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Boursa Kuwait equities rally
on increased trading activity

KUWAIT: Boursa Kuwait ended last week in the green zone.
The Premier Market Index closed at 5,455.85 points, up by
1.99 percent, the Main Market Index increased by 0.34 per-
cent after closing at 4,963.10 points, and the All-Share Index
closed at 5,280.86 points up by 1.44 percent. Furthermore,
last week’s average daily turnover increased by 31.67 percent,
compared to the preceding week, reaching around KD 29
million, whereas trading volume average was about 152.22
million shares, recording an increase of 58.22 percent.

Boursa Kuwait three indices (Premier, Main, All Shares)
were able to return once again to the green zone after the
decreases it witnessed during the previous week, whereas
it was able to compensate its losses supported by the pur-
chasing powers that over controlled the trading activity in
the Market during most of the daily sessions of the week,
as it concentrated on leading and heavy stocks, especially
on the Premier Market which acquired the largest percent-
age of the Market cash liquidity during the week.

Also, it was noticed during the last week an active pur-
chasing operations on some listed stocks in the Main
Market, which came as a result to the speculations that
targeted some small-cap stocks after the decline in its
prices and reaching tempting levels.

The Boursa was able to record weekly gains over KD
575 million, where the noticeable purchasing activity dur-
ing most of the last week sessions pushed many stocks’
prices to increase, as the total market cap for the Boursa
reached KD 29.28 billion, up by 2 percent from its level in
a week earlier, which was KD 28.56 billion. The Boursa
market cap gains since the application of the market seg-
mentation increased to reach KD 1.42 billion, up by 5.11
percent.  (Note: The market capitalization for the listed
stocks in the Market is calculated based on the weighted

average number of outstanding shares as per the latest
available official financial statements).

On the other hand, Boursa Kuwait is currently witnessing
a general state of watch, waiting for the listed companies
results for the first half of 2018, especially that about 35 per-
cent of the total listed companies did not disclose such
results yet, despite that the legal period for disclosures is
about to end by the mid of the current month.  By the end of
last week, the number of listed companies that disclosed its
first half 2018 results reached 114 company out of 175 listed
company in the Market, including the companies with differ-
ent year end, and the total profit realized by the disclosed
companies reached around KD 982.94 million, up by 9.90
percent compared to the results of the same companies for
the same period of 2017, where it was then approximately
KD 894.43 million. Last week witnessed trading over 153
stock out of 175 listed stock in the Market, where prices of
88 stock increased against prices of 48 stock decreased, and
prices of 39 stock remained at no change.

Sectors’ Indices
Nine of Boursa Kuwait’s sectors ended last week in the

green zone, two recorded declines, while the Health Care
sector’s index closed with no change from the week
before. Last week’s highest gainer was the Basic Materials
sector, achieving 5.59 percent growth rate as its index
closed at 1,147.87 points. The Real Estate sector came in
the second place, as its index closed at 1,020.32 points
recording 3.02 percent increase. The Consumer Goods
sector came in third as its index achieved 2.97 percent
growth, ending the week at 908.93 points. 

On the other hand, the Technology sector headed the
losers list as its index declined by 2.17 percent to end the

week’s activity at 982.13 points, followed by the Consumer
Services sector, which index declined by 0.68 percent,
closing at 1,051.14 points.

Sectors’ Activity
The Financial Services sector dominated a total trade

volume of around 332.82 million shares changing hands
during last week, representing 43.73 percent of the total
market trading volume. The Banks sector was second in
terms of trading volume as the sector’s traded shares were

26.44 percent of last week’s total trading volume, with a
total of around 201.25 million shares. 

On the other hand, the Banks sector’s stocks were the
highest traded in terms of value; with a turnover of around
KD 68.24 million or 47.06 percent of last week’s total mar-
ket trading value. The Industrial sector took the second
place as the sector’s last week turnover was approx. KD
32.47 million representing 22.39 percent of the total mar-
ket trading value. — Prepared by the Studies & Research
Department , Bayan Investment Co. 

DUBAI: Be it a regular two-day weekend, or an
extended staycation a few hours away by car, it’s hard
to beat the excitement of hitting the open road on
your way to invaluable family time.

Of course, any extraordinary journey often requires
perfect planning and prior preparations, and at the
height of summer, keeping cool under the conditions is
often easier said than done. To be as comfortable and
as confidently primed as possible for your short-term
sojourn, consider these helpful tips from Ford.

Late night departure: While not always possible,
postponing your departure until after the sun sets will
dramatically reduce the heat inside your cabin. Ford
has available lighting technology that can make night-
time driving less stressful, too, like Dynamic LED
Headlights and Auto High Beam Control, which detects
oncoming vehicles and automatically switches to
dipped beams until the vehicle has passed.

