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Dollar tiptoes 
higher for third 
day ahead of 
expected Fed hike
LONDON:  The dollar edged higher for a third day
before a widely expected US interest rate hike next
week, but its gains were limited by growing expectations
that the Federal Reserve may express a more cautious
view on future rate rises. The dollar has gained nearly 6
percent against a basket of currencies this year on the
back of Fed rate increases, but a recent softening of US
Treasury yields and tepid data has led some to forecast a
peak for the dollar. “We think the Fed may be inching
closer to a wait-and-watch mode on the outlook for
monetary policy,” said Manuel Oliveri, a currency strate-
gist at Credit Agricole in London.

“Even in recent episodes of market selloffs, the dollar
hasn’t been gaining as much, indicating investors are
cautious about pushing the greenback higher.”

On Wednesday, the dollar was a touch higher at 97.40
but moves were tiny in rangebound markets. The euro
rose 0.1 percent to $1.1334. Gauges of risk appetite such
as the Australian dollar and the euro/Swiss franc were
little changed. Market expectations for Fed rate increases
in the money markets were barely for one more rate hike
next year, even though some banks such as JP Morgan
expect the Fed to raise interest rates as much as four
times in 2019. John Normand, head of cross-asset funda-
mental strategy at JP Morgan, said short position on
bonds are still prevalent, in contrast to the long positions
that should be held late-cycle if the economy is expected
to slow materially and the Fed set to pause.

US inflation data is the highlight of the day with head-
line inflation forecast at 2.2 percent, accelerating slightly
from 2.1 percent. Sterling was the biggest gainer, rising
0.4 percent in volatile trade at $1.2535, after Prime
Minister Theresa May vowed to fight a challenge to her
leadership and warned rebels within her party that they
risked delaying or even stopping Britain’s departure from
the European Union. The Australian dollar, a gauge of
broader risk sentiment, was up 0.2 percent at $0.7217.

The 10-year Treasury note yield inched up to 2.886
percent, continuing to pull back from recent lows. The
yield had dropped to a three-month low of 2.825 percent
at the start of the week, with dovish comments from Fed
officials and soft US data further reinforcing views of a
slowdown in the tightening cycle.  —AFP

KUWAIT: Deputy Chairman and CEO of the National
Industries Company Dr Adel Al-Subaih confirmed that
the building and construction sector is one of the most
vital sectors that contribute to realizing the vision of
“New Kuwait 2035”, since the urban revival is a mani-
festation of evolution and progress in general.  

This is included in a press statement by Dr Al-
Subaih during yesterday’s opening of the events of the
8th round of the Industries and Construction
Exhibition, which was held under the patronage and in
the presence of Anas Al-Saleh, Deputy Prime Minister
and Minister of State for the Council of Ministers
Affairs, organized by Expo-Tag for Exhibitions and
Conferences, in collaboration with the National
Industries Company, at the Jumeirah Hotel, Kuwait. Its
events will continue until today with the participation of
a wide range of government bodies and companies
specialized in the construction and building sector, in
addition to the presence of many businessmen and
traders working in this field.

Al-Subaih said that working towards achieving the
vision of “New Kuwait 2035” requires the spirit of
work and initiative to overcome all difficulties and
obstacles to establish a solid economic base in the
country to turn through which into a regional and inter-
national financial and commercial center,.

He added that the “Industries and Construction
Exhibition” has become one of the important annual
economic events in the country which contribute to
supporting this vital sector. Over the past years, the
exhibition has gained the confidence of all sponsors
and participants of the public and private sectors for
keeping up with the latest developments of the con-
struction and building tools industry in the world, and

for displaying the best and finest finishing and decora-
tion products, which match the taste of the Kuwaiti citi-
zen and meet his needs.

In turn, Dalia Wafae, Executive Director of Expo-Taj
for Exhibitions and Conferences, said that the 8th
round of the Industries and Construction Exhibition,
just like the previous rounds, has enjoyed many spon-
sors and participants from more than 70 companies
involved in the building, construction, decoration and
furniture field, in addition to many government bodies
related to the sector, and most notably the Public
Authority for Housing Welfare, the Ministry of
Electricity and Water, the Ministry of Public Works and
the Kuwait Credit Bank.

Wafae added that the exhibition will allow Kuwaiti
citizens, especially the beneficiaries of the housing wel-
fare program, to get all they need in this field.

She explained that the exhibition, through bringing
together the most prominent specialists in the field of
building and construction of both sectors under one
roof, aims at achieving a number of objectives, the most
important of which is the competition of the Kuwaiti
product with the rest of the international products, and
allowing the opportunity for traders to seize suitable
investment opportunities in addition to the presence of
producers and importers of building materials and
products, as well as, the applications that contribute to
achieving energy saving, in line with the country’s eco-
nomic reform plans.

She pointed out that this year, the exhibition is held
on an area of more than 2000 square meters. The
media campaign accompanying the exhibition also
includes advertisements in local newspapers and on
buses, and radio ads, as well as the interest in the cam-

paigns of the social media such as Twitter, Facebook,
Instagram, etc., and inviting all youth associations and
colleges specialized in the field of engineering and
electricity in Kuwait.

We welcome the workshops, which include one of
the Kuwaiti youth teams “Tashtibati”, Kuwaiti United

Private Training Company, and Rehlat Baqaa Group, to
introduce the developments of workshops. This is the
least we can provide to support young people to
undertake the leadership at the earliest possible
opportunity for achieving the advancement of Kuwait
through them.

