
KUWAIT: Boursa Kuwait ended last week in the red
zone. The Premier Market Index closed at 5,381.57
points, down by 1.36 percent, the Main Market Index
decreased by 1.39 percent after closing at 4,894.32
points, and the All-Share Index closed at 5,208.54
points down by 1.37 percent. Furthermore, last week’s
average daily turnover decreased by 44.32 percent,
compared to the preceding week, reaching around KD
16.15 million, whereas trading volume average was
about 93.17 million shares, recording a decrease of
38.79 percent.

The Boursa was affected mainly by the noticeable
declines it witnessed at the beginning of the last trading
week prior to the Eid holiday, as the strong selling
operations over controlled the trading activity and the
selling pressures that  targeted many listed stocks of
different sectors, caused its three indicators to
decrease noticeably during the first and second ses-
sions of the week.  Also, despite the relative solidity of
the market in the next two sessions, it could not suc-
ceed in compensating its previous sessions, and ended
the week in the red zone.

The market capitalization of the Boursa recorded
losses of around KD 250 million, as it reached by the
end of the last week prior to the holiday about KD
29.03 billion, down by 0.85 percent compared to its
level in the previous week, where it was KD 29.28 bil-
lion, to contract the Boursa gains since the application
of the new market segmentation phase and reach KD
1.17 billion, or 4.22 percent.  (Note: The market capital-
ization for the listed stocks in the Market is calculated
based on the weighted average number of shares as per
the latest available official financial statements).

Moreover, the number of the companies that dis-
closed its fiscal results for the first half period of 2018
reached 167 company, and its total fiscal profit exceed-
ed the one billion KD level, after it reached approxi-
mately KD 1.09 billion, up by 11.64 percent compared
to the same companies’ results for the same period of
2017, which was then around KD 972.92 million.

Last week witnessed trading over 164 stock out of
175 listed stock in the Market, where prices of 45 stock
increased against prices of 94 stock decreased, and
prices of 36 stock remained at no change.

Sectors’ Indices
All of Boursa Kuwait’s sectors ended last week in the

red zone, while the Health Care sector’s index closed
with no change from the week before. The Technology
sector headed the losers list as its index declined by
11.85 percent to end the week’s activity at 865.73
points, the Consumer Goods sector, was second on the
losers’ list,  which index declined by 2.27 percent, clos-
ing at 888.31 points, followed by the Industrial sector,
which index declined by 2.06 percent, closing at
1,014.33 points. The Insurance sector was the least
declining as its index closed at 942.80 points with a
0.12 percent decrease.

Sectors’ Activity
The Financial Services sector dominated a total

trade volume of around 174.84 million shares changing
hands during last week, representing 37.53 percent of
the total market trading volume. The Banks sector was
second in terms of trading volume as the sector’s traded
shares were 27.87 percent of last week’s total trading

volume, with a total of around 129.82 million shares. 
On the other hand, the Banks sector’s stocks were

the highest traded in terms of value; with a turnover of
around KD 40.84 million or 50.58 percent of last
week’s total market trading value. The Industrial sector

took the second place as the sector’s last week
turnover was approx. KD 16.79 million representing
20.79 percent of the total market trading value.  —
Prepared by the Studies & Research Department,
Bayan Investment Co.   
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Turkish lira firms 
against dollar as US
standoff drags on
ISTANBUL: The Turkish lira firmed against the dol-
lar on Friday after weakening in thin holiday trade
this week, as a bitter standoff dragged on between
Ankara and Washington over the fate of an American
pastor being tried in Turkey.

The lira firmed to 6.0550 against the US currency
from a close of 6.0950, having weakened 1 percent
on Thursday after Turkish President Tayyip
Erdogan’s spokesman accused the United States of
waging “economic war”. Trading volumes were thin
and probably largely offshore as Turkish markets
have been closed since Monday for the Muslim festi-

val of Eid al-Adha. They will reopen on Monday. The
lira closed at 6.01 last week. “We do expect pres-
sures to resume, most likely next week. This is the
quiet before the storm,” said Jakob Christensen, head
of EM research at Danske Bank.

“We see the measures put in place ahead of the
holiday last week as more like temporary relief meas-
ures rather than dealing with the symptoms of the
crisis,” he said. Despite central bank and banking
watchdog steps to underpin the lira, it has weakened
37 percent against the dollar this year. The crisis is
rooted in investor concern over Erdogan’s influence
on monetary policy and fuelled by the deepening row
with the United States.

