietnamese oil
refinery obtained a preliminary approval to start after
completing trial operations, KPI stated to KUNA yes-
terday.

A Kuwaiti high-level oil delegation, headed by the
company’s CEO Nabil Bourisli, is set to attend the
launching ceremony in Thanh Hoa province, northern
Vietnam, said KPI. The event will be held under the
auspices and presence of Vietnamese Prime Minister
and participation of Kuwaiti Embassy in Hanoi and a
Japanese high-level delegation, it added. 

The joint company was established as the owner of
the refinery and petrochemical complex project in
Vietnam, where KPI owns a 35.1 percent share, Japan’s
Idemitsu Kosan owns a 35.1 percent share,
PetroVietnam owns a 25.1 percent share, and Japan’s

Mitsui owns a 4.7 percent share, it noted. The project’s
investment capital is estimated at around USD nine bil-
lion, KPI said, adding the refinery was designed to
process Kuwaiti crude with a capacity of up to
200,000 barrels a day. 

For his part, Bourisli expressed his pride of the great
efforts exerted by KPI’s staff and the project’s workers

in making such a significant progress, lauding their
dedication to overcome all challenges and difficulties.
He also thanked Oil Minister and Minister of Electricity
and Water Eng Bakheet Al-Rashidi, Kuwait Petroleum
Corporation, and KPC’s CEO for their continued sup-
port and pivotal role in attaining such unprecedented
achievement.  —KUNA

AUB opens in the 
Avenues Phase 4
KUWAIT: Ahli United Bank has
announced the opening of its latest branch
in Kuwait at the Avenues Mall, Phase 4, on
Thursday, 20 December 2018, in the pres-
ence of Tareq Muhmood AUB’s Senior
Deputy Chief Executive Officer Banking
group, and other members of the Ahli
United Bank executive management. After
cutting the ribbon to mark the opening,
guests toured the branch which is distin-
guished with the fresh and open design, to
reflect the digital age and its location in
the Electra section of Avenues Phase 4

There are a number of features that
make this Branch one of the most
advanced in the region.   The Branch is
designed in a way that will allow it add
new technology to be added over the
coming months and years. In addition, the
Branch empowers our customers to man-
age their finances using our latest ATMs
and Kiosks, whilst also benefiting from the
availability of our Branch Relationship
Officers. The opening highlighted the
adoption of an advanced queuing system
that interacts with the customer’s mobile
phone to ensure customers know when
they are able to meet with the
Relationship Officer. 

Tablets and touch screens allow cus-
tomers to browse the Bank’s offering at
their leisure, even when the Branch is
closed and allows customers to leave their
details if they need any support or advice
from Ahli United Bank. In addition to all
this functionality, what makes the Branch
stand out is the presentation.   The exter-
nal signage and the large screens in the
Bank adopt the social media passion in
Kuwait.  

There is a running feed of the Bank’s
Twitter & Instagram accounts and will be
running 24x7. As with any progressive
organization, new enhancements are
already in the works. New functionalities
will be added to the ATMs and Kiosks,
and a video chat room will allow cus-
tomers to speak to a Customer Service
representative.

During the opening Tareq Muhmood
AUB’s senior deputy chief executive offi-
cer Banking group highlighted that “the
launch of this advanced, modern and
evolving branch represents another step in
Ahli United’s commitment to support the

continued prosperity of the economy,
businesses and individuals.   

Jehad Al-Humaidhi, AUB’s Deputy
Chief Executive Officer, add that “over the
past 12 months, Ahli United has launched
a number of enhancements to our prod-
ucts and the customer experience.   The
coming months will see the rollout of

more improvements that ensures we con-
tinue to deliver to the evolving needs of
our customers”.

Ranjan Sen AUB’s General Manager
Retail Banking explained “This step will
contribute to the impact of customer
experience through providing an instant
e-banking experience. The new branch

adopts smart technology, and is character-
ized by its strategic location, futuristic
luxury design, state-of-the-art technolog-
ical facilities which provides and a wide
range of financial solutions and innovative
self -banking services that provides cus-
tomers with ample time in an atmosphere
of privacy, comfort and convenience.

Group picture of the bank management.

Tareq Muhmood cutting the ribbon to mark the opening.


