
KUWAIT: Boursa Kuwait ended last week with mixed closings,
whereas the Price Index closed at 6,633.44 points, down by 0.43
percent from the week before closing, and the Weighted Index
increased by 1.48 percent after closing at 415.78 points, however,
the KSX-15 Index closed at 971.07 points up by 1.30 percent.
Furthermore, last week’s average daily turnover increased by
12.53 percent, compared to the preceding week, reaching KD
12.14 million, whereas trading volume average reached 48.73 mil-
lion shares, recording a decrease of 2.40 percent.

The three Boursa indices witnessed a mixed weekly closings,
whereas the Price Index continued recording losses for the fourth
consecutive week, in light of the continued selling operations exe-
cuted on some small-cap stocks, while the Weighted and KSX-15
indices were able to increase supported by the random purchas-
ing operations that targeted some leading and heavy stocks.  The
market witnessed such performance in light of a fluctuated trad-
ing indicators, as the total volume declined during the week by
2.40 percent reaching 243.63 million share, while the total value
grew by 12.53 percent reaching KD 60.69 million.

Also, the Boursa recorded market gains of over KD 175 million
compared to the previous week, where its market capitalization
reached by the end of the week around KD 27.41 billion against
KD 27.24 billion in the preceding week, up by 0.65 percent.  The
market cap gains of Boursa Kuwait since the beginning of the
current year reached around KD 475 million, up by 1.76 percent
compared to its value at end of 2017, where it reached then KD

26.94.  (Note: The market cap of the listed companies in the
Primary Market is calculated based on the weighted average
number of outstanding shares as per the latest available official
financial statements).

As far as the daily trading activity during the last week, the
Boursa witnessed in the first session a fluctuated performance for
its three indices, whereas the Weighted and KSX-15 indices suc-
ceeded in realizing limited gains by the end of the session, sup-
ported by the collection operations that concentrated on a num-
ber of heavy stocks, while the Price Index went against the cur-
rent and ended the session’s trading in the red zone in light of
many traders’ tend to get rid of some small-cap stocks, especially
the ones that delayed in disclosing its annual results for the finan-
cial year 2017.  The Market performance did not differ in the sec-
ond session of the week from the previous one, as the Price Index
continued declining in light of the continued selling pressures on
some small-cap stocks, while the Weighted and KSX-15 indices
were able to maintain its positions in the green zone, supported
by the continued purchasing operations executed on the opera-
tional stocks. On the mid-week session however, the loss zone
overwhelmed the three Boursa indices’ performance, where the
Price Index continued its downward direction as a result to the
speculative methodology over the small-cap stocks performance,
while the Weighted and KSX-15 indices reversed its direction
towards the red zone affected by the profit collection operations
that some leading stocks were subject to.

Wednesday’s session witnessed a return of the Market to
fluctuate, whereas the Price Index continued recording losses
affected by the negative performance of the small-cap stocks,
while the Weighted and KSX-15 indices were able to compensate
its previous losses, supported by the return of the random pur-
chasing operations that concentrated on some leading stocks.
Thursday’s session witnessed a control of the green zone over the
trading activity, and the three indices were able to realize
grouped gains supported by the alterative purchasing operations
that the end of month operations usually take, as it included most
of the stocks being traded on during the session.

Moreover, last week witnessed a trading over 150 stock out of
176 listed stock in the Market, where 58 stock grew against 79
stock declined and 39 stock remained at no change.

For the annual performance, the Price Index ended last week
recording 3.52 percent annual gain compared to its closing in
2017, while the Weighted Index increased by 3.58 percent, and
the KSX-15 recorded a 6.14 percent growth.

Sectors’ Indices
Three of Boursa Kuwait’s sectors ended last week in the green

zone, and eight recorded declines compared to its closings in the
previous week, Whereas the Health Care sector’s index closed
with no change from the week before. Last week’s highest gainer
was the Consumer Goods sector, achieving 13.73 percent growth
rate as its index closed at 866.61 points. Whereas, in the second

place, the Telecommunications sector’s index closed at 592.04
points recording 11.94 percent increase. The Insurance sector
came in third, as its index achieved 2.69 percent growth, ending
the week at 1,000.03 points. 

On the other hand, the Technology sector headed the losers
list as its index declined by 8.42 percent to end the week’s activity
at 485.31 points. The Oil & Gas sector was second on the losers’
list, which index declined by 3.73 percent, closing at 918.76
points, followed by the Real Estate sector, as its index closed at
1,124.49 points at a loss of 1.66 percent.

