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EXCHANGE RATES

Al-Muzaini Exchange Co.

ASIAN COUNTRIES
Japanese Yen 2.857
Indian Rupees 4.631
Pakistani Rupees 2.640
Srilankan Rupees 1.922
Nepali Rupees 2.897
Singapore Dollar 229.850
Hongkong Dollar 38.265
Bangladesh Taka 3.591
Philippine Peso 5.749
Thai Baht 9.654

GCC COUNTRIES
Saudi Riyal 80.133
Qatari Riyal 82.534
Omani Riyal 780.405
Bahraini Dinar 797.930
UAE Dirham 81.837

ARAB COUNTRIES
Egyptian Pound - Cash 19.300
Egyptian Pound - Transfer 17.026
Yemen Riyal/for 1000 1.206
Tunisian Dinar 126.980
Jordanian Dinar 423.600
Lebanese Lira/for 1000 2.002
Syrian Lira 0.000
Morocco Dirham 33.330

EUROPEAN & AMERICAN COUNTRIES
US Dollar Transfer 300.300

Dollarco Exchange Co. Ltd

BAHRAIN EXCHANGE COMPANY WLL

Euro 373.570
Sterling Pound 427.630
Canadian dollar 234.790
Turkish lira 76.120
Swiss Franc 318.960
Australian Dollar 233.780
US Dollar Buying 299.100

GOLD
20 Gram 249.070
10 Gram 127.450
5 Gram 64.570

Rate for Transfer Selling Rate
US Dollar 299.850
Canadian Dollar 233.465
Sterling Pound 426.935
Euro 373.535
Swiss Frank 286.765
Bahrain Dinar 797.410
UAE Dirhams 82.040
Qatari Riyals 83.270
Saudi Riyals 80.855
Jordanian Dinar 424.195
Egyptian Pound 17.000
Sri Lankan Rupees 1.923
Indian Rupees 4.622
Pakistani Rupees 2.598
Bangladesh Taka 3.598
Philippines Pesso 5.740
Cyprus pound 17.850

CURRENCY BUY SELL
Europe

British Pound 0.416120 0.423620
Czech Korune 0.006546 0.015846
Danish Krone 0.045551 0.050551
Euro 0. 364387 0.371877
Georgian Lari 0.136318 0.136318
Hungarian 0.001092 0.001282
Norwegian Krone 0.034178 0.039378
Romanian Leu 0.062518 0.079368
Russian ruble 0.005242 0.005242
Slovakia 0.008923 0.018923
Swedish Krona 0.031901 0.036901
Swiss Franc 0.308147 0.319147

Australasia
Australian Dollar 0.222233 0.234233
New Zealand Dollar 0.210798 0.220298

America
Canadian Dollar 0.227625 0.236625
US Dollars 0.296500 0.300920
US Dollars Mint 0.297000 0.300920

Asia
Bangladesh Taka 0.003189 0.003773
Chinese Yuan 0.046407 0.049907
Hong Kong Dollar 0.036213 0.038963
Indian Rupee 0.004127 0.004768
Indonesian Rupiah 0.000017 0.000023
Japanese Yen 0.002739 0.002919
Korean Won 0.000273 0.000288
Malaysian Ringgit 0.073795 0.079795
Nepalese Rupee 0.002999 0.003169
Pakistan Rupee 0.002499 0.002789
Philippine Peso 0.005671 0.005971
Singapore Dollar 0.223792 0.233792
Sri Lankan Rupee 0.001605 0.002185
Taiwan 0.010190 0.010370
Thai Baht 0.009279 0.009829

Arab
Bahraini Dinar 0.790717 0.799217
Egyptian Pound 0.014076 0.019794
Iranian Riyal 0.000083 0.000084
Iraqi Dinar 0.000202 0.000262
Jordanian Dinar 0.419359 0.428353
Kuwaiti Dinar 1.000000 1.000000
Lebanese Pound 0.000148 0.000248
Moroccan Dirhams 0.023282 0.047285
Omani Riyal 0.774461 0.780141
Qatar Riyal 0.078277 0.083217
Saudi Riyal 0.079073 0.080373
Syrian Pound 0.001273 0.001493
Tunisian Dinar 0.122076 0.130076
Turkish Lira 0.071295 0.081595
UAE Dirhams 0.080417 0.082117
Yemeni Riyal 0.000977 0.001057