8th Industries and Construction Exhibition by Expo-Tag opens

Building and construction sector vital 
for realizing ‘New Kuwait 2035’ vision

KUWAIT: Inauguration of the Industries and Construction Exhibition

GPCA, SABIC and 
EQUATE hold 4th 
IP awareness 
workshop in Kuwait
KUWAIT: As part of development through joint train-
ing, the 4th Intellectual Property (IP) Awareness
Workshop was organized by the Gulf Petrochemicals &
Chemicals Association (GPCA) in collaboration with
SABIC and EQUATE Petrochemical Company, a global
producer of petrochemicals, from December 12 to 13.

The two-day workshop is aimed at promoting
awareness about the practice and implementation of
IP. Attendees discussed important issues related to IP,
such as applications and disclosures, as well as
strategies in protecting IP within the region and
around the world. 

The Secretary General of GPCA Dr Abdulwahab Al-
Sadoun said, “The GCC chemical industry’s patent
applications have increased significantly over the years,
reaching close to 2,400 in 2017. Over the past decade,
the number of chemical patents obtained in the region
grew by 6 percent per annum, almost on par with glob-
al growth of 5.6 percent. This trend is an indication of
the industry’s continuous drive towards innovation and
the need to create awareness about the importance and
protection of IP.” 

“In line with this, GPCA is proud to be organizing

the 4th edition of the IP Awareness Workshop, dedi-
cated to the practice and implementation of IP and
best in class strategies for protecting it within the
region and the world. Special thanks goes to our
partners EQUATE and SABIC for their extensive sup-
port in making this another successful edition,” Al-
Sadoun added.

EQUATE CFO Dawood Al-Abduljalil said, “IP is a
key element of innovation in any industry that aspires
to grow and develop by having new practices. Through
the collaboration of various organizations from around
the world, this forum is of essential significance in cre-
ating awareness about the importance and steps rele-
vant to protecting intellectual property.”

This successful series of IP awareness workshops
is attended by a number of professionals from the
chemical and petrochemical industry, as well as IP
strategists, lawyers, innovators, researchers, patent
off icers, marketing and business development
practitioners.

Previous GPCA IP workshops were held in the UAE
and Saudi Arabia. The workshop series aims to create
awareness on this important topic amongst the
regional industry and related value chain partners.

The Gulf  Petrochemicals  and Chemicals
Association (GPCA) was established in 2006 to rep-
resent the downstream hydrocarbon industry in the
Arabian Gulf. Today, the association voices the com-
mon interests of more than 250 member companies
from the chemical and allied industries, accounting
for over 95 percent of chemical output in the GCC.
The industry makes up the second largest manufac-
turing sector in the region, producing over $108 bil-
lion worth of products every year.

GPCA supports the petrochemical and chemical
industry in the Arabian Gulf through advocacy, net-
working and thought leadership initiatives aimed at
helping member companies to connect, share and
advance knowledge, contribute to international dia-
logue, and become prime influencers in shaping the
future of the global petrochemicals industry. 

Trump says Fed 
shouldn’t hike 
rates, but calls 
Powell ‘a good man’
WASHINGTON: President Donald
Trump said on Tuesday it would be a mis-
take if the Federal Reserve raises interest
rates when it meets next week, as it is
expected to do, continuing his criticism of
the US central bank. “I think that would
be foolish, but what can I say?” Trump
told Reuters in an interview.

Trump said he needed the flexibility
of lower interest rates to support the
broader US economy as he fights a
growing trade battle against China, and
potentially other countries. “You have to
understand, we’re fighting some trade
battles and we’re winning. But I need
accommodation too,” he said.

Trump named Jerome Powell as Fed
chairman, but has repeatedly railed
against him since he took over as head
of the US central bank last February.
Trump in August told Reuters that he
was not “thrilled” with Powell’s raising
interest rates.

Trump was more conciliatory in his
comments about Powell on Tuesday, but

still criticized the policies of the man he
chose for the top Fed job. “I think he’s a
good man. I think he’s trying to do what
he thinks is best. I disagree with him,”
Trump said. “I think he’s being too
aggressive, far too aggressive, actually far
too aggressive.”

When asked whether he was con-
cerned there might be a recession when
he was running for re-election in 2020,
Trump noted that other factors in the
world could affect the economy, includ-
ing Britain’s plans to leave the European
Union, known as Brexit, and the unrest in
France.

“Well, you have problems in the
world, like Brexit, like France - a big

problem in France. It’s shocking to see
what’s going on in Paris,” Trump said,
referring to anti-government protests
that have targeted his French counter-
part, President Emmanuel Macron.
Macron this week made major conces-
sions to try and quell the protests that
have rocked France, announcing wage
increases for the poorest workers and a
tax cut for most pensioners.

“Are we heading for a recession?”
Trump said. “In my opinion, we are
doing really well. Our companies are
doing really well. If the Fed is going to
act reasonably and rationally, I think
we’ll go - I think we are a rocket ship
going up.” —Reuters

EQUATE CFO Dawood Al-Abduljalil speaking at GPCA 4th IP
workshop

Group photo of GPCA 4th IP workshop 

No special EU
treatment for 
France over deficit
FRANKFURT: France and Italy will not be held to dif-
ferent standards on their budget deficits, European
Commissioner for Economic Affairs Pierre Moscovici
told AFP yesterday, insisting that “the rules are the same
for everybody.” Rome, facing possible EU sanctions
over its big-spending budget, has demanded similar
treatment for France where President Emmanuel
Macron’s concessions to “yellow vest” protestors
threaten to blow-out deficit targets.

“There is no question of privileged treatment for some
and exaggerated toughness for others,” Moscovici said
on the sidelines of a financial conference in Frankfurt.

But the official-himself a former French finance minis-
ter-added that “the rules are quite subtle and complex”,
pointing to wiggle room for Paris and the Commission.
Brussels understands that “in the face of social move-
ments and very strong demands to reduce regional or
social disintegration, a government may need to take
measures,” Moscovici said. —AFP


