
Kuwait gripped
with dusty
weather and 
low visibility
KUWAIT: Unstable weather marked with
thick dust is prevailing throughout Kuwait
with northwesterly winds roaring at 60 km/h,
said Abdulaziz Al-Qarawi, weather monitor at
Kuwait Meteorological Center.  Visibility
dropped lower than 500 meters in most
Kuwaiti areas, coupled with gatherings of
rainy and thunderous clouds. Meanwhile, the
maximum temperature is in the range of 33-
35 degrees, while at sea waves have reached
4-7 feet, Al-Qarawi said.  

At night, the weather will be cloudy and
the dust will recede gradually. In the coastal
areas, the winds are blowing at 20-45 km/h.
The heat during the night is forecast to drop
to 16-18 degrees. Tomorrow, the weather will
begin to improve gradually, with unsteady
northwesterly winds blowing at 15-40 km/h.
There will be scattered mists and the maxi-
mum temperature will range between 30 and
33 degrees. Yesterday night was partially
cloudy with unsteady northwesterly winds at
15-35 km/h. Lowest heat was between 13 and
17 degrees. 

Interior Ministry warns 
The Interior Ministry urged motorists to

be cautious of weather conditions and visibil-
ity ebb in some regions. The MoI warned the

drivers to be aware of any obstacles on the
roads and advised them to drive slowly. The
ministry is reachable for any emergency on
the hotline 112. —Agencies 
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Photo of the Day

KUWAIT: SPC Erin Murphy (right) and SGT Elaina Nanamaker, 28th infantry division Pennsylvania, USA, Pennsylvania National Guard, takes a selfie next to camels ahead of a camel race held in Kabad, southwest of Kuwait
City yesterday. — Photo by Yasser Al-Zayyat

KUWAIT: Boursa Kuwait Company today
begins second phase of overhauling the
national stock market as part of an ongoing
development strategy. The development
process coincides with a declaration by the
Financial Times Stock Exchange (FTSE)
Russel that promoting the Kuwaiti bourse, to
be enlisted among Russel’s international
stocks, would be in two segments.

The team in charge of upgrading services
and the bourse products, which groups the
Capital Market Authority, the bourse com-
pany and Kuwait Clearing Company, had
declared that the market, in the development
process, would be divided into three ones-
the first, the main and the auctions. The first
segment will be promoted within the FTSE
index for international stocks, in tandem with
the bi-annual review of this index, due on
September 24. The enlisting of the second
segment will coincide with the index quar-
terly review.  

First phase included a strategy
“roadmap,” drawn up between December
2014 and March 2015. The Kuwaiti bourse
company is aspiring to develop the national
financial markets and enhance them to
regional levels. Boursa Kuwait Company,
owned by the Capital Market Authority, was
established on April 21, 2014, signaling first
step toward privatizing the stock market,
established in 1983. Transitional phase began
on April 25, 2016, when Boursa Kuwait
Company officially took charge of the oper-
ations at the bourse. 

Kuwaiti banking sector 
In another development, Board Chairman

of the Commercial Bank of Kuwait (CBK) Ali
Al-Mousa affirmed yesterday the Kuwaiti
banking sector’s ability to cope with future
demands. The banking sector is also able to
take advantage of latest technological devel-
opments, Al-Mousa said, adding such devel-

opments pave the way toward newer
prospects. The CBK chief made his remarks
to reporters on the sidelines of the bank’s
general assembly meeting in Kuwait City.
The banking industry is currently facing
essential changes on a global level whether
in its tools or services, said Al-Mousa.

