
G20 sealed landmark
deal on WTO 
reform by ducking 
‘taboo words’ 
BUENOS AIRES: Many delegates from the world’s
20 largest economies arrived at a summit in
Argentina this week determined to clinch an agree-
ment to reform the global trade system, pushed to a
breaking point by tensions between the United
States and China.

To do so, they had to bow to US and Chinese
demands to drop some of the pledges that have
become hallmarks of the Group of 20 industrialized
nations, which represents two-thirds of the global
population.

But they left with a communique committing for
the first time to reform the dysfunctional World
Trade Organization (WTO), the body supposed to
regulate global trade disputes. “A number of words
that we used to have always in G7 and G20 summit
communiques became kind of taboos,” a European
official said on Saturday in the midst of the negotia-
tions. “We have American taboos and Chinese
taboos.”

First among those taboos is “protectionism”. The
US administration has become sensitive to criti-
cisms after President Donald Trump has imposed

tariffs not only on $250 billion of Chinese goods but
also on steel and aluminum imports that hit several
of his G20 partners. As a result, for the first time
since G20 leaders held their inaugural meeting in
Washington in 2008, their communique did not
contained a pledge to fight protectionism.

China, meanwhile, steadfastly opposed the inclu-
sion of the usual calls for “fair trade practices,” del-
egates said. Beijing rejects criticisms from the
United States, Europe and Japan for dumping,
industrial subsidies, abuse of intellectual property
rights and technology transfers, amongst other
practices. Even the word “multilateralism” itself has
fallen out of favor in a group designed to foster
international cooperation.

Central to getting the United States to sign up to
a phrase recognizing the importance of “multilateral
trading system” was acknowledging that the system
was falling short of its objectives, delegates said.

The United States is unhappy with what it says is
the WTO’s failure to hold Beijing to account for not
opening up its economy as envisioned when China
joined the body in 2001. To force reform at the
WTO, Trump’s team has blocked new appointments
to the world’s top trade court, which is rapidly run-
ning out of judges, meaning it will be unable to issue
binding rulings in trade disputes. He has even
threatened to withdraw the United States from the
global body.

“There was an attempt from a lot of the other
countries ... to get the United States to commit to
certain language with regard to the multilateral sys-
tem,” said one senior US official.

“We commit to multilateralism where it works ...
Is it achieving its intended objectives? In a lot of
areas it’s falling short,” said the US official, who
asked not to be identified because of the confi-
dential nature of the talks. The final statement said
the group supports the “necessary reform of the
WTO to improve its functioning”, allowing US
officials to claim a victory. While there were no
details of the proposed reform, many delegates
hailed a breakthrough in committing Washington
to global solutions.

“For the first time China and the United States
agreed to engage on the WTO,” said one delegate
closely involved in drafting the communique. “Given
Trump’s earlier threats, to end up with the G20
saying it would work together on WTO reform is
interesting.”

China was key 
European Union officials said that a key step in

clinching a deal was getting China and major
emerging economies to commit to language on
trade early this week. “The idea was to bring the
Chinese into the discussion almost immediately,”
said a second European official. “After APEC, we
knew it would be important for the Chinese to feel
there was no ganging up on them.” At the Asia-
Pacific Economic Cooperation (APEC) summit in
mid-November, leaders failed to agree on a joint
communique for the first time in the group’s 30-
year history. 

After APEC, Washington and Beijing traded
accusations of blame but, with global markets

increasingly roiled by trade tensions, both sides
appeared more ready for compromise in Buenos
Aires. After the G20 talks ended, Trump and his
Chinese counterpart Xi Jinping agreed over dinner
on Saturday to a ceasefire in their trade conflict,
calling off higher U.S. tariffs that were to go into
effect on Jan. 1.

“The spirit wasn’t adversarial,” said the delegate
closely involved in the G20 drafting, adding that
perhaps because of the fallout after APEC, officials
at least tried to work things out.

Delegates worked until 6:30 a.m. on Saturday,
the final day of the summit, watering down lan-
guage on migration and refugees in the face of
resistance from the United States and others,
European and Argentine officials said. And they still
had not tackled one of the thorniest issues: climate
change. “That was what they discussed (Saturday)
morning t i l l  noon,” an Argentine government
spokeswoman said, just hours before the commu-
nique was made public.

In the end, members agreed to disagree. The
United States reaffirmed its commitment to with-
draw from the Paris Climate Accord - as it had at
the previous G20 summit in Germany last year -
while other members said they would fully imple-
ment it. Veteran negotiators were phlegmatic about
the difficulties in agreeing on a text.

