
TEKNAF, Bangladesh: Captain Min Min,
a Buddhist from Myanmar, looks on as a
stream of Muslim Rohingya laborers zig-
zag up narrow gangplanks hauling sacks of
ginger from his boat onto Bangladeshi soil-
one of many seizing the economic opportu-
nities presented by a refugee crisis.

“I don’t worry about conflict... every-
thing is just business,” the ethnic Rakhine
skipper says, offering beverages, cigarettes
and big betel nut-stained smiles as he waits
for his nine-ton cargo to be unloaded.

The Bangladeshi district of Cox’s Bazar
now hosts around one million Rohingya
from Myanmar, the vast majority of whom
fled their country a year ago, driven out by
the army and mobs of ethnic Rakhine, who
falsely brand the Muslim minority as
“Bengali” intruders.

The makeshift Rohingya camps have
now congealed into tent cities spread out
across hills and farmland. They contain new
and dynamic economies, pump-primed by
donor money and driven by a captive mar-
ket of hundreds of thousands in need of
food, shelter, work and-for those who can
afford it-consumer goods.

For generations trade has diluted ethnic
and religious rivalries among the Rakhine,
Rohingya and Bangladeshis who flit
between the two countries.

Commerce was barely interrupted as
scores of Rohingya villages were torched in
August last year, sparking an exodus of
around 700,000 people by land and sea
into Bangladesh.

The skies were heavy with smoke, but
Min Min says he carried on delivering his
“Made in Myanmar” cargo to Teknaf port-
rice, ginger, make-up, noodles and the “ain-

shi” chestnuts ubiquitous at Rohingya snack
stalls. The refugee influx has been good for
business, adds his friend Thoin Line, an eth-
nic Rakhine importer from the Bangladesh
side of the border.

“The Rohingya are tough... they work
night and day,” he says, adding, “and their
wages are not too high.” Below, a line of
drenched, wiry workers emerge from the
hull of the boat, each shouldering two 30-
kilogramme (66-pound) sacks of ginger
imported from Myanmar.

They will earn between 300-500 taka
($3-6) a day for their back-breaking
efforts-a decent wage of sorts for laborers
officially barred from working in
Bangladesh and thus compelled to pay a
share of their earnings to camp leaders who
cherry-pick the workforce.

Most refugees are either jobless or stuck
at the bottom of the labour ladder, a place
they have occupied since Myanmar first
began expelling its Rohingya in 1978.

Praying for rain 
At the Kutupalong megacamp

Bangladeshi entrepreneur Kamal Hussein,
24, is praying for rain. His income comes
from a row of nearly 50 mobile phone
charging points secured by bamboo struts.

“Business is slow... it is sunny and most
people have solar panels so they don’t need
our shop,” he says. Business is better when
it rains because then “the solar panels don’t
work”, he adds. Consumer goods like
mobile phones are in hot demand as
refugees settle in, spending salaries and
remittances from relatives overseas.

Salesman Kaiser Ahmed says before last
August’s crisis he sold five or six phones a

week at the existing camps. “Now it is
around 300,” he explains.

Like many other Bangladeshis, Kaiser’s
income has surged in step with the crisis.

Stores to repair and pawn Rohingya
jewelry, stalls selling gaudy saris and shops
charging refugees 30 US cents to watch
live English Premier League football match-
es on their TVs have sprung up around the
camp fringes over the past year.

NGO influx 
Furthermore, the non-profits which work

in the camps are big buyers of local bam-
boo, tarpaulins, concrete, pots, pans and
blankets and employ thousands of
Bangladeshi and Rohingya staff. 

Bangladeshi Mohammad Jashan, 26,
whose home is just outside Kutupalong,
says he has climbed up the value chain in
each of the three jobs he has held in foreign
organizations in the last 12 months.

He now earns $300 a month for a British
charity-several times higher than the
national average.

“My next salary will be higher as I have
more skills,” he says, beaming proudly.

But pinch points are emerging.  Poorer
Bangladeshis say the Rohingya influx has
collapsed wages. Crime, drugs and prosti-
tution are rising, while the foreign NGO
influx has warped prices-making owners of
apartments, cars, hotels and restaurants
richer, but sharpening the poverty of the
locals with nothing to offer them.

Even among the Rohingya resentments
are emerging. “After the new refugees came
the NGOs put all the focus into them,” says
Setara Begum, who was born in Kutupalong
and is one of the roughly quarter million

refugees to have lived in Bangladesh for
years. “We only get basic rations now,” the
18-year-old said.

Keeping the peace  
In June the World Bank moved to head

off angst between the Rohingya and their
Bangladeshi hosts, offering nearly half a bil-
lion dollars in grants for refugee health,
education and sanitation.

The aim is to help ease Dhaka’s burden
and establish services that will also be
used-and staffed by-Bangladeshis. With
refugees unlikely to be repatriated any time

soon, cash and jobs are the best route to
keeping the peace.

