
KUWAIT: Boursa Kuwait ended
last week with mixed perform-
ance. The Premier Market Index
closed at 4,810.39 points, up by
0.78 percent, the Main Market
Index decreased by 1.05 per-
cent after closing at 4,788.55
points, whereas the All-Share
Index closed at 4,803.0 points
up by 0.12 percent.
Furthermore, last week’s aver-
age daily turnover decreased by
3.87 percent, compared to the
preceding week, reaching KD
10.51 million, whereas trading
volume average was 68 million
shares, recording a decrease of
7.32 percent.

The Boursa ended last week’s
trading with mixed closings of
its three indices, as the Premiere
and All-Share indices were able
to realize some weekly gains
supported by the continued
concentration of most traders
on the leading and heavy stocks,
while the Main Market Index
went against the current and
ended the week’s trading in the
red zone, affected by the con-
tinued selling pressures on the
small-cap stocks.

The Boursa lost around KD
half billion during the last five
sessions only, as its market capi-
talization reached by the end of
the week KD 25.98 billion, down
by 1.89 percent compared to
KD 26.48 billion in a week earli-
er, where delisting of (Kuwait
Food Company-Americana)
from the Market during the last
week contributed in such drop,
as KD 490 million representing
the market cap of the delisted
company was removed from the
total market cap value.  

Also, the Boursa loss since
the application of the new mar-
ket segmentation that took
place on the beginning of the
current month reached around
KD 1.87 billion, down by 6.72
percent.  (Note:  The market
capitalization of the listed com-
panies in the Market is calculat-
ed based on the weighted aver-
age number of the outstanding
shares as per the latest available
official financial statements).

As far as the daily trading
activity during the last week; the
first session of the week wit-
nessed a fluctuated closing of
the three indices, whereas the
Premier Market Index only ben-
efited from the random purchas-
ing operations executed on
some leading stocks, especially
in the Banks sector after the
good new periodic results dis-
closed by some banks, while the

All-Share and Main Market
indices could not record gains
and ended the session in the red
zone affected by the sel l ing
operations that included some
small-cap stocks.  The Boursa
witnessed such fluctuation in
parallel  with the noticeable
decrease of the trading indica-
tors, whereas the volume
dropped by 44.77 percent, and
the cash liquidity declined by
the end of the session by 35.99
percent.

The Boursa performance did
not differ from the previous ses-
sion, as the Premier Market
Index continued its upward
direction in light of the contin-
ued concentration of the pur-
chasing operations on the heavy
stocks, while the red color con-
tinued to control the Main
Market and All-Share indices
due to the continued sell ing
trend on the small-cap and mid-
cap stocks, however, the trading
indicators recorded a noticeable
growth by the end of the ses-
sion, whereas the cash liquidity
increased by 37.99 percent, and
the volume increased by 55.25
percent.

The mid-week session wit-
nessed a return of the All-Share
Index to the green zone after it
was able to real ize l imited
increase that did not exceed
0.09 percent, accompanying the

Premier Market Index that con-
tinued to increase supported by
the continued random purchas-
ing operations on the leading
stocks, which was opposite to
the Main Market Index that
added to its losses after record-
ing a decrease of 0.30 percent,
as a result to the continued sell-
ing operations on some small-
cap and mid-cap stocks too.

On Wednesday’s session, the
three Market indices met in the
green closing zone for the first
time in the week, as a result to
the success of the purchasing
powers that were present in the
Market during the session, which
included many stocks of different
weights, on the selling pressures
that were not absent from affect-
ing the trading activity.  The
Market witnessed such perform-
ance despite the decreased trad-
ing levels of both the value or the
volume, where the first decreased
by 12.18 percent, and the second
dropped by 16.46 percent.

The last session of the week
witnessed a return to the fluctu-
ation of the three Market
indices, where the Premier
Market and All-Share indices
declined affected by the profit
collection operations executed
on the heavy and operational
stocks, while the Main Market
Index continued its increase
supported by the random pur-

chasing operations witnessed by
some small-cap stocks especial-
ly after the drop in its prices
reaching low levels. Moreover,
the Market witnessed during the
last week a trading activity over
144 stock out of 175 listed stock
in the Market, where 74 stock
prices declined, against 62 stock
prices increased, and 39 stock
prices remained with no change.

Sectors’ Indices
Six of Boursa Kuwait’s sec-

tors ended last week in the
green zone, and six recorded
declines. Last week’s highest
gainer was the Insurance sector,
achieving 1.31 percent growth
rate as its index closed at
938.30 points. Whereas, in the
second place, the Consumer
Services sector’s index closed at
1,016.61 points recording 1.20
percent increase. The Banks
sector came in third, as its index
achieved 0.85 percent growth,
ending the week at 974.98
points. 