Japanese Yen 3.840
Syrian Pound 1.585
Nepalese Rupees 2.892
Malaysian Ringgit 78.580
Chinese Yuan Renminbi 48.185
Thai Bhat 10.595
Turkish Lira 75.740

Japan business confidence 
slips in March survey: BoJ

Stronger yen dents exporter sentiment 
TOKYO: Confidence among Japan’s biggest
manufacturers has slipped after five quarters
of rises, a key central bank survey showed
yesterday as a stronger yen dented exporter
sentiment. The Bank of Japan’s Tankan
report-a quarterly survey of about 10,000
companies-showed a reading of 24 among
major manufacturers in its March survey
against 26 in the December report.

Confidence fell among chemicals, electri-
cal machinery makers and other exporters as
the average predicted yen rate for the busi-
ness year from April appreciated to 109.66
to the dollar in the latest survey from above
110 yen in December.

The sentiment among iron and steelmak-
ers tumbled to 10 from 19 as the US moved
to impose hefty tariffs on steel and aluminum
imports. A strong yen is negative for
Japanese exporters as it makes their prod-
ucts less competitive abroad and erodes
profits when repatriated. The latest Tankan,
however, hardly made economists pes-
simistic about the world’s third largest econ-
omy, with the headline index still close to the

highest level in over a decade. Economists
argue Japan is on a solid recovery path on
the back of a global economic recovery, with
investments linked to the Tokyo 2020
Olympics also giving the economy a shot in
the arm. “The yen’s appreciation dented cor-
porate confidence temporarily,” said UBS
economist Takuji Aida. “But the underlying
sentiment is solid, as seen in their plans to
accelerate spending on plants and equip-
ment,” he said. “Weak stock prices (since
February) have not prevented them from
stepping up capital spending,” he said.  The
index for non-manufacturers also fell to 23
from 25 but Aida said it would also improve
going forward, with rises in wages starting to
translate into higher consumer spending.

“Readings in the next Tankan will likely
turn up,” he told AFP. The Tankan report, the
broadest indicator of how Japan Inc is faring,
marks the difference between the percent-
age of firms that are upbeat and those that
see conditions as unfavorable.

Due to a triennial reshuffling of compa-
nies surveyed, the confidence for the

December 2017 quarter was recalculated
with the new base in order to make a com-
parison. The latest survey came after a batch
of solid economic data released on Friday,
which showed factory production picked up
in February while the jobless rate stayed low.
Japan’s economy expanded by 0.4 percent in
the last quarter of 2017 as it notched up its
longest period of expansion since the “bub-
ble” days of the 1980s.

The stock market kept soaring in January
but took a plunge in February on fears that
the US central bank will embark on a sharp-
er pace of interest-rate rises than previously
expected to head off inflation.

“Looking forward, we do not see a
deterioration” Katsunori Kitakura, lead
strategist at Sumitomo Mitsui Trust, said in
a commentary. “Business sentiment may
see some downward pressure until Q2
2018, but should recover towards year-
end” as the global economy grows, he said
in a commentary ahead of the release of
the latest Tankan. Prime Minister Shinzo
Abe has been trying to boost the economy

with a mix of aggressive monetary easing
and huge government spending along with
reforms to the economy. But it has failed in

its goal of shrugging off the deflation that
has plagued Japan for years and held back
growth. — AFP 

TOKYO: A pedestrian walks past a stock indicator showing share prices of
Japanese companies in Tokyo. — AFP

Chinese employees working on a concrete mixing truck at a factory
in Zhangjiakou in China’s northern Hebei province. — AFP

China factory activity 
drops to four-month 
low in March: Caixin

KUWAIT: Commercial Bank of Kuwait held
the daily draw on “Al-Najma Account” on
Sunday 1st April 2018 at the “Kuwait Pulse
88.8 Radio Station Diwaniya Program” to
select 5 winners to win a cash prize of KD
7000 for each. The draw was held in the
presence of Mr. Abdulaziz Ashkanani, repre-
sentative of the Ministry of Commerce &
Industry. The following names were
announced as winners of the prizes:

1. Arwa Mohammad Al Jawdar
2. Abdolmajid Mohammad Aliany
3. Akmal Ahmed Khan
4. Khaled Adel Al Tabtabaei
5. Jassim Hayawi Naser Jassim
Al-Najma Account allows its customers

to win a daily prize of KD 7000 which is the
highest daily prize in Kuwait. In addition, the
Account  offers quarterly draws that pro-
vide customers with opportunity to get their
dreams turned to reality by winning great
prizes starting from KD 100,000 for the
first quarter escalating thereafter by KD 50
thousand for each quarter to reach KD
250,000 in the last quarter. Customers can
enjoy additional benefits including obtaining
ATM card and a credit card against the cus-
tomer’s account along with enjoying all oth-
er banking services.