At a beach outside the Shamlapur camp,
Rohingya fisherman Mohammad Hossain
says he worked his way up over two
decades from crew to become the co-own-
er of two of the distinctive crescent-shaped
boats that dot the coastline.

It is a dangerous job in the high mon-
soon seas. But there is no shortage of
wil l ing crew so the number of boats
braving the waves has increased along
with the catch, as money is spun from
desperation. — AFP

NBK continues to
serve customers
during Eid Al-Adha 
KUWAIT: National Bank of Kuwait remains at the
service of customers throughout the Eid Al-Adha holi-
days, giving them access to its services through the
Bank’s Airport branch, toll free numbers available in
eight countries, NBK WhatsApp service as well as
through the Online and Mobile Banking. 

NBK’s Airport branch will continue to receive cus-
tomers around the clock, during the holidays, providing
all various banking services available at other branches.
The branch also exclusively carries Multi-Currency
ATMs to allow travelers to withdraw from six curren-
cies that are the Kuwaiti Dinar, US Dollar, Euro, British
Pound Sterling, UAE Dirham, and Saudi Riyal. The
ATMs are conveniently located between the departure
gates and the arrival area.

In addition to the branch, NBK has made available
its toll-free numbers for travelers to connect with the
Bank while traveling. The numbers are available in eight
of the most popular travel destinations: USA, UK,
Canada, France, Germany, Turkey, Italy and Spain. 

Toll-free numbers:
• United States: 1-855-577-7625
• United Kingdom: 08000988456
• Canada: 1-855-577-7625
• France: 0805080765
• Germany: 08001811475
• Turkey: 008001139247
• Italy: 800792255
• Spain: 900839159

“NBK stays close to you wherever you are this Eid.
We’ve made communicating with us easier and avail-
able at all times to ensure the best and most convenient

baking experience,” said
Tamer Allam, Head of
Contact Center, National
Bank of Kuwait. “Whether
by visiting the Airport
branch or contacting us
through the available num-
bers, customers can choose
how they would like to com-
plete their transactions, any-
where and anytime.”

Allam, added: “In addition
to the convenience of the
Airport branch and toll-free
numbers, customers can
continue benefiting from all
our added-value service
through the Online and
Mobile banking services.
Our aim is to always improve
our banking experience to
ensure the customers enjoy
their travels.”

Customers can also con-
tact an NBK call service
agent directly and anytime
from anywhere in the world
at +96522248361 or by
sending a text on the NBK
WhatsApp number at +96552221333. 

NBK customers can manage their accounts and
finances as well round the clock via NBK Online
Banking or NBK Mobile Banking available for all
smartphones. 

Providing convenience and reliability when travel-
ling, NBK continues to offer its customers a wide range
of exclusive services and offers to satisfy the needs of
customers. NBK has the widest banking presence,
available across four continents in cities and countries
that comprise Geneva, London, New York, Paris,
Shanghai and Singapore. Meanwhile, regional coverage
extends to Bahrain, Egypt, Jordan, Iraq, Lebanon, Saudi
Arabia, Turkey and UAE. 
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S Africa land reform
debate hots up as
showdown looms
VEREENIGING, South Africa: “We live like sar-
dines while white farmers live on hectares of land.
Bring back our land!” declared Nthabiseng
Tshivhenga, a black civil servant.

Her intervention prompted enthusiastic applause
at a public hearing organised by parliament on the
hugely sensitive issue of reforming land ownership
in South Africa.

“Our forefathers were robbed of their dignity
through brutal colonialists” who seized land,
she said.

“The majority of the people in this country are
black. Yet they are the poorest. Let’s expropriate
without compensation!” said the mother with her
fist raised.

As elections due in 2019 approach, President
Cyril Ramaphosa has intervened to accelerate land
reform in order to “undo a grave historical injustice”
against the black majority during colonialism and
the apartheid era that ended in 1994. Twenty-four
years on and the white community that makes up
eight percent of the population “possess 72 percent
of farms” compared to “only four percent” in the
hands of black people who make up four-fifths of
the population, according to Ramaphosa.

To remedy the imbalance, the president recently
announced that the constitution would be altered
to allow for land to be seized and redistributed
without compensation to the current owners.

Many black voters welcomed the announcement
that provoked unprecedented concern among the
white minority that has been aired at a series of
public hearings across the nation this June, July
and August to debate the combustible issue. In a
public hall in Vereeniging, a town an hour south of
the commercial capital Johannesburg, more than
1,000 people turned out to make their voices
heard. In the front row sat a group of women wear-
ing traditional Sotho dress. 

‘We never stole land’ 
“Why should we compensate people who didn’t

acquire the lands rightfully?”, asked Tsabeng
Ramalope, a 30-year-old black nurse.

“Are we waiting for a civil war for this matter to
be resolved?” she asked, speaking into a micro-
phone, referring to several illegal land occupations
seen in mostly urban areas in recent months.