Visionary visor: You might see taxis or delivery
drivers sticking a newspaper or restaurant menu to
their window in the hope of blocking out the sun when
it beams in from side of the car, but your sun visor is
probably more flexible than you think. The slide on rod
sun visor can easily keep that blindingly bright sun
glare out of your eyes, keeping you invariably more
comfortable.

Too cool for school: Staying hydrated is one thing,
but keeping your liquids cool is something entirely dif-
ferent. Ahead of your road trip, be sure to pick up a
cool bag or a cool box to store your bottles of water,
or perhaps to maintain a level of freshness to some
fruit slices. While your air conditioning system will
keep you from overheating externally, a chilled bottle
of water will prove invaluable during long daytime
drives in the summer.

Life’s a breeze: The last thing you need in summer is
an underperforming air conditioning unit, either in
your home or your car. Before you hit the road, ensure
your AC is topped up with the necessary gas to keep
the cabin nice and cool. Proper maintenance of your
car’s air conditioning has several benefits: it saves
money, reduces the amount of chlorofluorocarbons
(CFCs) in the atmosphere, and increases the life of
your vehicle’s air conditioning system.

Chilling sounds: Summer songs, big hits, and cool
chords make any long car journey less stressful. The
12-speaker B&O PLAY premium audio system by
Harman available in Ford vehicles has been perfected

by acoustic engineers for a sound even audiophiles
will appreciate. Prepare for your getaway by setting
up a few different playlists, and lose yourself in con-
cert quality while en route to your destination.

Stay the course: It might seem like an obvious point,
but plan your route. SYNC 3, Ford’s next generation of
voice-activated technology, with both Apple CarPlay
and Android Auto* capability, has a new, easy-to-use
design and features. The easy-to-read colour LCD
touchscreen displays phone, audio and navigation
functions. SYNC 3’s navigation function allows you to
search easily for places of interest, such as a particular
building or meeting point, and save them for future
reference. This cuts down on valuable time needed to
search through menus or maps to help make your day
more productive.

Be Prepared: Though you’ve now thought of every-
thing to make the journey a cool success, there’s no
harm in being extra vigilant, in the off-chance every-
thing doesn’t quite go to plan. It’s a great idea to be
prepared for any crisis by putting together an emer-
gency kit. You never know how long it will be before
emergency help reaches you. Things to include in the
kit are jumper cables, a flashlight, stretch cords, water
bag, knife, tyre inflator, first-aid kit, PVC tape, plastic
gloves, non-perishable food, flares, and a blanket.
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CURRENCY BUY SELL
Europe

British Pound 0.382739 0.396639
Czech Korune 0.005699 0.014999
Danish Krone 0.042973 0.047973
Euro 0. 341115 0.354815
Georgian Lari 0.137955 0.137955
Hungarian 0.001147 0.001337
Norwegian Krone 0.032546 0.037746
Romanian Leu 0.065177 0.082027
Russian ruble 0.004530 0.004530
Slovakia 0.009090 0.019090
Swedish Krona 0.029735 0.034735
Swiss Franc 0.299793 0.310793

Australasia
Australian Dollar 0.214466 0.226466
New Zealand Dollar 0.194614 0.204114

America
Canadian Dollar 0.226414 0.235414
US Dollars 0.300100 0.305400
US Dollars Mint 0.300600 0.305400

Asia
Bangladesh Taka 0.003005 0.003806
Chinese Yuan 0.043067 0.046567
Hong Kong Dollar 0.037010 0.039760
Indian Rupee 0.003862 0.004634
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002667 0.002847
Korean Won 0.000259 0.000274
Malaysian Ringgit 0.071124 0.077124
Nepalese Rupee 0.002630 0.002970
Pakistan Rupee 0.001900 0.002670
Philippine Peso 0.005749 0.006049
Singapore Dollar 0.216371 0.226371
Sri Lankan Rupee 0.001593 0.002173

Taiwan 0.0010438 0.010618
Thai Baht 0.008796 0.009346

Arab
Bahraini Dinar 0.791793 0.808293
Egyptian Pound 0.014371 0.020089
Iranian Riyal 0.000084 0.000085
Iraqi Dinar 0.000200 0.000260
Jordanian Dinar 0.424756 0.433756
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000156 0.000256
Moroccan Dirhams 0.022489 0.046489
Omani Riyal 0.783812 0.789492
Qatar Riyal 0.079266 0.084206
Saudi Riyal 0.080033 0.081333
Syrian Pound 0.001290 0.001510
Tunisian Dinar 0.106786 0.114786
Turkish Lira 0.043583 0.055083
UAE Dirhams 0.081398 0.083098
Yemeni Riyal 0.000989 0.001069

EXCHANGE RATES

Hacks and helping 
hat-tips to stay cool, 
calm and collected on
a road trip, from Ford 

Heavy stocks lead transactions as trading volume rises
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Japan, US to
meet again 
on trade in 
September
WASHINGTON: Japan’s Economy
Minister Toshimitsu Motegi said on Friday
he had had productive trade talks with US
Trade Representative Robert Lighthizer
and that they planned to meet again in
September. He said both acknowledged the
importance of expanding trade between
the two nations.

