
KUWAIT: The EQUATE Group, a global pro-
ducer of petrochemicals, yesterday reported its
highest second quarter earnings in its history. Net
income for the EQUATE Group for 2Q, 2018 was
$427 million, up 75 per cent compared to the
same period in 2017. 

Total revenue was $1.26 billion for 2Q, 2018, up
37.5 per cent compared to Q2, 2017. EBITDA for
Q2 was $570 million in 2018, compared to $383
million in second quarter of 2017, an increase of
48.7 per cent.  For the first half of the year, the
EQUATE Group realized a record breaking EBIT-
DA of USD $1.15 billion, an increase of 34 per cent
over the same period last year. First half net
income was USD $862 million, up 56 per cent
from 1H of 2017.

Dr Ramesh Ramachandran, President and CEO
of EQUATE, said, “EQUATE’s higher earnings in
second quarter of 2018 were primarily driven by
high prices in EG across the globe and a very
good pricing environment in the PE and PET
businesses. Operational reliability in the second
quarter continued to be excellent which enabled
us to capitalize on the high prices.  Safe opera-
tions remain our number one priority globally.
Good cost control and the cost and growth syner-
gies from the MEGlobal merger have also enabled
EQUATERs to deliver an outstanding quarter.”   

The EQUATE Group is a global producer of
petrochemicals and the world’s second largest
producer of Ethylene Glycol (EG). The Group has
industrial complexes in Kuwait, North America
and Europe that annually produce over 5 million

tons of Ethylene, EG, Polyethylene (PE) and
Polyethylene Terephthalate (PET). The products
are marketed throughout Asia, the Americas,
Europe, the Middle East and Africa. The EQUATE
Group’s shareholders include Petrochemical
Industries Company (PIC), The Dow Chemical
Company (Dow), Boubyan Petrochemical
Company (BPC) and Qurain Petrochemical
Industries Company (QPIC). The Group is a lead-
ing enterprise that pursues sustainability wherev-
er it operates through partnerships in fields that
include the environment, economy and society. 
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KFH-Bahrain announces 
Libshara’s grand prize
Marassi  Al-Bahrain 
apartment winner
KUWAIT: Kuwait Finance House - Bahrain (KFH-Bahrain) announced Fuad
Mohamed Ali as the ‘Libshara’ Grand Prize winner of the luxury apartment in
Marassi Al-Bahrain for June 2018.  The draw took place at the KFH-Bahrain
headquarters located in Bahrain World Trade Centre under the supervision
of the Ministry of Industry, Commerce and Tourism. The apartment handover
ceremony was held at the Marassi Al-Bahrain Sales Office, in Diyar Al-
Muharraq, in the presence of representatives from KFH-Bahrain and Marassi
Al-Bahrain.

Executive Manager of Retail Banking Group at KFH-Bahrain, Khalid
Rafea said: “We would like to extend our congratulations to Fuad Mohamed
Ali for winning the luxury apartment at Marassi Residences located in
Marassi Al-Bahrain. We continue to strive to create more opportunities for
our loyal customers through our promotional campaigns, which come in line
with our annual vision of rewarding our customers with the best campaigns
in recognition of their loyalty and support.”

On the occasion of his win, The Grand Prize winner Fuad Mohamed Ali
said, “This win came as a surprise to me as I invested all of my retirement
savings in ‘Libshara’ account since 2016. I had specifically chosen KFH
because of the abundance of prizes offered in comparison to other banks in
the local market, in addition to the fact that the account provided monthly
returns. I would also like to take this opportunity to invite all KFH customers
to open the ‘Libshara’ account for the chance to win the Grand Prize, as I am
fully convinced that these draws will reward many with the valuable prizes
on offer.” For the duration of the ‘Libshara’ campaign, KFH is awarding sig-
nificant prizes to the winners, including 9 luxury apartments in the presti-
gious real estate development ‘Marassi Al-Bahrain’ located at Diyar Al

Muharraq and cash prizes worth $140,000 for 85 winners split into two
grand prizes worth $50,000, two prizes worth $10,000 and 2 additional
prizes worth $5,000. Additionally, 40 winners will receive $1,000 each and
ten winners from Libshara’s special categories - namely ‘Our ladies’, ‘Our
Children’, ‘Our Savers’ and ‘Our Cards’ - will receive $500 each.

KFH has also recently launched their new ‘Jazeel’ platform which includes
a feature which allows all citizens and residents of the Kingdom to open a
‘Libshara’ account without requiring them to visit the branch.