“There is always at least one overnighter in
sessions like these,” said the delegate closely
involved in the drafting, adding “sometimes it was
tough to find the right word to stick to the middle
ground.”  —Reuters 
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KUWAIT: United Facilities Management Company
K.S.C.C (UFM), a subsidiary of United Real Estate
Company K.S.C.P (URC), one of the leading real estate
development companies in the Middle East and North
Africa; announced to its Vice Chairman and Chief
Executive Officer Ahmad Yousef Al-Kandari the title
award winner of “Best Facilities Management
Executive Award 2018” by Dubai-based Middle East
Facilities Management Magazine specialized in region-
al facilities management industry. 

The title award was awarded to Al-Kandari after
thorough evaluations and reviews by a panel of inde-
pendent judges and industry experts in both facilities
management and real estate. More than 16 internation-
al government and private sector contenders compet-
ed in this annual award.

In addition, Al-Kandari’s achieved accolade was in
recognition for his notable success in running UFM as
a mainstream industry provider in facilities manage-
ment for more than 10 years of catering towards gov-
ernment and private sector. Al-Kandari is UFM’s driv-

ing force in positioning the company as the leading
national recruiter with more than 40percent of its
Kuwaiti workforce as high skilled calibers.

Over the years, Al-Kandari has not only directed
UFM towards providing facilities operation and main-
tenance services, but also defined strategic planning in
facilities management effectively from design stage to
operational requirements, not to mention sustainability
and environmental conservation.

“We are delighted to accept this title award as we
are relentlessly keen to position UFM amongst Kuwait’s
leading industry operator in facilities management,”
commented Al-Kandari. “I would like to extend my sin-
cere thanks and appreciation to the panel of independ-
ent judges and industry experts as well as the organiz-
ers for choosing me as a title award winner.” 

UFM manages several utilities in various vital sec-
tors, including oil, telecommunications and banking, as
well as the government sector.

United Real Estate Co. K.S.C.P (URC) is one of the
Middle East and North Africa’s leading real estate

developers, with consolidated assets of KD 622 million
($2 billion as of 30 September 2018). Headquartered in
Kuwait, URC was founded in 1973 and was listed on
the Kuwait Stock Exchange in 1984.

URC primarily operates through a number of oper-
ating subsidiaries and investment arms across the
MENA region. The company’s core business is real
estate development and operations and enjoys a diver-
sified portfolio of assets that include retail complexes,
hotels, residential properties, and high-rise office
buildings.

URC’s operations extend to construction and con-
tracting, facility management, and project management
through its several subsidiaries. The company’s portfo-
lio of assets and businesses are geographically spread
across a number of countries through several assets
such as Marina World, Marina Hotel, and KIPCO
Tower in Kuwait, Salalah Gardens Mall & Residences
in Oman, Abdali Mall in Jordan, Raouche View 1090 in
Lebanon, Aswar Residences in Egypt, and Assoufid in
Morocco.

Accolade in recognition for Kandari’s success in running UFM as a mainstream industry provider

Ahmad Al-Kandari wins ‘Best Facilities 
Management Executive Award 2018’

Al Mulla Exchange 
concludes ‘Everyone 
wins with Al Mulla 
Exchange’ promotion
KUWAIT: Al Mulla Exchange, the leading money
remittance company in Kuwait concluded their
instant online promotion “Everyone Wins with Al
Mulla Exchange” launched in October 2018.

The exciting marketing promotion which ran for
two months saw one winner daily being selected on
completing the transaction through mobile app or
online. There were a total of 62 winners who won
exciting electronic items that included Samsung Note
9, 40 Inch LED TV, FIT BIT watch, Samsung Gear
IconX Ear buds, JBL Speakers FLIP 4, Alba watches,
2 TB Hard drive, Wireless Mobile Charger and an
Antitheft bag.

On this occasion Divisional General Manager of Al
Mulla Exchange Praveen Singh said, “It is the compa-
ny’s endeavor to keep customers happy, satisfied and
more than delighted. Al Mulla Exchange always launch
encouraging and out of the box promotions. We have
got a very positive feedback of the promotion as cus-
tomers win instantly in amidst of doing a transaction.”

“I’d like to congratulate all customers who have
won the prizes and I wish the others best of luck in
the coming promotions,” Singh said adding “Al Mulla
Exchange always appreciates the loyalty of the cus-
tomers and their trust.”