Most local banks, including CBK, have
updated their operational systems, he said,
adding most state institutions in Kuwait have
also adopted such a step.  Kuwait is one of
the proactive countries in the region to keep
up with industrialized countries around the
world, particularly in adopting new tech-
nologies, said Al-Mousa.  It is only a matter
of time until the banking industry in Kuwait
witnesses a total transformation in operation
tools and customer services, affirmed the
CBK head. Meanwhile, Al-Mousa mentioned
that CBK’s net profits in 2017 reached KD
55.4 million ($183 million), with a 10 percent
increase compared to 2016. — Agencies 

2nd phase of revamping 
Kuwaiti bourse begins 

Kuwaiti banking sector able to cope with future demands

KUWAIT: Unstable weather marked with thick dust prevailed throughout Kuwait on Friday with
visibility dropping lower than 500 meters in most Kuwaiti areas. — KUNA

Municipality 
achieves 
financial 
self-sufficiency 
KUWAIT: Kuwait Municipality’s strate-
gy to realize financial self-sufficiency
(FSS) has borne fruit, with no need for
financing from the public treasury, said
Director General Engineer Ahmad Al-
Manfohi yesterday. The Municipality has
recovered KD 50 million ($167 million),
he added. As part of a strategy, the
Municipality receives money in return of
the various services it offers in different
fields, advertising, trade and electronic,
in addition to stopping financial wastage
in contracts in different areas, Al-
Manfohi added.  

The Municipality has achieved its

strategic goals
through raising
the financial value
of these services,
he stated, noting
that the KD 50
million revenues
in the FY 2017-
2018, has been
the result of great
efforts. The figure
is more than dou-
ble the KD 16 mil-
lion ($70 million)
of 2016-2017. The
plan adopted by the Municipality
included streamlining issuance of adver-
tising and shops licenses, electronically,
in addition to competing contracts for
road advertisements. According to Al-
Manfohi, the total values of cleaning
contracts fell  from KD 280 mill ion
($935.8 mill ion) to KD 130 mill ion
($434.4 million). He said the contracts
had been “remedied” based on remarks
by the State Audit Bureau. — KUNA
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Minister 
surveys the 
site of new 
terminal
KUWAIT: A key project to build a
new terminal at Kuwait International
Airport is progressing smoothly,
Kuwait’s Minister of Public Works
Hussam Al-Roumi said yesterday. “We
are here today to see how far the
construction process has come,” Al-
Roumi, who also serves as Minister of
State for Municipal Affairs, told the

press as he surveyed the site of the
new terminal. He stressed that His
Highness the Amir Sheikh Sabah Al-
Ahmad Al-Jaber Al-Sabah has
emphasized the need to complete the
project in a timely manner.  

Al-Roumi revealed that other proj-
ects would follow suit soon, including
a new airport apron and parking lot.
On the new terminal, the Kuwaiti min-
ister said the “architectural master-
piece” features 51 gates to accommo-
date up to 26 million passengers a
year. He went on to say that the
Ministry of Public Works has been in
constant contact with Turkish con-
glomerate Limak Holding, the con-
tractors behind the terminal, in an
effort to expedite the completion of
the project. — KUNA  

Switzerland
backs Kuwait’s
efforts to 
resolve crisis
BERN: The Swiss Confederation supports
all efforts carried out by Kuwait to resolve
the Gulf crisis, said Kuwaiti Deputy
Minister of Foreign Affairs Khaled Al-
Jarallah.  This statement came at the con-
clusion of the fourth Kuwaiti-Swiss

strategic dialogue attended by the State
Secretary of the Swiss Federal
Department of Foreign Affairs Pascale
Baeriswly and top diplomats from both
countries.  Al-Jarallah indicated that
Switzerland backs up the efforts aimed at
ending the critical situation in the GCC
region. Meanwhile, he said that the
Kuwaiti-Swiss meeting had focused on all
possible fields of cooperation and ways to
develop them. The situations in Syria, Iraq,
and Yemen in addition to the Gulf crisis
were also on the table of discussions, said
Al-Jarallah who added that both countries
stressed their desires to cooperate and
collaborate on issues pertaining to bilater-
al ties as well as regional and international
developments. — KUNA