The ‘Libshara’ Savings Investment Account is a Sharia’a compliant sav-
ings scheme that offers clients valuable monthly prizes. For every BD50 or
its equivalent in USD saved for a period of one month prior to the end of the
month, clients are entitled to enter the raffle and can increase their chances
of winning one of the many exciting prizes. An investment period of three
months is equal to one chance at entering the raffle draw, whereas six
months gives two chances and nine months to a year will offer three chances.

The ‘Libshara’ Savings Investment Account is available to citizens and
residents of the Kingdom of Bahrain and the GCC who are 18 years and
above or by a legal guardian on behalf of a minor. It is also available to
establishments and corporations. The account also allows the customers to
receive annual profits distributed monthly. 

Khalid Rafea with the Grand Prize winner, and representatives from KFH-
Bahrain and Marassi Al-Bahrain.

UPAC records KD 2.85m
net profit in Q2 2018
KUWAIT: United Projects for Aviation Services Company (UPAC), a
leading commercial real estate and facilities management company,
yesterday announced its financial results for the second quarter of
2018. UPAC recorded a net profit of KD 2.85 million, an increase of
24.5 percent over the same period in 2017. UPAC’s revenue for Q2 2018
of KD 3.47 million is on par compared with KD 3.46 million in Q2 2017.

Nadia Akil, Chief Executive Officer - UPAC, said, “Our net profits
continued to increase steadily during the second quarter of 2018.
Operations at our income generating projects at the Kuwait
International Airport as well as other prominent projects in the coun-
try continue to drive our growth with Reem Mall progressing
according to plan. All of these factors indicate a positive year ahead,
and I look forward to further milestones to report during the course
of the year.”

Operations of the commercial space and facilities at the Kuwait
International Airport, Sheikh Saad Terminal, and Discovery Mall are
operating at almost full capacity, with a continued focus on optimiza-
tion and efficiency.

Construction of Reem Mall in Abu Dhabiis expected to be com-
plete by the end of 2020. During the first three months of 2018, vast
areas of excavation and backfill have been carried out and the first
major structural concrete pour has been completed. Currently,14
cranes are at the site, with construction progressing as scheduled.
Once completed, Reem Mall will consist of over 2.9 million square
feet of retail, world-class leisure and entertainment facilities, includ-
ing Snow Park Abu Dhabi.

Dr. Ramesh Ramachndran - 
President & CEO

EQUATE Group reports record-breaking 
Q2 in 2018, 56% hike in half year profit

Net income for 2Q, 2018 reaches $427 million 

AUB wins ‘Most 
Innovative Strategic 
Domestic Treasury 
in Kuwait 2018’ award 
KUWAIT: Ahli United Bank (AUB) announced yester-
day that it has won the coveted ‘Most Innovative
Strategic Domestic Treasury in Kuwait 2018’ award
from International Finance Magazine (IFM), one of the
region’s top tier publications focusing on financial
services across the Middle East. The award reflects the
Bank’s overall vision in adopting the most innovative
practices across the banking sector in Kuwait .
Richard Groves, AUB’s CEO commented on the award,
“We are delighted to win this prestigious award which
reaffirms our leadership position in providing the most
innovative solutions that have been tailored to our cus-
tomers in a diversified and competitive marketplace.
This award further cements our continued innovation in
delivering Treasury solutions for our customers. AUB’s
Treasury department has been awarded the highest
ratings and overall performance in recognition of key
core primary competencies along with the Bank’s suc-

cess achieved during
2017/2018. Treasury has
also provided tailored and
specialized financial solu-
tions which have directly
contributed to the growth
of our customer base and
our business generally. 

Groves commended the
Treasury Department at
AUB under the leadership
of Abdullah Al-Langawy.
He  s t ressed  tha t  the
team’s spir i t  and strong
commitment is a primary
e lement  to  the  depar t-
ment’s success. 

Abdullah Al-Langawy,
AUB’s Deputy General  Manager Treasury, also noted,
“The Treasury Department has strengtheneed the
Bank’s core financing capabilities by diversifying and
expanding its financial commitments to ensure that it
has a solid base for liquidity in line with local regula-
tory requirements.

Al-Langawy added, “This award reaffirms the
Bank’s efforts in providing a host of reputable services
that are in line with our customers’ expectations and
needs. It also underscores our excellent team’s capa-
bilities in Treasury related services.

Abdullah Al-Langawy