“We really need some more substantial measures
from Turkey before we call the crisis as over,”
Christensen said. In a conference call last week,
Finance Minister Berat Albayrak assured investors
that Turkey would emerge stronger from the crisis,
insisting its banks were healthy but being ready to
provide support to the sector if needed. — Reuters
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CURRENCY BUY SELL
Europe

British Pound 0.382219 0.396119
Czech Korune 0.005531 0.014831
Danish Krone 0.042568 0.047568
Euro 0. 341664 0.355364
Georgian Lari 0.137932 0.137932
Hungarian 0.001146 0.001336
Norwegian Krone 0.031950 0.037150
Romanian Leu 0.065164 0.082014
Russian ruble 0.004563 0.004563
Slovakia 0.009088 0.019088
Swedish Krona 0.029172 0.034172
Swiss Franc 0.299589 0.310589

Australasia
Australian Dollar 0.214884 0.226884
New Zealand Dollar 0.196249 0.205749

America
Canadian Dollar 0.227886 0.236886
US Dollars 0.300050 0.305350
US Dollars Mint 0.300550 0.305350

Asia
Bangladesh Taka 0.003004 0.003806
Chinese Yuan 0.042929 0.046429
Hong Kong Dollar 0.037004 0.039764

Indian Rupee 0.003884 0.004666
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002671 0.002851
Korean Won 0.000261 0.000276
Malaysian Ringgit 0.070834 0.076834
Nepalese Rupee 0.002630 0.002970
Pakistan Rupee 0.001915 0.002685
Philippine Peso 0.005748 0.006048
Singapore Dollar 0.216739 0.226739
Sri Lankan Rupee 0.001564 0.002144
Taiwan 0.010436 0.010616
Thai Baht 0.008840 0.009390

Arab
Bahraini Dinar 0.791661 0.808161
Egyptian Pound 0.014368 0.020086
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.424685 0.433685
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022483 0.046483
Omani Riyal 0.783682 0.789362
Qatar Riyal 0.079252 0.084192
Saudi Riyal 0.080020 0.081320
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.106358 0.114358
Turkish Lira 0.048173 0.059673
UAE Dirhams 0.081384 0.083084
Yemeni Riyal 0.000989 0.001069

Boursa Kuwait turns bearish
prior to Eid Al-Adha holiday

Strong selling pressure on listed stocks

Trump says trade 
deal with Mexico 
‘could be 
happening soon’
WASHINGTON: Donald Trump yesterday hinted that
the US and Mexico were on the verge of finalizing a
deal, as negotiators from both sides were holding talks
through the weekend to revamp the North American
Free Trade Agreement.

“Our relationship with Mexico is getting closer by
the hour,” the US president tweeted. “Some really good
people within both the new and old government, and all
working closely together....A big Trade Agreement with
Mexico could be happening soon!” His tweet followed
a similarly optimistic message from Mexico’s Economy
Minister Ildefonso Guajardo, who said on Friday that
bilateral meetings with the US were “very far” along
and that Canada was set to rejoin talks as soon as they
were called.

Guajardo and Mexico’s Foreign Minister Luis
Videgaray have been shuttling back and forth to
Washington for more than a month for meetings with
US Trade Representative Robert Lighthizer to try to
iron out bilateral issues, such as rules for the auto mar-

ket, before the end of August.
Foreign Minister Chrystia Freeland of Canada-the

third party to the trade pact-said earlier in the week
that she was encouraged by the progress between
Washington and Mexico City and would rejoin the
talks once the bilateral discussions concluded.

Guajardo declined to go into detail on the topics
remaining with the United States but said the agree-
ment could happen at any time. “The idea is that we are
staying because we know there are issues to resolve,”
he said. “And we have to make sure that everybody
feels comfortable with this agreement.”

A contentious “sunset” proposal by the United
States-to require that the nearly 25-year-old trade
pact be reauthorized every five years-is one that must
include all three partners, Guajardo said.

Jesus Seade, an economic advisor to Mexico’s
incoming president, Andres Manuel Lopez Obrador,
has been participating in portions of the NAFTA talks
and said the sunset clause “is going out,” according to
press reports from Mexico City.

Guajardo and Mexico’s Foreign Minister Luis
Videgaray have been shuttling back and forth to
Washington for more than a month for meetings with
US Trade Representative Robert Lighthizer to try to
iron out bilateral issues, such as rules for the auto mar-
ket, before the end of August. But Guajardo told
reporters that Canada’s Foreign Minister Chrystia
Freeland was ready at any point to proceed with the
NAFTA negotiations. “I have confirmation that she
would be available the moment we believe we can enter
into the trilateral” discussions, he said. — Agencies

MEXICO CITY: In this file photo, freight trucks snake through customs into California from Mexico at the Otay
Mesa port of entry, as seen from above. US President Donald Trump yesterday hinted the US and Mexico were on
the verge of finalizing a deal, as negotiators from both sides were holding talks through the weekend. — AFP