A lawmaker who mediated the debate, Vincent
Smith, will on September 28 submit to parliament a
report either recommending or rejecting the pro-
posed constitutional change, considering feedback
from the local consultations. “What the Zimbabwean
experience is telling us is that expropriation without
compensation is a catastrophically bad idea,”
warned white 37-year-old Carley Denny.

Carley spoke on behalf of her father who owns a
farm of 100 hectares (245 acres) that has been in
her family for five generations. “The Zimbabweans
might have seized land without compensation, but
they are still paying for it through years of economic
decline,” she added, referring to the disastrous lega-
cy of land reform launched by former leader Robert
Mugabe in 2000.

The smattering of white audience members
applauded her point. — AFP
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CURRENCY BUY SELL
Europe

British Pound 0.382219 0.396119
Czech Korune 0.005531 0.014831
Danish Krone 0.042568 0.047568
Euro 0. 341664 0.355364
Georgian Lari 0.137932 0.137932
Hungarian 0.001146 0.001336
Norwegian Krone 0.031950 0.037150
Romanian Leu 0.065164 0.082014
Russian ruble 0.004563 0.004563
Slovakia 0.009088 0.019088
Swedish Krona 0.029172 0.034172
Swiss Franc 0.299589 0.310589

Australasia
Australian Dollar 0.214884 0.226884
New Zealand Dollar 0.196249 0.205749

America
Canadian Dollar 0.227886 0.236886
US Dollars 0.300050 0.305350
US Dollars Mint 0.300550 0.305350

Asia
Bangladesh Taka 0.003004 0.003806
Chinese Yuan 0.042929 0.046429
Hong Kong Dollar 0.037004 0.039764

Indian Rupee 0.003884 0.004666
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002671 0.002851
Korean Won 0.000261 0.000276
Malaysian Ringgit 0.070834 0.076834
Nepalese Rupee 0.002630 0.002970
Pakistan Rupee 0.001915 0.002685
Philippine Peso 0.005748 0.006048
Singapore Dollar 0.216739 0.226739
Sri Lankan Rupee 0.001564 0.002144
Taiwan 0.010436 0.010616
Thai Baht 0.008840 0.009390

Arab
Bahraini Dinar 0.791661 0.808161
Egyptian Pound 0.014368 0.020086
Iranian Riyal 0.000084 0.000086
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.424685 0.433685
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022483 0.046483
Omani Riyal 0.783682 0.789362
Qatar Riyal 0.079252 0.084192
Saudi Riyal 0.080020 0.081320
Syrian Pound 0.001289 0.001509
Tunisian Dinar 0.106358 0.114358
Turkish Lira 0.048173 0.059673
UAE Dirhams 0.081384 0.083084
Yemeni Riyal 0.000989 0.001069

TEKNAF, Bangladesh: In this photo, Rohingya workers transport 30kg sacks of ginger
from a boat, which arrived from Myanmar’s Rakhine state, to waiting trucks at Teknaf
port near Cox’s Bazar. — AFP
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Hammering of 
copper price a 
worrying signal 
for global growth
LONDON:  The plunge in the price of copper by more
than 20 percent since the beginning of June has worried
analysts who see it as a bad signal for the global econo-
my. The red metal has acquired the sobriquet Doctor
Copper for its ability to take the temperature of the
world economy.

Why trust Dr Copper? 
Doctor Copper is able to tell when the world

economy is going to get sick or get better because of
the ubiquity of copper in the modern world. It is used
in plumbing, heating, electrical and telecommunica-
tions wiring. “Trains, planes and automobiles are full
of copper, so too are homes and appliances,” said
Russ Mould, investment director at AJ Bell. So, it is
hard to imagine economic growth without copper,
and the market price of the metal reflects fluctuations

in demand. Economists at the Bank of England who
monitor the global growth to set monetary policy said
on their blog that for them it “is crucial to assess
what is happening in the world economy in real time
or ‘nowcast’ economic activity.” Copper prices pro-
vide such a real time signal.

How good are his diagnoses? 
Last year’s acceleration of global growth surprised

the International Monetary Fund and several central
banks. The Bank of England economists noted that:
“Metals prices rose 30 percent over 2017, reflecting
the continued and surprising strength of the global
economy”.

It also works the other way. “The  price  of copper
fell  steeply during the global financial crisis,” said
Andrew Kenningham, Chief Global Economist at
Capital Economics.

“And  if  it  continues  for  much  longer, the latest
leg down will begin to look ominous.”

But copper prices aren’t a foolproof signal as they
are also due to supply factors. “Copper prices are
driven not only by physical demand but also by sup-
ply shocks, speculation and exchange rate move-
ments,” said Kenningham. As copper is traded in dol-
lars, when the value of the Chinese yuan or other
emerging market currencies fall it becomes more
expensive, dampening demand and pulling the price
of the metal lower. — AFP

‘Everything’s business’: Rohingya 
crisis offers earning opportunity

Cox’s Bazar district hosts one million Rohingya from Myanmar