The Bank congratulates all the lucky win-
ners and draws their attention that the cash
prizes will be credited into their accounts

with the Bank. Further, the Bank appreciates
the Ministry of Commerce & Industry’s sig-
nificant role & its continuous cooperation
and effective supervision on the draw that
was smoothly & transparently organized.

BEIJING: Chinese manufacturing activity
slowed in March as weak demand weighed
on the world’s second largest economy,
independent data showed yesterday.

The Caixin Purchasing Managers Index
(PMI) — an indicator of conditions at small
manufacturers-dropped to 51.0 in March,
down from 51.6 in February, marking the
weakest reading since November.

A PMI figure above 50 represents
growth while anything below points to con-
traction. New order growth slowed due to
weak foreign demand, and the pace of pro-
duction level growth slackened, according
to a Caixin statement with data compiler
IHS Markit. Inventories of finished items
increased marginally while employment
dropped. “Demand was not as strong as

expected, leading to lower willingness of
manufacturers to produce and restock,”
Caixin analyst Zhengsheng Zhong wrote.

“The growth momentum of the Chinese
manufacturing economy may have weak-
ened in March, but at a marginal pace.” The
government’s official PMI reading Saturday
of 51.5 beat forecasts, suggesting factory
activity expansion quickened in March.

“We suspect that the official PMI, which
is skewed toward firms in heavy industry,
has benefited from the easing of winter pol-
lution controls,” Julian Evans-Pritchard of
Capital Economics said in a research note.
“We tend to put more weight on the Caixin
PMI since the index typically does a better
job capturing broader cyclical trends in
economic activity.” — AFP 

CBK announces the winners
of Al-Najma account

KIB sponsors
Educate Your
Money forum
KUWAIT: Kuwait International Bank (KIB)
was an ambassador sponsor of the Educate
Your Money forum, which was recently
organized by Areej Hamada for legal coun-
sel and law practices and held at the JW
Marriott Hotel. The forum provided banking
and legal professionals with the opportuni-
ty to discuss banking and legal awareness,
financial education, as well as Kuwait’s
cooperation with Child and Youth Finance
International (CYFI).

On this occasion, Corporate
Communications Team Leader at KIB,
Fahad Al-Sarhan, said: “Nowadays, we live
in an age where financial culture and bank-
ing awareness is of the upmost importance
to many countries, including Kuwait. 

This rings especially true for children
and youth, as more and more efforts are
being focused on integrating financial edu-
cation in school curricula to achieve finan-
cial inclusion by introducing financial edu-
cation and savings skills at school age.
Moreover, universities offer students spe-
cializations that provide an in-depth under-
standing of financial culture, investment
methods, and financial analysis, thereby

enabling students to make effective day-to-
day financial decisions in both their person-
al and future professional lives.” 

It is worth noting that KIB was the first
Kuwaiti entity to partner with the CYFI in
2013, which came as part of the Bank’s
ongoing efforts to promote financial and
economic awareness with the highest inter-
national standards on a national level. These
efforts aimed at strengthening financial
inclusion, as per the specific guidelines set
by the Central Bank of Kuwait.

Al-Sarhan also noted that KIB’s spon-
sorship of this forum falls in line with its
strong belief in the importance of educating
the community on basic saving concepts
and good money management, particularly

children and youth. By doing so, the Bank
aims at fostering a financially-conscious
generation able to build a better, more eco-
nomically sustainable future for the nation.

Al-Sarhan concluded by saying: “We
believe that our strength as a bank does not
only stem from our outstanding banking
policies, but also from our community
efforts that aim at promoting financial
awareness amongst the community using
our vast banking expertise. For this reason,
last year, KIB launched a number of unique
initiatives focusing on spreading economic
and banking awareness amongst all seg-
ments of the community, as well instilling
basic values of saving and good money
management in children at an early age.”

Fahad Al Sarhan