On the other hand, the
Technology sector headed the
losers list as its index declined
by 5.51 percent to end the
week’s activity at 1 ,012.66
points. The Telecommunications
sector was second on the losers’
list, which index declined by
2.90 percent, closing at 843.39
points, fol lowed by the
Consumer Goods sector, as its
index closed at 897.58 points at
a loss of 1.63 percent.

Sectors’ Activity
The Financial Services sector

dominated a total trade volume
of around 112.81 million shares
changing hands during last
week, representing 33.19 per-
cent of the total market trading
volume. The Real Estate sector
was second in terms of trading
volume as the sector’s traded
shares were 26.84 percent of
last week’s total trading volume,
with a total of around 91.24 mil-
lion shares. 

On the other hand, the Banks
sector’s stocks were the highest
traded in terms of value; with a
turnover of around KD 24.53
million or 46.68 percent of last
week’s total market trading val-
ue. The Industrial sector took
the second place as the sector’s
last week turnover was approx.
KD 9.59 million representing
18.25 percent of the total market
trading value. 
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Boursa Kuwait ends mixed amid 
selling pressures on small caps 

Loss since new market segmentation move reaches KD 1.87 billion

NEW YORK: Wall Street closed
nearly flat on Friday as inflation wor-
ries and struggling technology and
energy stocks were offset by an
advance in the consumer discre-
tionary sector led by Amazon.

The S&P 500 and the Nasdaq
eked out small gains while the Dow
Jones Industrial Average edged into
negative territory by the end of the
session. All three major US indexes
were down for the week at the end of
a choppy session, ending two-week
winning streaks.

“There’s a ton of cross-currents
going on in the market right now and
consequently you get trading days
like this where the market can’t seem
to make up its mind what it wants to
do,” said Chuck Carlson, chief execu-
tive officer at Horizon Investment
Services in Hammond, Indiana.

Growth in the US economy
slowed in the first quarter as con-
sumer spending grew at its weakest
pace in nearly five years, according
to the Commerce Department. But a
jump in wages and lower tax rates
suggested the setback could be tem-
porary.

The US Treasuries yield curve
flattened as the growth data renewed
bets that the Federal Reserve would
continue hiking benchmark US inter-
est rates to keep inflation in check.
Wages and salaries increased at their
fastest pace in 11 years, according to
a report from the Labor Department,
adding to inflation jitters.

As companies warn of higher
costs eroding margins, markets
have fluctuated as investors focus
on guidance in the face of  the
strongest quarterly profit growth
in seven years. “You’ve got
investors grappling with a new
environment of volatility and how
to handle that,” said Carlson. “That
means a market like we have now,
kind of manic-depressive, passive-
aggressive.”

The Dow Jones Industrial Average
fell 11.15 points, or 0.05 percent, to

24,311.19, the S&P 500 gained 2.97
points, or 0.11 percent, to 2,669.91
and the Nasdaq Composite added
1.12 points, or 0.02 percent, to
7,119.80. More than half of the S&P
500 companies have reported first-
quarter earnings already, 79.4 per-
cent of which have beat consensus
estimates. Analysts now expect first-
quarter earnings growth of 24.6 per-
cent, more than double expectations
at the beginning of the year, accord-
ing to Thomson Reuters data.

Amazon.com led the S&P 500
and the Nasdaq, helping them close
in positive territory as the online
retailer’s shares rose 3.6 percent on
the heels of a blockbuster earnings
report . Brokerage firms have begun
to value the company in excess of $1
trillion.

Microsoft was up 1.7 percent as
the technology bellwether beat first-
quarter expectations and grew its
cloud computing services. Following
a profit miss, Exxon Mobil weighed
on the S&P 500 and Dow Jones
Industrial Average, falling 3.8 per-
cent.

Sprint jumped 8.3 percent follow-
ing a Reuters report that the wireless
carrier and rival T-Mobile were final-
izing terms of a merger. Seven of the
11 major S&P sectors were higher,
with the defensive telecom and real
estate sectors posting the biggest
percentage gains, at 1.75 percent and
1.32 percent respectively. The Exxon
drop pulled the energy index down
1.2 percent, the biggest percentage
loser.

Advancing issues outnumbered
declining ones on the NYSE by a
1.42-to-1 ratio; on Nasdaq, a 1.07-
to-1 ratio favored advancers. The
S&P 500 posted 17 new 52-week
highs and seven new lows; the
Nasdaq Composite recorded 60
new highs and 57 new lows. Volume
on US exchanges was 6.13 billion
shares, compared to the 6.62 billion
average over the last 20 trading
days. — Reuters

NEW YORK: Traders work on the floor at the closing bell of the Dow
Industrial Average at the New York Stock Exchange on Friday. — AFP

Wall St flat as earnings 
offset inflation jitters


