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KUWAIT: Modernizing the infrastructure of
Boursa Kuwait (the Kuwait stock exchange) in
line with the international criteria is ‘a priority’
for building a strong, transparent, and fair capi-
tal market serving all investment assets related
to securities. Boursa Kuwait Company CEO
Khaled Al-Khaled made the statement in an
interview with KUNA yesterday, a day after the
stock exchange applied the second phase of
revamping the bourse with a new system divid-
ing the market into three sub-ones, Premier,

Main, and Auctions. The company is working on
a host of world-class products and services;
short selling, marginal lending, market maker,
trading in investment funds and derivatives, Al-
Khaled added. 

To avoid risks, these products will be launched
to increase liquidity on the market once the nec-
essary infrastructure is in place. Al-Khaled noted
that the bourse is hard at work to lure interna-
tional, family and government companies to the
market, as well as public-private partnerships

firms.  He said that the launch of the second
phase of developing the bourse on Sunday
offered more flexible listing rules. According to
the CEO, each sub-market has a particular listing
requirements, except for auctions.

They focus on the free-floating value and not
a ratio from the capital, besides removing the
profitability requirement, a matter that will help
diversify the listed companies in terms of opera-
tion, in a way that mirrors the local economy, Al-
Khaled said. The new listing rules have seen the

shareholder condition changed from 200 to 450,
with a minimum KD 10,000 ($33,000) for each
stockholder, which will raise liquidity.  In the
meantime, Al-Khaled noted that the changes in
the market after the second phase seek to boost
transparency and disclosure, to enhance
investors’ confidence in the market. On the abo-
lition of the “Price Index” of the old system, Al-
Khaled said it was not “suitable for the market,
as it did not represent the value of the local
economy.  —KUNA 
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KUWAIT: The second autism artistic
exhibition was launched yesterday at
Ahmad Al-Adwani Gallery. The fair,
sponsored by the National Council for
Culture, Arts and Letters, involves 35
artists from schools, societies and vari-

ous centers. The two-day exhibition aims
at shedding light on creativity by artists
of special challenges. 

Special needs’ artists are displaying
creative works, such as paintings, wax
and handicrafts items. —KUNA 

Ghiras 
honors ABK 
KUWAIT: In line with its CSR plans to raise
awareness for local health-related issues and
contribute to economic growth, Al Ahli Bank of
Kuwait (ABK) recently sponsored a program
titled ‘Building Parents Abilities in the Prevention
of Drug Use and Negative Behavior’ initiated by
The National Anti-Drug Media Project (Ghiras).
Held in collaboration with Mentor International
and under the supervision of the Ministry of
State for Youth Affairs, Ghiras honored ABK for
its contribution at a ceremony that took place at
the Radisson Blu Hotel in Kuwait last week. 

During the event, the Bank received a trophy
from Dr Ahmed Al Shatti General Manager of
Ghiras and HE Hind Al-Sabeeh, Minister of
Social Affairs & Labor and Economic Affairs,
which was collected by Fawzy Al Thunayan,
General Manager - Board Affairs at ABK.
“Through our sponsorship of initiatives by
Ghiras, we are engaged in helping to raise
awareness on serious issues such as the preven-
tion of drug abuse and negative behavior among

the youth,” said Fawzy Al Thunayan, General
Manager - Board Affairs at ABK. “We hope to
continue contributing to these kinds of activities
to promote greater awareness and understand-
ing of the prevention of drug-related issues.”

The awareness program, which will run for 3
months, aims at educating families to prevent

their children from using drugs and negative
behavior, and acts as an educational platform by
including training sessions and workshops to
build families’ abilities in prevention of drug use.
For more information about ABK please visit
eahli.com or contact an ABK customer service
agent via ‘Ahlan Ahli’ at 1899899.
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