“We agreed to seek ways to promote
Japan-US trade by working out gaps
between the two nations and expand areas
to cooperate based on shared understand-
ing,” Motegi told reporters after two days
of talks in Washington. “We will continue

talks and proceed further at next meeting
we plan to hold in September,” he said.

He said the atmosphere of the meeting
with Lighthizer was “very good” and
“energetic”.

Motegi also said he and Lighthizer
exchanged views on individual trade areas
but nothing had been decided. The US
Trade Representative’s office said in a
statement that the two sides had “frank
discussions” on their respective views
about trade and investment, and achieved
a better understanding of each other’s
positions.

“Based on these discussions, both sides
agreed to explore ways to fill the gap
between their positions and to promote
trade between the United States and Japan,
and expand areas of cooperation based on
common understanding,” USTR said,
adding that the next round of “consulta-
tions” would be held sometime in
September. The talks launched a round of
what the two sides call “free, fair and
reciprocal” negotiations. —Reuters

European pilots hit
Ryanair with 
biggest strike yet
FRANKFURT:  Ryanair pilots across Europe staged their
first simultaneous strike on Friday as they ramped up a
battle for better pay and conditions, plunging tens of thou-
sands of passengers into travel chaos during the busy
summer season. The Irish no-frills airline was forced to
scrap some 400 out of 2,400 scheduled European flights
as pilots in Ireland, Germany, Belgium, Sweden and the
Netherlands walked off the job.

Around 55,000 passengers were affected by the
strikes, said Ryanair, which has offered customers refunds
or the option of rebooking their journeys. Ryanair has
slammed the stoppages as “unnecessary” but pilots count-
er that the carrier has refused to engage in meaningful dia-
logue about collective labour agreements since it began
recognizing unions in December 2017.

Germany was worst hit by the industrial action, with
250 flights scrapped at 10 airports.

The country’s powerful Cockpit union said it had called
on Ryanair’s roughly 480 Germany-based pilots to walk
out from 03:01 am (0101 GMT) until 02:59 am yesterday.
“Ryanair said there is not one extra cent for personnel
costs,” said Ingolf Schumacher, who heads Cockpit’s salary
policy division. “Therefore, no improvement is possible.”

In Belgium, around two dozen pilots protested at
Charleroi airport, wearing mock badges with slogans like
“Ryanair must change” or “Respect us”. In the
Netherlands, Ryanair lost a bid to obtain an urgent court

order to try to prevent Dutch pilots from joining the indus-
trial action, but the airline said flights to and from the
country would not be cancelled.

‘The cheapest’ 
Belgian passenger Stephane Levens, who had to cancel

several business meetings after her return flight from Italy
was scrapped, was sanguine about the disruption. “You
know what to expect when you’re a Ryanair customer,
they’re the cheapest,” she told Belgian broadcaster RTBF.

Belgian consumer protection group Test Achats mean-
while announced it was taking Ryanair to the European
Court of Justice to demand compensation for affected
passengers. The organization rubbished Ryanair’s claim
that the strikes were a case of “extraordinary circum-
stances”, and said under EU legislation passengers were
entitled to between 250 and 600 euros ($285-$690) in
compensation. Friday’s turmoil sent Ryanair shares tum-
bling 4.21 percent to 12.98 euros at the close in Dublin.

Turbulent summer 
The unprecedented cross-border strike action is the

biggest escalation yet in Ryanair’s long-simmering dispute
with cockpit and cabin crews. The airline already suffered
a round of strikes by cockpit and cabin crew last month
that disrupted 600 flights in Belgium, Ireland, Italy,
Portugal and Spain, causing travel mayhem for 100,000
people. Ryanair, which carries some 130 million passen-
gers annually, averted widespread Christmas strikes last
year by agreeing to recognize trade unions for the first
time in its 33-year history, but it has struggled to reach
agreements.  The famously low-budget company boasts
lower costs per passenger than its competitors and is eye-
ing profits of around 1.25 billion euros this year.

But Ryanair pilots say they earn less than their counter-
parts at rival airlines. — Reuters

FRANKFURT MAIN: Employees of Irish low cost airline Ryanair demonstrate for better working conditions on
Friday at the Main Airport Center in Frankfurt am Main, western Germany. — AFP