Al Mulla Exchange Remittance App was the first
remittance App in Kuwait and has other new features
to the app such as add beneficiary, notification hub
and place order feature making it one of the most
convenient app to transfer money. The same facility is
available on the online portal as well.

Gulf Bank announces 
winners of Al-Danah 
weekly draw 
KUWAIT: Gulf Bank held its Al-Danah weekly draw
on the 2nd of December 2018 announcing the names
of its winners for the week from the 25th November
till the 29th of November 2018, in which five winners
will receive KD 1,000 each, every week. 

The winners this week are:   
l Nadiah Bint Mehrez Al-Ayyashi
l Shaheen Abdulaziz Khaled Al-Shaheen Al-

Ghanim 
l Rafi Toros  Baghdasarian 
l Haitham Khaled Bokour
l Bashar Mazen Al Tarazy 

Gulf Bank’s Al-Danah 1st quarterly draw for KD
200,000 prize was held on 28 March, and the 2nd
Al-Danah quarterly draw, for the prize of KD
250,000 was held on 27th June and the 3rd quarter-
ly draw for the prize of KD 500,000 was held on
26th September. The final Al-Danah draw for KD 1
million will be held on the 10th January 2019, where
the Al-Danah millionaire will be announced. 

Gulf Bank encourages customers to increase their
chances of winning with Al-Danah by depositing
more into their Gulf Bank accounts using the new
ePay (Self-Pay) service, which is available on Gulf
Bank’s online and mobile banking services.

Al-Danah offers a number of unique services to
customers, including the Al-Danah Deposit Only
ATM card, which allows account holders to deposit
money into their accounts at their convenience.
Account holders can also calculate their daily, week-
ly and yearly chances of winning the draws through
the ‘Al-Danah Chances’ calculator available on the
Gulf Bank website and app.

Gulf Bank’s Al-Danah account is open to Kuwaiti
and non-Kuwaiti residents of Kuwait. Customers
require a minimum of KD 200 to open an account
and the same amount should be maintained for cus-
tomers to be eligible for the upcoming Al-Danah
draws. If the customer’s account balance falls
below KD 200 at any given time, a KD 2 fee will be
charged to their account monthly until the minimum
balance is met. Customers who open an account
and/or deposit more will enter the daily draw with-
in two days. To take part in the Al-Danah 2018
upcoming quarterly and yearly draws, customers
must meet the required hold period for each draw. 

South Africa faces 
more power cuts, 
raising Ramaphosa 
reform risk
JOHANNESBURG: South Africa faces more power
cuts, electricity utility Eskom warned yesterday as it
sought to prevent the collapse of its power grid in a
test for President Cyril Ramaphosa’s reforms.

Eskom implemented a fifth day of controlled power
cuts yesterday, putting more strain on an economy
already mired in recession only months before a nation-

al election. “The entire week could be severely con-
strained if we are unable to replenish the diesel and
water reserves, and reduce the high unplanned out-
ages,” Eskom spokesman Khulu Phasiwe said.

Eskom, which is battling a severe financial crisis, coal
shortages and breakdowns of its power plants, said it
would cut up to 2,000 megawatts of power from the
grid yesterday. The utility, which last week called for a
bailout or debt relief, began the controlled cuts, known
as load-shedding, on Thursday as demand for power
outstripped available capacity. “Eskom teams are work-
ing hard to salvage the situation but the process is
going to be hard, long and costly,” Phasiwe said.

Ramaphosa has made reforming Eskom a priority,
but he has been hampered by fiscal constraints in a
blow to his plan to woo investors who can help grow
the economy ahead of an election likely to be held in
May next year. 

“Eskom as an institution and its ability to provide
stable power supply is the single biggest risk to
@CyrilRamaphosa’s investment drive and the South
Africa fiscus,” Isaah Mhlanga, executive chief econo-
mist at Alexander Forbes Investments said on Twitter.

BNP Paribas South Africa senior economist Jeff
Schultz said prolonged power cuts would likely hurt
economic growth in the first quarter of 2019, although a
slowdown in manufacturing over the Christmas period
will buy Eskom some time.

“But come mid-January, if we are still facing load-
shedding, that is when it is going to be a much more
pressing issue for the economy,” Schultz said.

South Africa entered recession in the second quarter
for the first time since 2009. Third-quarter gross
domestic product numbers are due out on Tuesday,
with analysts polled by Reuters predicting quarter-on-
quarter GDP growth of 1.6 percent. —Reuters