Sectors’ Activity
The Banks sector dominated a total trade volume of around

63.18 million shares changing hands during last week, represent-
ing 25.93 percent of the total market trading volume. The
Financial Services sector was second in terms of trading volume
as the sector’s traded shares were 23.58 percent of last week’s
total trading volume, with a total of around 57.45 million shares. 

On the other hand, the Banks sector’s stocks were the highest
traded in terms of value; with a turnover of around KD 31.05 mil-
lion or 51.16 percent of last week’s total market trading value. The
Industrial sector took the second place as the sector’s last week
turnover was approx. KD 9.28 million representing 15.29 percent
of the total market trading value. 

—Prepared by: Studies & Research Department - Bayan
Investment Co. 
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US stocks jump in
upbeat end to 
tumultuous quarter
NEW YORK: Wall Street surged on Thursday, bringing an
upbeat end to a tumultuous, holiday-shortened week as tech-
nology stocks rebounded, but the S&P 500 and the Dow Jones
Industrial Average posted their biggest quarterly declines in
more than two years.

The year started strong, but early gains evaporated as the
markets entered a correction over interest rate jitters, fears of
an escalating import tariff dispute between the United States
and China, and a selloff in the tech sector. Tech stocks reversed
course on Thursday and the S&P 500 information technology
index closed up 2.2 percent after reaching a session high of 3.2
percent, helping push the S&P 500 up 1.4 percent, with the
Dow and Nasdaq also rallying.

“All the fears now look overblown. Interest rates, the concern
about tariffs, we’re going to get into a trade war,” said Doug
Cote, chief market strategist at Voya Investment Management in

New York. “But now clearer heads are prevailing. If anything
this is a buying opportunity.”

Technology gains were led by Facebook, Intel, Alphabet and
Microsoft shares. “Tech will always lead the charge in a bull
market. And we’re in a bull market,” said Cote.

The Dow Jones Industrial Average rose 254.69 points, or
1.07 percent, to close at 24,103.11, the S&P 500 gained 35.87
points, or 1.38 percent, to 2,640.87 and the Nasdaq Composite
added 114.22 points, or 1.64 percent, to 7,063.45.

Investors were unfazed by economic reports showing a
slight increase in consumer spending and initial jobless claims
dropping to a more than 45-year low. In other data, core per-
sonal consumption expenditures (PCE) rose by 1.6 percent
year-on-year. The index, the Federal Reserve’s preferred meas-
ure of inflation, has been below the US central bank’s 2 percent
target since mid-2012. Amazon.com closed up 1.1 percent,
recovering from a 4.6 percent drop after US President Donald
Trump criticized the online retailer via Twitter early Thursday,
claiming without evidence that the company pays “little to no
taxes to state & local governments.”

Stocks shot up earlier in the week as comments from offi-
cials in the United States and China suggested the world’s two
largest economies would renegotiate tariffs and trade imbal-
ances, averting a trade war. But worries that retaliatory tariffs
would harm the global economy led investors to cut equity

exposure to a four-month low in March and reduce holdings of
US stocks to the lowest in nearly two years, according to a
Reuters poll.

Dollar flat 
The dollar was little changed against a basket of currencies

on Thursday, as its rebound from a five-week low, touched ear-
lier this week, ran out of steam amid subdued trading activity
ahead of the long Easter weekend in many of the world’s largest
trading centers. The dollar index, which measures the greenback
against a basket of six other major currencies, was about flat on
the day at 90.062. The index was down more than 2 percent for
the quarter, its fifth straight quarter of declines. “It’s pretty quiet
trading. We are coming into the tail end of a shortened week for
most people,” said Shaun Osborne, chief FX strategist at
Scotiabank in Toronto. 

“I think a lot of the month-end and quarter-end flows proba-
bly went through earlier this week just because everyone was
looking at today and thinking it was likely to be a thinly traded
day,” Osborne added. The dollar index rose to a one-week high
on Wednesday, helped by end-of-month and end-of-quarter
rebalancing of portfolios by global asset and fund managers,
which tends to be dollar-supportive. “A lot of the strength we
have seen this week is likely to unwind to a large extent next
week and beyond,” Osborne said. —Reuters

NEW YORK: The closing numbers are displayed after the
closing bell of the Dow Industrial Average at the New York
Stock Exchange on Thursday in New York. —AFP

Price Index continues recording losses


